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DatadD: 946

Loan No: 77143
Borrower: GILSEPPE CANGELOSI

MORTGAGE

THIS MORTGAGE /> made this 25th day of May, 2000, between the Mortgagor, GIUSEPPE CANGELOSI
AND JODI CANGELOSI , H's 'NIFE
(herein "Borrower"), and the Mortgagee,
NATIONAL CITY MORTGAGE CO.)dha ACCUBANC MORTGAGE, A CORPORATION, organized and existing
under the laws of the State of QHIO, wnose address is 3232 NEWMARK DRIVE, MIAMISBURG, OHIC 45342
' (herein "Lender").

WHEREAS, Borrower is indebicd- 15~ Lender in the principal sum of TWENTY-NINE THOUSAND and
NO/100-----Dollars (U.S. § 29,000.00), which indetedness is evidenced by Borrower’s note dated 25th day of May, 2000
and extensions and renewals thereof (herein "Note"); rroviding for monthly installments of principal and interest, with the
balance of indebtedness, if not sooner paid, due and payable on June 1, 2015.

TO SECURE to Lender the repayment of the/indcbtedness evidenced by the Note, with interest thereon; the
payment of all other sums, with interest thereon, advancea in 2ecordance herewith to protect the security of this Mortgage;
and the performance of the covenants and agreements of Eoriower herein contained, Borrower does hereby mortgage,
grant and convey to Lender the following described property locitad in the County of COOK, State of Hlinois:
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3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
the Note and paragraphs 1 and 2 hercof shall be applied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations
under any morigage, deed of trust or other security agreement with a lien which has priority over this Mortgage, including
Borrower’s covenants to make payments when due. Borrower shall pay or cause (o be paid all taxes, assessments and
other charges, fines and impositions attributable to the Property which may attain a priority over this Mortgage, and
leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erccted on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and such other hazards as Lender may
require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender;
provided, that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in
a form acceptable to Lender and shall include a standard mortgage clause in favor of and in a form accepiable to Lender.
Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any morigage, deed of trust
or other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower.

If the Properiy.is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Zender to Borrower that the insurance carrier offers to settle a claim for insurance benefits,
Lender is authorized to coliect.und apply the insurance proceeds at Lender’s option either to restoration or repair of the
Property or to the sums securesd by this Mortgage,

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.

Borrower shall keep the Property in”good. repair and shail not commit waste or permit impairment or deterioration of
the Property and shall comply with the stovisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on
a unit in a condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the
declaration or covenants creating or governiag the condominium or planned unit development, the by-laws and regulations
of the condominium or planned unit developmier.i.-and constituent documents.

7. Protection of Lender’s Security. If Ruriower fails to perform the covenants and agreements contained in
this Mortgage, or if any action or proceeding is comnienced which materially affects Lender’s interest in the Property, then
Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary-to protect Lender’s interest. If Lender required mortgage
insurance as a condition of making the loan secured by this.ivforigage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirerient for such insurance terminates in accordance with
Borrower’s and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragreph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage.” Unless-Borrower and Lender agree 1o other terms
of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing
coniained in this paragraph 7 shall require Lender to incur any expense or (2ke-any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entiies unon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specityi=a-reasonable cause therefor related
to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct.or consequential, in connection
with any condemnation or other taking of the Property, or part thereof, or for conveyance (n licu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed-of st or other security
agreement with a lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the (ime for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any successo. in interest of
Borrower shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in
interest. Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right
or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only
to mortgage, grant and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b)
is not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower
hereunder may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this
Mortgage or the Note without that Borrowker’s consent and without releasing that Borrower or maodifying this Mortgage
as to that Borrower's interest in the Property.
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Condominium Rider attached hereto.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which
has priority over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of
any default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage,

v

SRRSO (-:1 ||

—Borrower

State of ILLINOIS
County of COCK

The foregoing instrument was acknowledsed before me thisas.“'\day of VY\ QM , 2000, by

GIUSEPPE CANGELOSI AND JODI CANGELOSI ‘
) K
’—B - / NotaDPublic
cuce Tloqeldd

<Printed Name)

“O0 Lo

won onres. 3 =9~ 2001
My commission expires:

'M‘"v“ g S~ P i . i rFw W)
“OFFICIAL SEAL"
BRI!CE FLUXGOLD

Necla'v Public, State of lllinois

My Conimission Expires 8-4-2001
Fa o " Y Y W wm’m
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~ Loan No: 09707143 Data ID: 946
Borrower; GIUSEPPE CANGELOSI

/

' LEGAL DESCRIPTION

PARCEL I:

Unit 102 together with its undivided percentage interest in the common elements in Cheyenne
Condominiums as delineated and defined in the Declaration recorded as Document no. 86021368
in the Southeast % of Section 17, Township 37 North, Range 13, East of the Third Principal Meridian, in Cook County, Iilinois,

PARCEL 2:
Easement for the benefi. of Parcel 1 for ingress and egress and parking as recorded as Document number 86021 367,

00 L

00400140
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Loan No: 09707143 Data ID: 946
Borrower: GIUSEPPE CANGELOSI

]

CONDOMINIUM RIDER

THIs CONDOMINIUM RIDER is made this 25th day of May, 2000,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure
Borrower’s Note 1o
NATIONAL CITY MORTGAGE CO. dba ACCUBANC MORTGAGE
(the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:

10912 CENTRAL AVENUE, #102
CHICAGO RIDGE, ILLINOIS 60415
[Property Address]
The Property iichades a unit in, together with an undivided interest in the common elements of, a
condominium projeci kaswn as:
CHEYENNE
[Name of Condominium Project)
(the "Condominium Project"). ~If the owners association or other entity which acts for the Condominium
Project (the "Owners Association” 1-i10lds title to property for the benefit or use of its members or sharchoiders,
the Property also includes Borrower’s'inizrest in the Owners Association and the uses, proceeds and benefits
of Borrower’s interest.

CONDOMINIUM COVENANTS. In aduition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further coveiant and agree as follows:

A. Condominium Obligations.  Borrower siiall, perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominium Project; (if) by-laws; (ii) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly Day, when due, all dues and assessments imposed
pursuant to the Constituent Documents, :

B. Hazard Insurance. So long as the Owners Association{mzintains, with a generally accepted insurance
carrier, a "master” or "blanket" policy on the Condominium Projoct which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazird insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurancz cdverage.

In the event of a distribution of hazard insurance proceeds i lieu of restoration or repzir “ollowing a loss
to the Property, whether to the unit or to common elements, any proceeds payable to Boriower are hereby
assigned and shall be paid to Lender for application to the sums secured by the Security Instrumcat) with any
¢xcess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 10 insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT MODIFIED
Form 3140 09/90 (Page 1 of 2 Pages}
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