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MOF TGAGE

MAXIMUM LIEN. At no time shall the principal amousii-of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mozicape, exceed $624,000.00.

THIS MORTGAGE dated May 31, 2000, is made and executed vetween Songchai  Srichinda and Lilia P.
Srichinda, as Joint Tenants (referred to below as "Grantor") and AMER!CAN METRO BANK, whose address
is 4878 N. Broadway, Chicago, IL 60640 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, v.ar:ants, and conveys to Lender all
of Grantor’s right, titte, and interest in and to the following described real property;-together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all eacements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, inchiizig without limitation
all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Corr GCounty, State of
lilinois:

THE WEST 1/2 OF LOT 97 IN EDGEWATER PARK A SUBDIVISION OF THE NORTHWEST 1/4 (EXCEPT
THE NORTH 26 RODS AND 11 FEET) OF THE NORTHWEST 1/4 OF SECTION 5, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 1542 W Thome, Chicago, IL 60660. The Real
Property tax identification number ig 14-05-108--016-0000.

CROSS-COLLATERALIZATION. In addition to the Credit Agreement, this Mortgage secures all obligations,

by Lender against Grantor or any one or more of them, whether now existing or hereafter arising, whether related
or unrelated to the purpose of the. Credit Agreement, whether voluntary or otherwise, whether due or not due,
direct or indirect, absolute or contingent, liquidated or unliquidated and whether Grantor may be liable
individually or jointly with others, whether obligated as guarantor, surety, accommodation party or otherwise, and
whether recovery upon such amounts may be or hereafter may become barred by ar?',statute of limitations, and
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such laws; and (2) agrees to indemnify and hold harmless Lender against any and all claims, losses,
liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer
resulting from a breach of this section of the Mortgage or as a consequence of any use, generation,
manufacture, storage, disposal, release or threatened release occurring prior to Grantor's ownership or
interest in the Property, whether or not the same was or should have been known to Grantor. The provisions
of this section of the Mortgage, including the obligation to indemnify, shall survive the payment of the
Indebtedness and the satisfaction and réconveyance of the lien of this Mortgage and shall not be affected by
Lender’s acquisition of any interest in the Property, whether by foreclosure or otherwise,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of
the foregoing. Crantor will not rémove, or grant to any other party the right to remove, any timber, minerals
(including oii aria qas), coal, clay, scoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender’s prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor 10 make Arrangements  satisfactory to Lender to replace such Improvements with
Improvements of at least ecusl value.

Lender’s Right to Enter. Lende: and Lender’s agents and representatives may enter upon the Real Property
at all reasonable times to attend 10 Lender’s interests and to inspect the Real Property for purposes of
Grantor’s compliance with the terms aid conditions of this Mortgage.

Compliance with Governmental Requiraments. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of 4" governmental authorities applicable to the use or occupancy
of the Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good
faith any such law, ordinance, or regulation anii wthhold compliance during any proceeding, including
appropriate appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in
Lender’s sole opinion, Lender's interests in the Property arz not jeopardized. Lender may require Grantor to
post adequate security or a surety bond, reasonably satistacten:-to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section’ which from the character and use of the
Property are reasonably necessary to protect and preserve the Propeity.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender’s option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender’s piior-written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transie'” means the conveyance of
Real Property or any right, title or interest in the Real Property; whether legal, benefcial or equitable: whether
voluntary or involuntary; whether by outright sale, deed, installment sale contract, land-cusitract, contract for
deed, leasehold interest with a term greater than three (3) years, lease-option contract, or byv-sale, assignment,
or transfer of any beneficial interest in or to any land trust holding title to the Real Propeny, <) by any other
method of conveyance of an interest in the Real Property. However, this option shall not be exer.ised by Lender
if such exercise is prohibited by federal iaw or by illinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage: _

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
laxes, assessments, water charges and sewer service charges levied against or on account of the Propenty,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of any liens having priority over or equal to the interest of
Lender under this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or those liens

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good




UNOFFICIAL CORY

0010119

A

Jae A

yons ‘ssaupaigapul 8yl Jo 1iny ul JuswAed Jaye spaad0.d Aue spjoy 18pudT )i "SSBUPaIgapul Sl JO douelRq
rediound au) o} paydde aq |leys ‘AUB JI ‘JBPUIBWLSS BUI pUe ‘1S318)UI pONIdde Aed 01 usyl ‘abebuop siul Jspun
Jjepus 01 Buimo junowe Aue Aed o} 18y pasn aq ireys Auadold ayj J0 uoleIOISa) 10 Jiedas ayl 01 paliLWOod
JOU SBY JopusT Uolum pue 1didda) 18y} ISYE sfep 08l UIYIMm pasingsip L2aq 10U SABY LJIYm spaas0.d
Auy -aBebBuopy Siy) Japun Jnejep ul lou si JOJUB.E) JI UOIEI0IS3) 10 JIeddl JO 150D S|geLIoSeal SUl 10} spasooud
ayy WoJ) JoJUBID 8SINGUIBS IO £ed ‘ainnpuadxa yans jo joosd Ajioejsies uodn ‘|leys Jopud ‘13pud 0}
Al010B)SIES JSULBW B Ul sluawaroidw| pakonsap Jo pabewep syl aoeidal Jo Jiedal |[eys JOWUBID ‘Ileda) pue
uoneJoISal 01 spaaooud ayl Ajdde O} S108(9 Ispua |l ‘Auadoid By Jo Jieda) pue UoIeI0ISa) By 10 ‘Auadold
' ayy Bunoaye usl Aue Jo Juswied ‘ssaupsigapul SUl JO uoiaNpPal a8y} 0} spaasold ayl Aidde pue @oueinsul
* AU 40 SPe320.d U} UIBISI PUB BAIBd3) ‘UONDRYS S,I8PUY e ‘Aew JopusT ‘paliedwt s1 AwNd9s S,Japus 10U
10 JayIdUM ‘Aiensed auy} o shep (G 1) usayy uIyim oS op 0} S|fe} Jojuels § $SOj JO jooud Syew Aew 1Bpua
‘kuadoid oyl o} ab2wep Jo ssof Aue O JSpuR] Amou Andwoid jfeys IOUEID 'SPIRV0IJ O uonednddy

"UBO| SU} JO WISY AU} JO) SOUBINSUI YINS LIjuleLl O pue '1apuaT AQ paiinbal asimBYl0
se 10 'Weibold OUBNISU| POO|4 [RUOHIEN 8yl J8pun jas Sl Aonod wnwixews ayl ol dn ‘ueoj ayl Buunoas
fuadoid ayl uo sudy Icu0 Aue pue ueo| 8y} 0 asuejeq [edisuud predun (N} 8yl Jo} ‘eale plezey pooy
[e109ds B Ul patesoj si AUaCorj aul Jey) Japusi Aq uaab si 8010uU JBYe SABP G LIYIM ‘BIGR|IBAR JI ‘BIURINSU|
poo|d [ei8pod UMBIU[EW pue )40 0 saalfe JouBID) ‘BAJR prezey pooy [eloads e Se Aouaby juswabeuep
fouabiawg [R1opad aul Jo JOENG Iy} Aq psieubisep eale ue ul paledo| 8Qq fuadoid 1eey sSul pInoys
‘uossad Jaylo Aue JO JORID JO YNZIKP JO UOISSILO q9e Aue £q Aem Aue Ul pasiedwi 8q JOU || JBpudT
J0 Joae) uy abesaAod leyl BHuipin0id Jud'wasIopud Ue SpNIdUl [feys Os[e Aoyod aoueinsul Yoe3 '8dnou yans
anb 0] ainjiey Joj Anjigel s Jansul aul JC 13wureppsip Aue Bujuleluod jou pue JapusT 01 8djou uanum Joud
,sAep (01} UB] JO WNWIUIL B INOYNM PBYSIGLIS JO Pa||@auUed 2 Jou |Im 26BJBA0D JeU) uosyeindns e Bujureluod
JoINSUL Yoea wWoyj 96eI9A0D JO SN 1BPuRT 01 JBAISP ([ByS JOlUBID) I8pud O} B|qeldadde Ajgqeucsesal
aq Aew Sse WO} Yons ul pue saluedwod saueInsii Yans AQ usHuMm aq |[Eus saod -ainbais Aew Jsepud’
se asueinsul J9)I0g pue uondnuBiul ssauisng 'plezel-0] pallll 10u jng Buipnpul ‘saurINsUl JBYI0 UINS
ulejuIew |[eys Joluess ‘Ajleuoiippy -ga|o1j0d @oueINSUl AajIGeY YINS Ul SP3insSul jeuoiippe se paweu buieq
Jopus yim lsenbas Aew JapusT St Sjuncwe afelan0a’ usns Ul saueInsuy Ajiqel) [elouab BAISUaYDIdWI0D
urEluew pue ainooud OS[e |[BUS JOJUBRID TIBPUS j0 JCAP; Ul asnepd eabebuow pIepuBls B Ulm pue
‘a8NeJo 3OUBINSUIOD Aue JO uoneoldde pioAe 0} JUSLIYNS Junuurs, e ul Auadold [eaYy oy} o SBWACIdW
e BuueAcd anjea a|qeinsul In} 8y} Joj SISeq wawaote|das . U0 SIUBWSSIopUd obeion0d papusixd
piepuels yum aoueinsul aly Jo sa|o10d UIRIUEW PUB 8INJ0I0 [[BYS JSIUBID ‘aoueINSuU| jo SouBuUAUIBIN

-abebuopw
sy Jo Led e are Auadoid 8yl Buunsul o1 buieel suoISIA0Jd BUIMOY(O) UL TONVHNSNI 3DVAIVA ALH3dOHd

-guawancidi, yons Jo 1502 ayl Aed jim pue
ues I0JUEBIY) TRyl JopuaT 0} Al0J0BSIIES SAIUBINSSE SOUBADE JapuaT 0l ysiuny ienus Jo 1sanbal uodn qm
JOJUBID) "S[BLAIRW JO 'SBOIAJSS “{I0M Yl JO JUNCIJE U0 pauasse ag pInod udl| Jaul o, ‘sl S ustuelslew
‘ol soeyoew Aue ji ‘Auadoid 8yl ol panddns /e sjeuslew Aue JO 'pAUS|LTy olB sanIes Aue
‘posuAWIWO SI MIom Aue 210J8Q shep (G1) usayy 1se9| Je Japua Aou feys JoJuBID 'UO()ZN{SU0Y JO ADNON

‘kuadoid 8y 1surebe sjUSWISS3sSE pue soxel Ul jo JUBLLIBIES LALLM B B
Aue Je 19pua 0] JsAllep 01 [BIOIHO fejuawuseach alendosdde syl Szuowine jjeus pue SJUBLSSISSE 0 SOXE)}
ay1 Jo WawAed Jo aouapne AIOIOBISITES JOpUaT 0} Ysiuny puewap uodn [feys JOWEID quawied Jo oUAPIAT

-sBuipsado.d
191100 3y} Ul pausiuiny puoq Aigins fue Japun 9abijqo [EUCIYPPE LE SE 13pU3T SWeu [leus Jowesn ‘Auadosd
auy 1surefie Juswallojud 3i0jeq JowBpn! asioape Aue AJsies [[Bys PUe JBpud pue }|asy pusjep jleys
J0JRID) “1881U02 AUB Ul "usl| BU) JBpun Sles IO 2INSO|DJ0) B JO JNSa) B SB ArIIJe pinod Teu) safiyeyd J9ylo
10 ‘sao} Skaulone pue s1502 Aue snid usy Sy} abJeyasip 01 JUA2IYNS JUNOWE e U JspueT O} Aoloelsies
Awnaas Jaylo 10 puoq Ajauns a1e40d100 WBDYNS B IO YSED JBPUDT UM ysodap ‘1apua Aq psisanbal §i
10 ‘uai| 8y} Jo abireydsip eyl 81n23s ‘Buljy 8y Jo ad10U SBY JOJUBIE) Jaye SAep (G1) uBall UIYNM ‘P3|l St US! B
)1 “10 sasie uaij ay) Jaye shep (S1) uadyy ulYIm |eyS JOJUeID “wawAeduou Jo JNsa) B SE pajl SI 10 SSSUE US|
e j| ‘pazipsedoaf Jou si Auadoid sy} Ut isaJalul s Jopua se Buoj os ‘Aed 01 uoneBiao auy) Jano sndsip yie}

v abed (penunuo))
FOVOLHOW




LA

. .UNOFFICIAL CQRY...

(Continued) Page 5

proceeds shall be paid to Grantor as Grantor's interests may appear.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at any trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. |If
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
proceeds shall. apply only to that portion of the proceeds not payable to the holder of the Existing
Indebtedness.

Grantor’s Report or Insurance. Upon request of Lender, however not more than once a year, Grantor shalt
furnish to Lender a.ienort on each existing policy of insurance showing: (1) the name of the insurer; (2)
the risks insured; (3} ‘rie amount of the policy; (4) the property insured, the then current replacement value
of such property, and tke rnanner of determining that value; and (5) the expiration date of the policy.
Grantor shall, upon request >f‘Lender, have an independent appraiser satisfactory to Lender determine the
cash value replacement cost of the Property.

LENDER'S EXPENDITURES. if any acticiior proceeding is commenced that would materiafly affect Lender’s
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including but not limited to Graniar’s failure to comply with any obligation to maintain Existing
Indebtedness in good standing as required below; or to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor’s behalf may
(but shall not be obligated to) take any action tha! Leader deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, ercumbrances and other claims, at any time levied or
placed on the Property and paying all costs for insuring, maintaining and preserving the Property All such
expenditures incurred or paid by Lender for such purposes will *2en bear interest at the rate charged under the
Credit Agreement from the date incurred or paid by Lender t¢ the date of repayment by Grantor. All such
expenses will become a part of the Indebtedness and, at Lender’s opticn, will (A) be payable on demand; (B)
be added to the balance of the Credit Agreement and be apportioned @mony and be payable with any installment
payments to become due during either (1) the term of any applicable ircurance policy; or (2) the remaining
term of the Credit Agreement; or (C) be treated as a balloon payment wkricr will be due and payable at the
Credit Agreement’s maturity. The Property also will secure payment of these amounts. Such right shall be in
addition to all other rights and remedies to which Lender may be entitled upon Defait.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership o. ths, Property are a parf of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the-Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the” Real Property
description or in the Existing Indebtedness section below or in any title insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor’s expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities,
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SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the Property
constitutes fixtures or other personal property, and Lender shall have all of the rights of a secured party
under the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender’s security interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner
and at a place rea=onably convenient to Grantor and Lender and make it available to Lender within three (3)
days after receipt of vritten demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interost granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code) are as ste¢cd on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORINEY: fN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgaoz.

Further Assurances. At any time, ana iron time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, exe.ut20 or delivered, to Lender or to Lender’s designee, and when
requested by Lender, cause to be filed, recora=d, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deein cppropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing siaterments, continuation statements, instruments of further
assurance, certificates, and other documents as My, in the sole opinion of Lender, be necessary or
desirable in order to effectuate, complete, perfect, contiriue; or preserve (1) Grantor's obligations under the
Credit Agreement, this Mortgage, and the Related Documeris, and (2) the liens and security interests
created by this Mortgage on the Property, whether now own’d or hereafter acquired by Grantor. Unless
prohibited by law or Lender agrees to the contrary in writing, Gran’or shall reimburse Lender for all costs and
expenses incurred in connection with the matters referred to in this paiagraph.

Attorney-in-Fact. if Grantor fails to do any of the things referred to in the rieceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor’s attorney-in~fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, iti Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the crecit line account, and
otherwise performs all the abligations imposed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financing
statement on file evidencing Lender’s security interest in the Rents and the Personal Property. Grantor will pay,
if permitted by applicable law, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender’s property, or (C) by reason of any
settiement or compromise of any claim made by Lender with any claimant (including without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage
shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the Property will
continue to secure the amount repaid or recovered to the same extent as if that amount never had been originally
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Right to Cure. If such a failure is curable and if Grantor has not been given a notice of a breach of the
same provision of this Mortgage within the preceding twelve (12} months, it may be cured (and no Event of
Default will have occurred) if Grantor, after Lender sends written notice demanding cure of such failure: (a)
cures the failure within fifteen (15) days; or (b) if the cure requires more than fifteen (15) days, immediately
initiates steps sufficient to cure the failure and thereafter continues and. completes all reasonable and
necessary steps sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender’s option, may exercise any one or more of the following rights and remedies, in addition to any
other rights or remedies provided by faw:

Accelerate Ind=btedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtzun.ss immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. W:n respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured ©a.ty under the Uniform Commercial Code.

Collect Rents. Lender shiil \ave the right, without notice to Grantor, to take possession of the Property and
callect the Rents, including ameunts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Inachieaness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make paviiients of rent or use fees directly to Lender. If the Rents are collected
by Lender, then Grantor irrevocably casionates Lender as Grantor's attorney-in—fact to endorse instruments
received in payment thereof in the name.of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lerdzrn response to Lender's demand shall satisfy the obligations
for which the payments are made, whether or hot any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either ‘n person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the righi to be placed as mortgagee in possession or to have

a receiver appointed to take possession of all or any pari-of the Property, with the power to protect and
preserve the Property, to operate the Property preceding forzt'osure or sale, and to collect the Rents from

the Property and apply the proceeds, over and above the cost'i the receivership, against the Indebtedness.

The mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the |
appointment of a receiver shall exist whether or not the appareri value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall rio #isnualify a person from serving as

a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Granter’s interest in all or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judginead for any deficiency
remaining in the Indebtedness due to Lender after application of afl amounts received f/oin the exercise of
the rights provided in this section.

Other Remedies. Lender shall have alt other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and ali right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not constitute
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responsible for all obligations in this Mortgage.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Mortgage shall not prejudice or constitute a waiver of Lender’s right otherwise to demand
strict compliance with that provision or any other provision of this Mortgage. No prior waiver by Lender, nor
any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of
any of Grantor’s obligations as to any future transactions. Whenever the consent of Lender is required under
this Mortgage, the granting of such consent by Lender in any instance shall not constitute continuing consent
to subsequent instances where such consent is required and in all cases such consent may be granted or
withheld in the cole discretion of Lender.

Severability. If « court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid, or
unenforceable as'to 2ny person or circumstance, that finding shall not make the offending provision illegal,
invalid, or unenforczab.e. as to any other person or circumstance. If feasible, the offending provision shall be
considered modified sc fiv2L. it becomes legal, valid and enforceable. If the offending provision cannot be so
medified, it shall be considzred deleted from this Mortgage. Unless otherwise required by law, the illegality,
invalidity, or unenforceability of any provision of this Mortgage shall not affect the legality, validity or
enforceability of any other provisior, =i this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time heic Ly or for the benefit of Lender in any capacity, without the written
consent of Lender.

Successors and Assigns. Subject to any limitations. stated in this Mortgage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure to (he benefit of the parties, their successors and assigns. |If
ownership of the Property becomes vested in a person cther than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference ts this Mortgage and the indebtedness by way of
forbearance or extension without releasing Grantor from the r.o'gations of this Mortgage or liability under the
Indebtedness. )

Time is of the Essence. Time is of the essence in the performanc of :his Morigage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury triai in any action, proceeding, or
counterctaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives ail rights and benefits of the
homestead exemption laws of the State of llinois as to all Indebtedness secured by inic Mortgage.

DEFINITIONS. The following capitalized words and terms shall have the following meaning: when used in this
Mortgage: Unless specifically stated to the contrary, all references to dollar amounts shz!i ean amounts in
lawful money of the United States of America. Words and terms used in the singular shall includ< ihe plural, and
the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower” means Songchai  Srichinda and Lilia P. Srichinda, and all other persons
and entities signing the Credit Agreement in whatever capacity.

Credit Agreement. The words "Credit Agreement" mean the credit agreement dated May 31, 2000, in the
original principal amount of $312,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Credit Agreement is a variable interest rate based upon an index. The index
currently is 9.500% per annum. Payments on the Credit Agreement are to be made in accordance with the
following payment schedule: in one payment of all outstanding principal plus all accrued unpaid interest on
May 31, 2001. In addition, Grantor will pay regular payments of all accrued unpaid interest due as of each
payment date, beginning , with all subsequent interest payments to be due on the same day of each after
that. If the index increases, the payments tied to the index, and therefore the total amount secured
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in this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, foan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, coliateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES 73 ITS TERMS.,

GRANTOR:

Song'l:ﬁal Srichinda, Individually

Lilia P. Srichinda, IndiVidually

INDIVIDUAL ACKNOWLEUGMENT [

J_' [}
| <
STATE OF ILLINOIS )
) 8§ '
COUNTY OF COOK )

On this day before me, the undersigned Notary Public, personally appeared Songchai  Srickinda and Lilia P,
Srichinda, to me known to be the individuals described in and who executed the Mortgage, 2r4-acknowledged
that they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein

2::::’:?‘: r my hand and'o ial seal this Z‘ % day of s 20 @
By aj\()ul m 4%“@%/ | Residing at M‘m

Notary Public in an\J for the State of

My commission expires §
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