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THIS MORTGAGE ("Security Instriment”) is given on MAY 30, 2000 . The mortgagor is
JI HONG KIM AND
HWA JA KIM, HUSBAND AND WIFE

ot

el ',-:
("Borrower"). This Security Instrument is given to _&5’;
GREATER MORTGAGE CORF. N

.
which is organized and existing under the laws of THE STATE 0° JLLINOIS ,and whose
address is 6282 NORTH CICERD AVENUE !
CHICAGD, ILLINGIS 60848 {"Lender”). Borrower owes Lender the principal sum of

ONE HUNDRED SEVENTEEN THOUSAND SIX HUNDRED AND 00/100 |
Lollars (U.S. § 117,800.00 )

This debt is evidenced by Borrower’s note dated the same date as this Seenrity Instrument ("Note"), which provides for

monthly payments, with the full debt, if not paid earlier, due and payable on JUNE( .1, 2030 .

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by <ne Note, with interest, and all renewals,

extensions and modifications of the Note; (b) the payment of all other sums, with inte est-advanced under paragraph 7 to

protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following

described property located in COOK County, Ilinojs:

THE WEST 24.84 FEET OF THE EAST 71.42 FEET OF LOT 8, THE SOUTH 8 FEET

OF THE NORTH 16 FEET OF THE EAST 18 FEET OF THE WEST 26 FEET OF LOT 8,

IN MORRIS SUSON’S GOLF PARK TERRACE UNIT NUMBER 1, BEING A SUBDIVISION

OF PART OF THE NORTH WEST 1/4 OF THE NORTH EAST 1/4 OF SECTION 15,

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

Parce] ID #: 09-15-207-027-0000
which has the address of 9020 SHERRY LANE, DES PLAINES [Street, Cityl,

{llincis 60016 {Zip Code] ("Property Address”);

ILLINOIS-Single Family-FNMA/FHLMC UNIFORM
initials: & Iz H THNSTRUMENT Form 3014 9/90

% -6RIIL) 19608} Amended 8/96
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this Scszrity Instrument, Lender may g orrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not iessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secirit Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not zuswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the in=arance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Inscrmipant, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the mont*iy payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is-a quired by Lender, Borrower’s right to any insurance policies and proceeds resuiting from
damage to the Property prior to the acquisitior shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenanc> and Protection of the Property; Borrower’s Loan Application; Leaseholds. -

Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy'th Troperty as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrow(r's :ontrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste o4 the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leader’s good faith Judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Irstrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causingth: action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrows:’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s securitv inteiest. Borrower shall also be in defanlt if
Borrower, during the loan application process, gave materially false or inaccurate iifirination or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidencer bv the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residen e, 1f this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants an- agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights i tiie Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then ender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lenaer’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premjums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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Lenders address stated herein or any other add

Tess Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a-Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, re(iufre immediate, paymént’ in ‘fult of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument. ' ‘ o

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument.if Forrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Tnstrument without further notice or demand on Borrower.

18. Borrower’s Right-to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securicy Tostrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as

applicable law r’nﬁy specify for ieinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a jadgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would 5¢ due under this Security Instrument and the Note as if no acceleration had occurred; (b}
cures any default of any other covenants or 2greements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable atiorneys” fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lende.’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchangsd Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effectivd as ¥ no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Nite ¢r a partial interest in the Note (together with this Security
Instrument} may be sold one or more times without prior notice i Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under it Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. 1fthire is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above ans applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments shoutd be-made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence; use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not. do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences szl riot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recopnized to be appropriate to narmal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsvii or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance <r Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regnlarery authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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RIDER - LEGAL DESCRIPTION

THE WEST 24.84 FEET OF THE EAST 71.42 FEET OF LOT 6, THE SOUTH 8 FEET
OF THE NORTH 16 FEET OF THE EAST 18 FEET OF THE WEST 26 FEET OF LOT 6,
IN MORRIS SUSON’S GOLF PARK TERRACE UNIT NUMBER 1, BEING A SUBDIVISION
OF PAAT OF THE NORTH WEST 1/4 OF THE NORTH EAST 1/4 OF SECTION 15,
TOWNSHZP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORLCIMs TO THE PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR
OF TITLES %r)COOK COUNTY, ILLINDIS ON AUGUST 10, 1960 AS DOCUMENT
1936430, IN ZOUK COUNTY, ILLINOIS.

LICTOV00

09-15-207-027-0000

Rev. 0505197 DPS 049
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 30TH day of MAY ,
2000 , and is incorporated into and shall be deemed to amend and supplement
the Morigagzc, Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the

undersigned (flic, "Borrower") to secure Borrower’s Fixed/Adjustable Rate Note (the "Note") to
GREATER MDRTGAGE CORP.

{the "Lender") of the s7in¢ date and covering the Property described in the Security Instrument and located
at;

2020 SHERRY LANE
DES PLAINES, ILLINOIS 6S0'a
[Property Address]
THE NOTE PROVIDES E0R. A CHANGE IN THE BORROWER'S FIXED
INTEREST RATE TO AN ADLZ¢'STABLE INTEREST RATE. THE NOTE LIMITS
THE AMOUNT THE BORROW:W’'S ADJUSTABLE INTEREST RATE CAN

CHANGE AT ANY ONE TIME AND TH& MAXIMUM RATE THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree a= failows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGF:5

The Note provides for an initial fixed interest rate of 8.3750 %. The Note also
provides for a change in the initial fixed rate to an adjustable intcrest rate, as.‘ollows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest rate on the first day of
JUNE , 2005 , and the adjustable interest rate I will pay mav change on that

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX- Single Family -
Fannie Mae Uniform Instrument

@);843v (9705) Form 3182 6/94

Page 1 of 4 initials: THK = H S K
VMP MORTGAGE FORMS - {800)521-7291 DPS 9524




& s s

- :\

'-l
AR

.
Cag
)
{oa

00461317

UNOFFICIAL COPY

NEH

M H L s 16/G ZELE Wiod t o g ofied {5046) nsvg%
§756 540

*25110U 3}
Suipre3as aau( feur | uonsanb Aue 1aomsue [ ogm vossad ® Jo 1equnu auoyda[21 a1 OS[e PUE W UIAIT
aq 0) me] Aq parubal uonewICUT AUE “uawAed A(quuow A Jo JUNOWIE AU} IPNIUL {{IM 310U YL adueyo
Aue Jo 21ep 2ANCEYY 21 X0jaq eI 15IAUL Aqelsnipe £ws w1 safueyd Aue Jo pue 9jel 1S3I31UY Jjqeisnipe ue
01 91RJ 1§AIAVUT Pax1) TeOer AW U1 98UEyD A1) JO 010U B AuT O) [IBW 10 JSAEAP [jim J3PjOH 0N UL

saduey) Jo dNON (D

-urege safueyd Jusuried Aqypuour Aur

JO JUNOWE Y} {HuUn 93] AJUEGD 2 JYe Iep wuswAed Appuour isig oy uo JupnmFaq wowked Appuow
mau 4w Jo junoure syy Aed [[ia { 2P, 98URYD Y0L3 UO DANIAJD W0 [[IA LI 1SUANUL M3 AW
‘ saBuey) Jo age( a1 (A)

"% OGLE'E} el 1218313 39 19A3U

[l aje1 jsa1ut A "syuow Z| Surpaoa;d 7y 10} Sutded usaq dAeY | ISAIAUL JO ANeI A WOY (%07

srod ageiaotad om} wew siow Aq Ke( AFWE(D o[3uis Aue UO PasBaIdap IO PISEAIIU 3q JIASU [[Im Nel

1sa100u1 a[qeIsnipe AW ‘19)JealdYL "% 0GLEE uer) $$3] 10 % 0GLE €}

we) Ioreard oq lou [[m e 8URy) ISIY Syb e fed 01 pamnbar ure | 9jel IsaAlUl YL
safuey) Ayey jsada] uo sy (@

Juawried Ajguow Aut

10 TUNOWE MAU 3} q [[IA UOLIR[NO[ES S1Y) JO JNSAI AL, ‘suarsAnd [enba A[jenueisqns Ul 31e1 1S mall

Aw e 91pq AUNEA S 10 [jIY Ul 18 A8uey) 3y} 12 M0 0) n;vadxa ure | vey) [ediounsd predun oy Aedar
01 JUNHNS 3 Pos Teyl JuswAed A[UOUI 3G} JO JUNOUIE SYI SULT AP UYL [1M 19PIOH 10N AL

a1e(] 25UBYD) 1XAU Y [UUN 37eT 1SAIAIUT MIU AUT 3¢ |[1#: MNOUIE PIPUNOI STY) ‘mo12q (¥

o123 Ul paters sywy 3y o) 1lqng “(%671°0) wied a3ejuaoiad auo J0 MUTII-2U0 1SAIESU A O) UOTIIPPE

$1J) JO 1[NSAI AU} PUNOI YY) [[I4 IIP[OH 2ON 3L "X3PU JUaLIn I OF (% 000" € )

(syuod a3eiuao1ad J38HL
Suippe Aq aJel JsAINUT mou AW JB[MO[ED [[I4 I3P[OH dON ‘ale(] AsuBRYZ R 2I0Jog
safueyy) Jo topsae) (D)

201000 ST} JO 20TIOU W JAIT [{Im JOPJOH SION YL "UOUEL.IC, Il sjqereduod
vodn paseq St 1eU} Xapu[ MoU B 3S00UD [[I4 JIP[OH SION U ‘3[qe(iee I23uo] ou sI X3Pl M JI

,"Xopu[ JuaLIny), A Pajjed s1 aje SFueYD YIea 310J9q 3 0 G ep

a1 Jo se d[qeieAt Sl XIpU] 1UADRI ISOW Y, 'Preoq ALY [IP3] ) Aq a[qeteAe apew se ‘Ieak |

JO KJLnjeu JUeISUOD € O) PAISn(pe sanUnoos Ansea1], ss1eig pavun) uo platk aferoae Apyeom au st xapul,
Q1] “XopU] UE UO PAseq.9q [[1s el 1S21ajuT dqqeisnipe Aw ‘o 98uey) 1sxy oy Yum Sutuurdag
xapu] 24, (4)

,"ole aSueyD), & pa[ea ST ‘25URyd PINod 9By 1513jul a[qeIsnipe AW GOTYA UO Hjep Yord pue ‘3Bl 1Salalul

orquisnfpe e 01 SoFURYD el 15202IUL PAXI RHIUT AW YOLYm UO JBP AL, "IYLAIAY) HUOW YT £19a0 Aep

651580866

£




' UNOFFICIAL COPY

»

£
:

5%,
£ 3

298085155

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,

UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLOWS,

Trarsior of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold
or transferted-2::a) Borrower is not a natural person) without Lender’s prior written consent,
Lender may, at 1is spiion, require immediate payment in full of all sums secured by this Security
Instrument. However, /this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises ihis uption, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of nou less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prici to the expiration of this period, Lender may invoke any
remedies permitted by this Security Insirupent without further notice or demand on Borrower.

21c10V00

2. WHEN BORROWER’S INITIAL ITXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TZIRMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1
ABOVE SHALL THEN CEASE TO BE IN EFFECT, A" THE PROVISIONS OF UNIFORM

COVENANT 17 OF THE SECURITY INSTRUMENT S441.L BE AMENDED TO READ AS
FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrowcr. If all or any part of the .
Property or any interest in it is sold or transferred (or if a beneficial int<resi in Borrower is sold s
or transferred and Borrower is not a natural person) without Lender’s prior-written consent,
Lender may, at its option, require immediate payment in full of all sums secui=r! by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is projibited by
federal law as of the date of this Security Instrument. Lender also shall not exercise this cption
if: (a) Borrower causes to be submiited to Lender information required by Lender to evaluats the
intended transferee as if a mew loan were being made to the transferee; and (b) Lender
reasonably determines that Lender’s security will not be impaired by the loan assumption and

that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.

s

DPS 9526
@D, 843U (9705) Page3of4  Form 3182 5/94 Initiats: ¥ H K
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