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Prepared by: NEW CENTURY MORTGAGE CORPORATION
M LTo; 18400 VON KARMAN, SUITE 1000
IRVINE,CA 92612
Loar wWumber: 0000364757 ,
MORTGAGE A
THIS MORTGAGE ("Security Instrumext") is given on March 23, 2000 . The monigagor is
JAMES WILSON JR, A MARRIED MAN » AS SOLE AND SEPARATE PROPERTY
("Borrower™). This Security Instrument is given to
NEW CENTURY MORTGAGE CORPORATION, A CALIFORN!4 CORPORATION ,
which is organized and existing under the laws of GALIFORNIA , and whose
address is 18400 VON KARMAN, SUITE 1000 .
‘ IRVINE,CA 92612 ("T'zader"), Borrower owes Lender the principal sum of
Eighty Thousand and No/100 ==e---- e meccma e e e e mmme e cmmcca e .
-------------------- Dallars (US. $ 80,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instronient ("Note"), which provides for monthly e,
payments, with the full debt, if not paid earlier, due and payable on April-1, 2030 . This Security * .

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and -
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragrzph 7 to protect the security of ~
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Sesurity Instrument and the
Note. For this purposc, Borrower does hereby mortgage, grant and convey to Lender the following ¢ésciibed property located in
COOK County, Illinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECF.

*xTHIS 1S INVESTMENT PROPERTY ‘
A.P.N.:20-32-113-021 m) | O O

which has the address of 8012 SOUTH THROOP STREET , GHICAGO [Street, City],
Illinois 60620 IZip Code] ("Property Address");

ILLINOIS - Sipgle Family - FNMA/FHLMC UNIFORM
szﬁ INSTRUMENT Form 3014 9/90

Initials:

, Amended 12/93
'@% =6H(IL) (ss02}.01
Page 1 of 6 VMP MORTGAGE FORMS - {800)521-7291




UNOFFICIAL COPY

, o )

06/6 Y10E ulog T 940z efieg +o(zose) (THe- @ -
7L Lt : “anou Jo Buralg ap Jo s&vp 01 WA SAOQE Y110) 198 Suonoe ay; Jo
Qlomo 2U0 23} 10 U] 2y AJSTes [[eys Iamouog udl] oy SUIAuopT QMo B moLiog 2413 Aew Jopua"l ‘JuauInnsuy Amaag

sup Joa0 Auond urepe Aews yorym uay € 01 100fqns st Auradolg ot Jo 1ed Aue vey SoUTULISIAP J9pU JI luou:m‘lsul Lnaeg sup

o) U 9y SuneWIPIOqNS 1Opu 01 AI0TEJSTIES JuoKRISe e uay A JO XP0Y Y1 WOY SAmIds (2) J0 “UST] QY1 JO TUAWIAIOJUS

aip 1wasxd o oerado worwdo s JOpuaT. g m yorym sgutpeasord [eSay ‘ul uel Ay Jo JuBWIdIOJUS Isurede Spudp I0 ‘Aq

ust A yirey pood u SIS0 @ :opugn 01 ‘2qmdeaoe Iouuew € ur udlf o Aq pemoss uonefiqo A Jo judwded sy 01 Funum
w saa18e (e) Temolioyg sso[un-jueulinsuy Amaeg sty 19a0 Apoud sey yomgam uary Aue ofreyosip Apdwoid jleys emonog

-siuowked o Surouopias sidieoax Jopua o ystumy Apdwoad reys wmouog ‘Apoonp sjuawAed 359y) soXew IMOLIOY

31 ydesSered sup 1opun pred oq o} SlUNOW® Jo soomoOu B Jopud] 01 ystuny Apdwod [reys remoiog quewifed pamo uosrod

a1 o Apoonp swin uo woy Aed [reys monog ‘Jouuew ey ut pred 1ou yi 10 ‘7 ydeidered ur popraoxd souuew i ur suonediqo

asoy Aed eys omoxrog -Aue 3t ‘syual puncid 1o syuswded ployeses| pue ‘uawNBsU] AUMIAS SI A0 fuoud urene Aew yorgm
fuedorg o o) spqenguye suomsodurt pug saury ‘seSTeyd ‘sjuowssasse ‘soxel fie Aed [Teys Jomouog °sudl] {sadaey)) p

"S10N ) JApUD onp sy g AUk O] 15| pUB Inp Tediound o) ‘qunoy fanp 1sazuI 01 ‘paIy

‘7 yderSered mopun ~jgeked sjunowe o1 puoses ‘MON A Jopun dnp safreyd wawdedard Lue 0y s1y :poridde 9q [eys 7 pue |
sydea3ered 1opun 1pusy £4q poarsoal sjuowAed Jie ‘asTmINI0 sapraoad mep ojqeonidde ssoun  “sjmuIsRg Jo uonenddy ¢

Juannsu] ALnseg

supy £q pamoos swms oy 17U Se IpaId B SB S 10 uoNIsmbor jo awm o 1o wpud] Aq PRy spung Aue Adde jeys ‘Auadorg

© 31 JO 9fes 1o uomisinbae st ¢ doud ‘xapusry ‘Auadorg oy [jes Jo axnboe [reys Jopuay ‘17 ydexfered sopun ‘Jf Jepud] 4q pjey

spuny Aue Iamomog o} punjay A;drsoxd [feys xpuo USWMASU AMDG ST AG PSS SWMS [[e Jo [nj uf jueurfed uodny
“UOTIISIP 2[0S 5 J3puaT 18 ‘Siuourfed Apuows
OAJOM] IETR SI0W OU W ADUSIOURP A1 An oYew [eys Jomouog “Aousdyop oyl dn oyew o) Aresseool junowe sy) RpuY| Ol
Ked 1[eys MO0 3582 YoNS Ul ‘PUE ‘Suliiss ut IoMONOg AJTIOU 08 Aewl 1pUST ‘anp USYM SWN] MOIOSH oU) Aed 01 u21OL]I0S 10U
ST own Aue 1e Jopua] Aq Poy Spunyg o Jo junsare A Jf ‘el sjqeatjdde jo sjuswanmbar AP PIM 9OUEPIOIE Ul SPUTL] S830XD Iy
10§ JOMOLIOE 01 JUNOIJE [RYS JPUT ‘Me| srqesdrie £q pray 2q 01 papnuiiad sjunoure o paddxs wPuF] AQ PIRY SpUn 1
“JuSWNOSu] AILNIAG Si7q PAIdas SWns [[e 10 AJLUNd9s feuonippe se pagpajd are spunyg ayj, -opew
SeAs SPUML 941 01 11GP Y9es Yoy 10§ asodind Sy} pus sinmyy 9 01 SIGIP PUe SHP2Ud FULMOYS ‘SPUN S JO SUNUNOCIOL TENUUE
ue ‘a3rey) oA ‘Iomonog 0) 9AET [eys Jopu] 'spung oyl 12 ored aq [fRys 1$2190U1 JR1R ‘XoAdMOY ‘Buniim ur do1de few J3puY]

“puE JomoUog ‘spung 9y uo sTurwres 1o 1801 Aue sosmoLog Aed o parmbar og 10u J[eys Jopue] ‘pred oq 01 Isa1ANL sannbax

mey aqqearidde 1o opew st jusurearde we ssaqup) ISIMISNO sopiao’d. mey o[qeordde ssojun ‘Ueof ST YNAM UORIOUUOD UT JApUST]
£q posn 9otates Suniodar xey a1e189 [ear Juspuadepur we 10j SFFLD sum-suo € Aed 01 somoniog ammbor Aeul J9PUST “IPASMOH
*o81eyo © yons axyew o} Jopua siuuad mep sjqeordde pue spunyg sy o saaun semowog sAed JOPUIT SSIUN ‘SWRN] MOIISH A
SuikjiioA 10 uN02%e Mmotose 9y JurzAfeue Arenuue ‘spuny o Swrddde puz Fuipjoy 1of Jomoniog dreyd 10U ABw JOpuy] SW|
moI1osy ot Ked o1 spunyg o Ardde [reys Jopua Yueq Ueo SWOH [e19pa Are W IO (UORNMASUL UB YINS ST JOPUYT Ji “1OpUI]
Furpnpour) Anus Jo ‘Anfeiewnnsur ‘Aouode [e1apa) © 4Q pamsul are susodap atoyM GOTMNSUT UB UT P[3Y 3q [TRyS Spung ayy
waveg apqeanydde v S0URPIOIIE UI ASIMIYI0
10 SWA] MOIOSH 2MMNJ JO SoIMIpuadx? JO SABUMS J[GRUOSEdl Pue BIEP JUILMO JO SISPY %! UO NP Spun JO JUNOWE ) NBWMS?
few I9pUST JUNOWE 1OSS] AP PAAOXI O 10U WNOWE UB UT SPUNJ PIOY Pue 193]0d “9lim Aue ¢ ‘Aewl I3pUdT ‘OS J lunoure
FOSS9] © 5198 spuny oy 01 sendde 1ey mey Jaioue ssopun *(,YJSTY,) bos 1 [(97 uondeg "5 71 Swm 0F 3w WOy papusue
ST /61 JO 10V SAINPOdOL] JUSWSMIAG AIeISH (8 [eIOPS] AU Japun JUNODE MOIOSI S Jomollog Jojf annbar Aew1 ueoy o5eFuow
paterol A[[eIspay B 10 JOPUI[ B JUNOWE WNLIXEW ) PI2OXS 01 10U WROWE UE Ul Spun,j pjot PUe 1u4(162 ‘oum Aue 1o ‘Kew Iopua
SUIN] AOIOSH: Po[ed ore swall osoy] swniward souemsur sFeduowr jo juewded oy jo ner wr g odeifered jo suosiaoid
Ol A 20UEPIOIOE Ul “JOpU 01 Jamouog 4q oqeded sums Aue (J) pue ‘Aue i ‘swniward douemsul 2ReTouw Aok (2) ‘Aue
1 *swnpwaid oueansur pooyj Ajredk (p) ‘sumpwaid souemsur Anadoad 1o prezey Appeak (9) “Lue J1 ‘Airedold oy uo sjuex puncid 10
suawied poysses] Aeak (q) Aedorg sy uo uel B Se JeUMnSUL A1UN39S sty 1940 Auoud urene Aeur Yol SJUSWSSISSE pue
soxe) Aead (€) :1oj (,spung,) wns © “qny ur pred st 9JoN 2 TOUN ‘0N A Japun anp o siwwwked Apuows Aep oy) uo KPUYT
0] Ked jjeys Iomouiog ‘Iepua] £q DAEM UMM B 01 Jo me| o[qedrdde o) 150fqng  -ddueansu] pue Saxe], 10j spuny ‘g
“2)0N 91 Jopun anp sedreyd ore] pue juewkedard Aue pue 910N oY) Aq PIOUSPIAR 1GIP SYI UO 1SOINUT PUB JO rediound
op onp uoya Aed Apdword eys somouog  sadreq) et puw jwamAedald fsaadu] pue [edurig jo ymied ‘1
:SMOJ[0] Se 9215 pUR TUBTIA0D IOPUYT PUe IMOLIog 'SINYNIAOD IWIO0HINN
“fuadoid [ea1 SuLea0o JuoWINGSUT AJLINOSS ULIOJTUN  S)MINSUOD 0 UONOIPSLM( 4G SUOIELEA
PV YIA\ SHUBURACD ULIOJIUN-UOU PUE JSN [BUOKEU JOY SIUBUAA0D WIOJIUN Saurquiod INFWNHLSNI ALENDAS SIHL
"pI022] JO SHUBIGUINIUS AUE 0} 103[qns ‘SpueuIap pue swirepd J 1sureSe Auadoid sy o1 apn oy Afreroucd pujap s
PUE SIUBLEA IOMOLIO "PI0I JO SAOUBIqUINOUS 10y 1deoxa ‘parequnousun st £115doid aip 1ey) pue Ausdoid oy £2A100 pue weId
“aSeSyow o1 JyFu 2 sy pue pokoAU0d AGIay eIsa Ayl JO Pastes A[Injme] st Imonog 18 SINYNIAQD YIMOMH0T
 Auadolg,, oy se JuswINOSU] AILASAS S UT O) PAKIAJX st Sutodaro) oyl JO 1Y
Juawnnsuy KIN5SS ST AQ PAISA0D 2q OS[E J[BYS SucTIppe pue stuswadefder [1v Auadoid 21 Jo 1red & 191je219Y I0 MOU SIMIXY
pur ‘seoweusrmdde ‘syuowoses [re pue ‘Auadord o uo paloRIe IIJRAIRY 10 Mou sjuowdAoKdun o (e HIIM YHHIFDOL

LSLPIE0000




Q-

‘ UNOFFICIAL C@ 343
5. Hazard or "Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “"extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shalt give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does n7t answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the risurance proceeds. Lender may use the proceeds to repair or restore the Property or 10 pay sums secured
by this Security Instrumeant. ‘whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Boriow er otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly pastecrts referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Leraer, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shal-pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

0000364757

6. Occupancy, Preservation, Maintenzace and Protection of the Property; Borrower’s Loan Application; Leaseholds. .

Borrower shall occupy, establish, and use the I'toperty as Borrower’s principal residence within sixty days after the execution of -.".
this Securily Instrument and shall continue to occuyy the Property as Borrower’s principal residence for at least one year after the - -

date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless., “

allow the Property to deterioraie, or commit waste on the Troperty. Borrower shall be in default if any forfeiture action or'
proceeding, whether civil or criminal, is begun that in Lendet’s gsod faith judgment could resuit in forfeiture of the Property or -

otherwise materially impair the lien created by this Security Instzipént or Lender’s security interest. Borrower may cure such as--
default and reinstate, as provided in paragraph 18, by causing the uction or proceeding to be dismissed with a ruling that, in

Lender’s good faith determination, precludes forfeiture of the Borrower’s ‘jzrest in the Property or other material impairment of

the lien created by this Security Instrument or Lender’s security interest. Rozower shall also be in default if Borrower, during the

loan application process, gave materially false or inaccurate information or state nents to Lender (or failed 1o provide Lender with

any material information) in connection with the loan evidenced by the Note, iuc'uding, but not limited to, representations

concerning Borrower’s occupancy of the Property as a principal residence. If this Secmty Instrument is on a leasehold, Borrower

shall comply with all the provisions of the lease. If Borrower acquires fee title to the Proniriy - the leasehold and the fee title shall

not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s nghte i the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), te: Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lende( s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in cowrt, vaying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance [f Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 1o
obtain coverage subsiantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in eifect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve

Initlals: 2//!) zﬂ

@% ~6H(IL) (9502).01 Page3of 6 Form 3014 9/90

- extenuating circumstances exist which are beyond Borrotvia's control. Borrower shall not destroy, damage or impair the Property, C -

I
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or ransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument. S

If Lender exercises this optmn Lender shall give Borrower notice of acceleranon The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {a) pays Lender all
sums which then wruid be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable atorneys’ fees; and (d)-takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lend:f’s rights in the ‘Property and Borrower’s obligation 1o pay the sums secured by this Security
Instrument shall continue uncaanged. Upon reinstatement by Bormrower, this Security Instrument and the obligations secured
hereby shall remain fully effectivc asif no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17,

19. Sale of Note; Change of Loan Sérvicer. The Notc or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly pzyments due under the Note and this Security Instrument. There also may be one or *
more changes of the Loan Servicer unrelated to a saiz of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to wiiich payments should be made. The notice will also contain any other
information required by applicable law.,

20. Hazardous Substances. Bomower shall not cause er rermit the presence, use, disposal, storage, or release of any, -

Hazardous Substances on or in the Property. Borrower shall not d, sior allow anyone else to do, anything.affecting the Property
that is in violation of any Environmental Law. The preceding two senierices shall not apply to the presence; use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to- norma] residential uses
and to maintenance of the Property. i

. Borrower shall prompily give Lender written notice of any investigation/ claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and aiiv dazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any goviramental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all
necessary remedial actions in accordance with Environmentat Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic-ar hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or tuxic' patroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Prope:ty)is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.
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UNOFFIGIAL. .COPY

LEGAL DESCRIPTION

LOT 4 IN BLOCK 6 IN AUBURN HIGHLAND'S, A SUBDIVISION OF LOTS 1,2, 7 AND 8 IN CIRCUIT COURT

PARTITION OF THE NORTHWEST 1/4 OF SECTION 32, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

(0402943
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ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this  23rd day of March 2000
and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "Note") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument") and Adjustable Rate Rider (the "Rider") of the same date given by the
undersigned (the "Borrower") to secure repayment of Borrower's Note to

NEW CEN7U'Y MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender™).

Property securing repavincnt of the Note is described in the Security Instrument and
located at:

8012 SOUTH THROOP STIEEV » CHICAGO,ILLINOIS 60620

(Property Address)

To the extent that the provisions of this Adiusiable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security-Instrument and/or Rider, the provisions of
this Addendum shall prevail over and supersedc-any such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made in_the Note, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as/roliows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date »il! not be greater
than 14.5000 % or less than 13.0000%. Thereafter, my int¢rest rate will
never be increased or decreased on any single Change Date by more than One and
One-Half percentage point(s) ( 1.500 %) from the rate of ipterest I
have been paying for the preceding ] months. My interest rate wis never be
greater than 20.0000 % or less than 13.0000 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

/;\'MES WILSON JR .

New Century Mortgage ridmin.fd krs 093099
RE 102 {082296)
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ADJUSTABLE RATE RIDER
(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK

THIS ADJUSTABLE RATE RIDER is made this 23rd day of March ,

2000 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust

or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure
Borrower’s Adjustable Rate Note (the "Note") to

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender”) of the same date and covering the property described in the Security Instrument and located at:
8012 STuTH THROOP STREET , CHICAGO,ILLINDIS 60620

[Property Address]

THE NOTE ‘CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE -~
INTEREST RATZ AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BO"tROWER'S INTEREST RATE CAN CHANGE AT ANY ONE e
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY. 5 o

ADDITIONAL COVENANTS. in aidition to the covenants and agreements made in the Security =+
Instrument, Borrower and Lender further cov'enin® and agree as follows:

-

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of -~ 13.0000 %. The Note provides for
changes in the interest rate and the monthly payments, as-foliows:

4. INTEREST RATE AND MONTHLY PAYMENT CHAMCe5

(A) Change Dates

The interest rate I will pay may change on the first day of Apr’1 , 2002 , and on that day
every 6th  month thereafter. Each date on which my interest rate couid change is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on arindex. The "Index” is the average
of interbank offered rates for 6 month U.S. dollar-denominated deposits in the London market ("LIBOR"), as
published in The Wall Street Journal. The most recent Index figure available as of the first business day of the
month immediately preceding the month in which the Change Date occurs is called the "Curront Index.”

If the Index is no longer available, the Note Holder will choose a new index that is basza upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding Five and

Three-Fourths percentage point(s) { 5.7500 %) to the Current Index.
The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL) - Single Family - FNMA Uniform Instrument

®.8383 = o 32138 - “""l"ll ""I”l" ml""l”"l
VMP MORTGAGE FORMS - (800)521-7291
Page 10f 2 Initials: - IJ% ’




K=+

00402943

. _SJNOFFICIAL COPY

Foa ™ ) ¢
Ere
6/9 8¢ 1L W0 2ioz obey toore) @BEE- %m
1amolog- 1amoliog-
(reas) (feas)
IamMoLIOg- Tamoliog- ﬁ Hr NOSTIM  S3NVT

(1295) (1eas) 7 \4/%7/ /1%

SR "Iopry oWy
SIQEISHIPY I UG PAamIuod SJUBLIDAC) PUE SULIS) 9y) 01 $ea13e pue 51dadoe 1omonog ‘MOTIE ONINDIS A€

*IOMOLIOE] UO PUBLLRP JO 90N0U JOLINJ INOYIA JUIWNASUY

AILMOAS Sy Aq paniuazor sorpowol Aue a30aul Aews 1pu] ‘pousd sip jo uonendxs oy 01 Joud swns asay)

fed 01 sjrey zemoxIog J[ Uswansu] AHmoes Sy} Aq PAINCOS SWMS (I8 Ked 1snw 19oMOIIOE YOIYM UIJIM Po[Teul

10 PRISAT[AP ST Q0TOU Ju ey 9. woyy sAep (¢ uey $s3) jou Jo porrad € apiaocid J[eys 20moU JYL UONBIS[IIL
JO 9arj0u Iomouiog 213 [reys wOpuT TNy ur Juswed Aerpourun annbax ¢ uondo 21 $ISI010XD IPUYT JI

- ‘Sunum ur JOMOLIOg SISES[Rl IOPUY] SSAfun

JudWNASU] A1LN33S ST PUB AON Y sIPUr-pARSIQo 2q 01 MU0 [[IA PMOLIOE JUSWMISU] Aunoag sy ul pue

10N 21 ur opew sjuswaalde pue sasnwod s e dooy o) daxsuen Ay sae3Iqo eyl pue 1apua 0} ojqeidsoce

s1 Je1 JuouraiSe uondwnsse we uSis 0) s0Kfsven syl oxnbal Lewr OS[e 19pu] -uondumsse UeOj A 01 NSUOD
§,J9PU2T O1 UOTIPUOD B SB 90J S[RUOSEAL & 98I12Y7 A2 JOpU ‘me] sqeondde Aq pomuizad wxe A 0L

' ‘1apua o) 9[qeldasde ST usuInsu] AILMo2S Siq

U1 JUaWiRRISe 1O TURUAA0) AUE JO UJB91q B JO S ) TV pu? uondumsse ueof sy £q pomedurr 2q j0u [M QLND3S

§,40pUT Te1 SaUIULStep A[qEUOSEal I9pue ({) PUe (20aISUm ay) 01 9peu 3ufdq JoMm UR0] MIU B JI SE doI9JSuen

POpUINI oI} HJen[EA? 03 Iopue] Aq pasnbar uoneuLOAN 10T O] PANIUGNS 3q 01 SISTED JoMOLOg (®) ;31 uondo

S 9S1210%2 10U [[YS OS[B 19U ‘IUWNRSU] AILM3ag SIY) JO-2en-A) JO SB ME] [RIp9] £q ponquyoxd ST 951919%2

JE Jopua] Aq pesimoxa aq 10U [[eys uondo ST “IPASMOH JUAUINLEL] Lumoag sip AQ pamoas swns [fe Jo [0y

w 1uswAed Jperpowwr axmbor ‘uondo si e ‘Aews JPUYT “JUISUCD Ued)Ir 1oud § 19puoT Moym (uosiad [ermeu €

10U ST IDPMOLIOY PUB POLIJSUR IO P[OS ST JOAMOLOF UY 1SII9NUI [RIDOUQ €4t 50) PALIGISUER JO P[OS SI 1 Y 150X
Aue 10 Auadorg 2 jo wed Aue 10 [[B JT “IAMOLIOY UL )SAIU] [EDLRRY P10 £1radorg ap Jo ajsurd],

:SMOJ[O] S& Pol 0] PAPUSWE ST JUSUMASU] F4iT0ag 1) JO L] WEUSA0D) WIOIU[]

JAMOUIOE NI LSAIAINI TVIDITANAG V 40 ALYA40%d FHL 0 YHASNVIL 4

“domou

op Juipredar oaey Aew | uonsanb Aue I2Msue i Oym uosiad © Jo rqunu suoydaja diy os[e pue dw udAIg oq

o1 me| Aq pennbar uoneuLOyul PN [II4 3010U Ay L “a5ueyd AUB JO 1BP SANNIS A 1VJeq jowied Appuow
Aul JO 1UNOUR ) PUE SJEX 1SN AUl T saFueyd AU JO A5NOU B AW O] [FEU JO JAATIIP {[IM S5 MON UL
safiuey) jo sanoN ()

. ‘urede sa Ao juawied

Appuowr Awr jo yunoume 9 Hun e dJuey) A KIJE AP owied Appuow 1531y 2 uo Suruurbag yuswied
Appuotn mau Kur Jo yunoure o Aed [im 1 IRl 9FUBYD YOI UO 9ANIIYJS AU [JIM SJBI ISALUL MU AW
sagueny) Jo aeq aARYA ()

‘%% 0000°02 Uewp 129eald 5q 10A00 [IIA jBJ Isul K[y ‘SYIUOU g

Suipererd o Joj Furked usoq aaey [ 1SOXAIUT JO eI AP wWoy (% 005" 1 ) (shuwod sfeusorad

JIBH-8uQ pue eug ey 0w £q e FueyD 9[3urs

AUe UO PaseaIap 10 PASERIdUT 2q AU [[Ia 91BX 159107ul AW “INJeaIdYL ‘% 0000 "€} UBL SS9 10
% 000G b1 e 10eard aq jou [im e 23ueyD 18I O 18 Led 01 ponnba1 we [ 21 1SAXUT Y,
saguey)) apey 152PM] uo spury ()

uawied Ayiuow Aw JO JUNOUWIE A5U ) 2 [Tl4 UOTIE[NO[ED ST JO JNSaT AL, ‘sluawiied enbs Afenuelsqns ur ajel

1S0I0MN Mau AUl Te 9Tec] AWIMEJA 211 UO N W dTe(] dFuey) U1 12 9M0 01 parvadxs ure 1 e redouud predun oy
fedo1 o1 WweLIINS 9q pnoa Ter uawAed AJYIUoW 24 JO JUNOURE A SUIILISIP UYL [14 1RPIOH SN 4L

LSLy9€0000

'yl




o UNOFFICIAL COPY0000354757

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 23rd day of March - 2000 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") toisle"cure Borrower's
Noteto  NEW CENTURY MORTGAGE CORPORATION T
v  (the “Lender")
of the same date and covering the property described in the Security Instrument and located at- :’
8012 SOUTH THROOP STREET , CHICAGOD, IL 60620 oL

ot

{Property Address) () 04:’92 9 4(?

1-4 FAMILY COVEMANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant agree as follows:

A. ADDITIONAL PROPEKTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in the Security Instruwent, the following items are added to the Property description, and shall also
constitute the Property covered by the Sesarity Instrument: building materials, appliances and goods of every nature
whatsoever now or. hereafter located in, e, or used, or intended to be used in comnection with the Property,
including, but not limited to, those for the porposes of supplying or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extivguishing apparatus, security and access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ramges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets,
panelling and attached floor coverings now or her(aftei attached to the Property, all of which, including
replacements and additions thereto, shall be deemed to be 4nd remain a part of the Property covered by the Security
Instrument.  All of the foregoing together with the Property described in the Security Instrumemt (or the leasehold
estate if the Security Instrument is on a leaschold) are referted 2o in this 1-4 Family Rider and the Security
Instrument as the "Property. "

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower s'all 'not seek, agree t0 or make a change in
the use of the Property or its zoning classification, unless Lender has agree 1n writing to the change. Borrower shall
comply with all laws, ordinances, regulations and requirements of any governmental boJy-anplicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower thall not allow any lien inferior to
the Security Instrument to be perfected against the Property without Lender’s prior written perrassion.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss ip-addition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first sentence in
Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining covenants and
agreements set forth in Uniform Covenant 6 shall remain in effect,

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall
have the right to modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole discretion.
As used in this paragraph G, the word "lease” shall mean "sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents") of the Property,
regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s agents o
collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s agents.

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac Uniform Instrument Form 3170 9/90

UNI-FORM (R) / MLM / RIDY-4F 7 591 (page 1 of 2 pages)
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