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AP# CZBS]Z?:IANANE MORTGAGE 137-0465195/731 f’
LN

# 5262010 MIN 1000142-3000050613-4

THIS MORTGAGE ("Security Instrrzaent”) is given on May 26, 2000
The Mortgagor is FRANKLIN SATHANAND and PRADEEPA SATHANAND, HUSBAND AND WIFE

("Borrower™). This Security Instrument is given to Mortgage Electronic. Registration Systems, Inc.. (" MERS"),
(solely as nominee for Lender, as hereinafter defined, and Lender’s successors.and assigns), as beneficiary, M MERS is
organized and existing under the laws of Delaware, and has an address and e'ephone number of P.O. Box 2026,

't

Flint, M1 48501-2026, tel. (888) 679-MERS.
01d Kent Mortgage Company, A Michigan Corporation
. and W_

The State of Michigan

{("Lender") is organized and existing under the laws of ~
.. Suite 301, Oak Lawn, IL 60453

. Borrower owes Lender the principal sum of .~

) =5

has an address of 9400 S. Cicero Ave

e s

Dollars (U.S. $ 75,650.00

Seventy Five Thousand Six Hundred Fifty and no/lOO
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which -

provides for monthly payments, with the full debt, if not paid earlier, due and payable on June 1, 2030

. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance

(4
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SCHEDULE A CONTINUED - CASE NO. blt990678

LEGAL DESCRIPTION:
UNIT $-2 IN SHT2U) SOUTH CONDOMINIUM AS DELINEATED ON A SURVEY ATTACHED AS EXHIBIT "A" TO

DECLARATION OF CONLOMINIUM OWNERSHIP AND OF EASEMENTS, RESTRICTIONS, COVENANTS AND BYLAWS
FOR SHIBUI SOUTH CONJOMINIUM, MADE BY AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO
AS TRUSTEE UNDER A TRUST AGREEMENT DATED 1/1/84 AND KNOWN AS TRUST NUMBER 61951, RECORDED
ON MARCH 5, 1993 AS DOCUMPNT 93168545 AS AMENDED FROM TIME TO TIME, IN THE WEST 3/4 OF
THE WEST 1/2 OF THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 17, TOWNSHIP 36 NORTH,
RANGE 13, EAST OF THE THIRPL PRINCIPAL MERIDIAN IN CCOK, ILLINOIS, TOGETHER WITH THEIR

UNDIVIDED PERCENTAGE INTEREST  IN THE COMMON ELEMENTS.

SCHEDULE A - PAGE 2
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AP# C28SATHANAND LN# 5262010

If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and requite Borrower to
make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance
remaining for all installment items (a), (b}, and (c) and any mortgage insurance premium installment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, +C.th> mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary insteas of the monthly mortgage insurance premium;

Second, to v taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, a; raquired;

Third, to interest du: znder the Note; -

Fourth, to amortization o/ the principal of the Note; and L.

Fifth, to late charges du under the Note. .

4. Fire, Flood and Other E a7y Insurance. Borrower shall insure all improvements on the Property, whether :
now in existence or subsequently erécted, afainst any hazards, casualties, and contingencies, including fire, for which «-“‘_fl’ :
Lender requires insurance. This insuronce shall be maintained in the amounts and for the periods that Lender *
requires. Borrower shall also insure all irprovements on the Property, whether now in existence or subsequently
erected, against loss by floods to the extent reavired by the Secretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and a1y renewals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form acceptable to, Lend/r.

In the event of loss, Borrower shail give Lender imrieoiate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerred is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower anc te’ Lender jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, either (a) to th= reduction of the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts applied iii the ezder in paragraph 3, and then to prepayment
of principal, or (b) to the restoration or repair of the damaged Property. ‘iny application of the proceeds to the
principal shall not extend or postpone the due date of the monthly paymenis vbich are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an 2:nount required to-pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title 0 the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies in ‘orce shall pass to the
purchaser. .

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowei’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal resideace within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer ot the Property)
and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or

| .
[
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold

or otherwise transferred (other than by devise or descent), and

(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee does so occupy the Property but his or her credit has not been approved in

accordance with the requirements of the Secretary.
{c) No Waiver, If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of the Secretary.
(e} *ior:gage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to be eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, at :ts/option, require immediate payment in full of all sums secured by this Security Instrument. A
written stetemort. of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insur-this Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibility. Notwithitanding the foregoing, this option may not be exercised by Lender when the
unavailability of insurance is solely due to Lender’s failure to remit a mortgage insurance premium to the
Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full
because of Borrower's failure to pay avn amount due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are institried. To reinstate the Security Instrument, Borrower shall tender in a
lump sum all amounts required to bring Borrewer’s account current including, to the-extent they are obligations of
Borrower under this Security Instrument, foreclosure costs and reasonable and customary attorneys’ fees and expenses
properly associated with the foreclosure proceeding. (Upo.l reinstatement by Borrower, this Security Instrument and
the obligations ‘that it secures shall remain in effect a5 i Lender had not required immediate payment in full.
However, Lender is not required to permit reinstatemeri it: () Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years 1zamdiately preceding the commencement of a current
foreclosure proceeding, (ii) reinstatement will preclude foreclcsure on different grounds in the future, or (iii)
reinstalement will adversely affect the priority of the lien created by this Sceurity Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrumen granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Bor-ower or Borrower’s successor in
interest. Lender shall not be required to commence proceedings against any succe sor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Securily Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbearaice by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The coverarts and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowes, subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower’s consent.
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AP# C28SATHANAND LN# 5262010 :

18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 ef seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Relase. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withsui charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of ilo:pestead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Secur.iy Instrument. If one or more riders are executed by Borrower and recorded together <
with this Security Instrument, th> covenants of each such rider shall be incorporated into and shall amend and iy
supplement the covenants and agreeinents-of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]. )

Condominium Rider L_j Growing Equity Rider [ Other [specify]
Planned Unit Development Rider |_{] ‘Graduated Payment Rider

L .
L .
< ot ?

(R
it

5
Initia!s:—_
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AP# C28SATHANAND FHA Casc No.
LN# 5262010 137-0465195/731
ADJUSTABLE RATE RIDER
THIS AGJUSTABLE RATE RIDER is made this ~ 26th  day of May . 2000 ,

and is incorpcrated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed ("wecority Instrument”) of the same date given by the undersigned ("Borrower") to secure

5

Borrower’s Note ("Natc”to - (J1d Kent Mortgage Company, A Michigan Corporation

(the "Lender") of the same dat¢ ard.covering the property described in the Security Instrument and located at:

15715 PcCiY. LANE,QAK FOREST | IL 60462

T¢roperty Address)

THE NOTE CONTAINS PROVISIONS 'ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST rATFE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER 1JST PAY.

ADDITIONAL COVENANTS. In addition to the covcuants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follovss:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the first day of October » 120601 , and on that day
of each succeeding year. "Change Date” means each date on which the interest rate coud change.

(B) The Index

Beginning with the first Change Date, the interest rate will be based on an Index. "Liféx" means the
weekly average yield on United States Treasury Securities adjusted to a constant maturity of one ycay, as made
available by the Federal Reserve Board. "Current Index” means the most recent Index figure available 30 days
before the Change Date. If the Index (as defined above) is no longer available, Lender will use as a new Index
any index prescribed by the Secretary. As used in this Rider, "Secretary means the Secretary of Housing and
Urban Development or his or her designee.” Lender will give Borrower notice of the new Index.

FHA Multistate ARM Rider - 10/95

@%591495011 MW 01/96
e
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(C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding a margin of Two and
Three / Quarters percentage point(s) { 2.7500 %) to
the Current Index and rounding the sum to the nearest one-eighth of one percentage point (0.125%). Subject
to the limits stated in paragraph (D} of this Rider, this rounded amount will be the new interest rate until the
next Charge 1hate.

(D) Limils ¢ Interest Rate Changes

The existirg incerest rate will never increase or decrease by more than one percentage point (1.0%) on
any single Change D¢ ~The interest rate will never be more than five percentage points (5.0%) higher or
lower than the initial intercs! rate, as stated in Paragraph 2 of the Note.

(E) Calculation of Paym:nt C:ange

If the interest rate changes un a Change Date, Lender will calculate the amount of monthly payment of
principal and interest which would b necessary to repay the unpaid principal balance in full at the Maturity
Date at the new interest rate through sub(tar.tially equal payments. In making such calculation, Lender will use
the unpaid principal balance which would b o'wed on the Change Date if there had been no default in payment
on the Note, reduced by the amount of any prepayments to principal. The result of this calculation will be the
amount of the new monthly payment of principal ard in.erest.

(F) Notice of Changes

Lender will give notice to Borrower of any change in the yaterest rate and monthly payment amount. The
notice must be given at least 25 days before the new monthly pzyment amount is due, and must set forth (i) the
date of the notice, (ii) the Change Date, (iii) the old interesi-rate, £iv) the new interest rate, (v) the new
monthly payment amount, (vi) the Current Index and the date it was published, (vii) the method of calculating
the change in monthly payment amount, and (viii) any other informatiox »éich may be required by law from
time to time.

(G) Effective Date of Changes

A new interest rate calculated in accordance with paragraphs (C) and (D) of fiiis Rider will become
effective on the Change Date. Borrower shall make a payment in the new monthly amcunt 9eginning on the
first payment date which occurs at least 25 days after Lender has given Borrower the zotice of changes
required by paragraph (F) of this Rider. Borrower shall have no obligation to pay any increase in the monthly
payment amount calculated in accordance with paragraph (E) of this Rider for any payment date occurring less
than 25 days after Lender has given the required notice. If the monthly payment amount calculated in
accordance with paragraph (E) of this Rider decreased, but Lender failed to give timely notice of the decrease
and Borrower made any monthly payment amounts exceeding the payment amount which should have been
stated in a timely notice, then Borrower has the option to either (i) demand the return to Borrower of any
€xcess payment, with interest thereon at the Note rate (a rate equal to the interest rate which should have been
stated in a timely notice), or (i) request that any excess payment, with interest thereon at the Note rate, be
applied as payment of principal. Lender’s obligation to return any excess payment with interest on demand is
not assignable even if the Note is otherwise assigned before the demand for return is made.

o

@6591 (9601} Page 2 of 3 Initials:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider, W
(Seal) W (Seal)

-Borrower FRANKLIN SATHANAN D -Borrower

/ (Seal) m W (Seal)
Borower  PRADEEPA SATHANAND Borrower

7 (Seal) (Seal)
-Borrower -Borrower

P (Seal) (Seal)

-Borrower -Borrower

%591 (9601} Page 3 of 3
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CONDOMINIUM RIDER
AP# C28SATHANAND LN# 5262010
THIS CONDOMINIUM RIDER is made this 26th day of May ,
2000, and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrowier") to secure Borrower’s Note to 0Td Kent Mortgage Company. A Michigan
Corporation

(the
"Lender”) of the samc date and covering the Property described in the Security Instrument and located at:

15715 PEGGY LANE,OAK FOREST ,IL 60462

[Property Address]

The Property includes & unit in, togsther with an undivided interest in the common elements of, a
condominium project known as:

[Name of Condo:ninium Project]
SHIBUT CONIOMINIUMS
(the "Condominium Project"). If the owners associaticx or other entity which acts for the Condominium
Project (the "Owners Association") holds title to prope:ty for the benefit or use of its members or
shareholders, the Property also includes Borrower’s interess ia the Owners Association and the uses,
proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenante and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree 25 “ilows:

A. Condominium Obligations. Borrower shall perform all of Boriovwer's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documerts” ade the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (iii} vode of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, all ¢des\and assessments
imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

MR

@D;8U (9705) Form 3140 9/90
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B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts, for the periods, and against the hazards
Lender requires, including fire and hazards included within the term “extended coverage," then:

fi) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
the year'y or2mium installments for hazard insurance on the Property; and

(%) Rorrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on
the Property‘is/d=emed satisfied to the extent that the required coverage is provided by the Owners
Association policy:

Borrower shali-give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lien of restoration or repair following a
loss to the Property, wiiner to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be jrai« *5 Lender for application to the sums secured by the Security Instrument,
with any excess paid to Borrower,

C. Public Liability Insurancc, Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a yub.ic liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of aly award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the common eleirénis, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. Sucn proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Unifortn Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, exceot after notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Property or conzent to:

(i} the abandonment or termination of the Condominiu1a Proizct, except for abandonment or
termination required by law in the case of substantial destruction by fize o1 other casualty or in the case of
a taking by condemnation or eminent domain;

(i} any amendment to any provision of the Constituent Documeats 1{ the provision is for the
express benefit of Lender;

(iii) termination of professional management and assumption of self-managément of the Owners
Association; or

(iv) any action which would have the effect of rendering the public liability indrznce coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, tiei. Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be

payable, with interest, upon notice from Lender to Borrower requesting payment. Fs &
Initials:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.
(Seal) @ DKQ\QAA W (Seal)

Borrower  FRANKLIN SATHANAND : Borrower

e (Seal) @ b ™ (Seal)
Borower  PRADEEPA SATHANAND Borrower

/ : (Seal) (Seal)
-Borrower -Borrower

o~ (Seal) (Seal)

-Borrower -Borrower

@D -8l {9705) Page 3 of 3 Torm 3140 9/90




