I:-*

UNOFFICIAL CQE¥%E2

& ’ 2000-06—-0% 15:45:03
Cook County Recorder 41,40
When Recorded, Mail To: UN" | ‘ Il Hlm
N 00406523
?u,ﬂuu, TD
Prep;;édpby J PROVINO
ok O/PP503 723
9 0ZS LA ¥
7 g
< MORTGAGE
THIS MORTGAGE {"Security Instramep<”) is given on MAY 26, 2000 . The mortgagor is
ANDREW H. HEGLIN AND SUSAN B. NHEGLIN , MARRIED TG EACH OTHER
("Borrower"). This Security Instrument is given to
HSBC MORTGAGE CORPORATION (USA)
which is organized and existing under the laws of DELAWARE , and whose
address is 2929 WALDEN AVENUE
DEPEW, NY 14043 ("Lender™). Borrower owes Lender the principal sum of
THREE HUNDRED SIXTY FIVE THOUSAND AND NO/100
Dolars (U.S. § 365,000.00 )

This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable onJUNE 1.7 2%30

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals
extensions and modifications of the Note; (b) the payment of all other sums, with interesy, ‘advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenzats and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cenve; io Lender the following
described property located in COCK County, Illinois:

SEE ATTACHED SCHEDULE A

Parcel ID #: 14-29-312-017-000D
which has the address of 1423 WEST WRIGHTWOOD, CHICAGO [Street, City],

illinois 60614 [Zip Code] ("Property Address");

-Single Family-FNMA/FHLMC UNIFORM
/34 ohe NSTRUMENT Form 3014 9/90

A o
7 oe Amended 8/96
6 Rl Wibdos) '
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¢kis Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the

Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration t')r‘

repair is not econorucal'y feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security” instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not an:wrc within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then

Lender may collect the ipserzace proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums -

secured by this Security Instrureit whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or .

postpone the due date of the month!, payments referred to in paragraphs I and 2 or change the amount of the payments. If
under paragraph 21 the Property is acqui'ed b Lender, Borrower’s right to any insurance policies and proceeds resulting. from
damage to the Property prior to the acquisition sh2!l pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propert; as Porrower’s principal restdence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wridng, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowei’s <ontrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste oi the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lernd<r"; good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security  [=si;ument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing.£ic action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security iatzrest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate inforr.ztion or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced uy ite Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. 17 this Security Instrurnent is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires iev, title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants an< agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights ini tne'Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take actlon under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by -federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the confiicting provision. To this end the | prov1smns of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this,
Security Instrument. If Gocrower fails to pay these sums priot to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower. & '

18. Borrower’s Rigit (o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have e
enforcement of this Security Lasurment discontinued at any time prior to the earlier of: (a) 5 days (or such other period as"~
applicable law may specify for reiustaternent) before sale of the Property pursuant to any power of sale contained in this?
Security Instrument; or (b} entry of 2 judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays .
Lender all sums which then would be dve vndar this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defanlt of any other covenants o. agreements; (c) pays all expenses incutred in enforcing this Security Instrument,.
including, but not limited to, reasonable attornzys’ fees; and (d) takes such action as Lender may reasonably require to assure. .-
that the lien of this Security Instrument, Lender’s ights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged( Upsn reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as i1 no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Nuic or, a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to"Rdorrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Moie and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If wre is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above 2. applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should "ie made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, vze, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyzic eise to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall ot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized i be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawspric or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulaicry authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

00308523

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s-h '-f-*':’uc
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragrap
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LEGAL DESCRIPTION

LOT 45 IN BLOCK 1 IN MOULDING AND HARLAND'S SUBDIVISION OF THE NORTHEAST 1/4
OF THE SOUTHWEST 1/4 OF SQUTEWEST 1/4 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS.
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this  26TH dayof  MAY ,
20u0 , and is incorporated into and shall be deemed to amend and supplement

the Mortgage, 1*eed of Trust or Security Deed (the "Security Instrument") of the same date given by the
undersigned (b= “Borrower”) to secure Borrower’s Fixed/Adjustable Rate Note (the "Note") to
HSLC WCRTGAGE CORPORATION (USA)

(the "Lender”) of the same fate and covering the Property described in the Security Instrument and located
at:
1423 WEST WR.(GUTAOOD
CHICAGO, IL 60614
[Property Address)
THE NOTE PROVIDES FOB .4 CHANGE IN THE BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS
THE AMOUNT THE BORROW¢I'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND (THE MAXIMUM RATE THE BORROWER

MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as fo.lows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANG S

The Note provides for an initial fixed interest rate of 8.0000 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, as foiluws:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHAN GES

{A) Change Dates
The initial fixed interest rate I will pay will change to an adjustable interest rate onthe first day of
JUNE , 2005 , and the adjustable interest rate [ will pay muy Change on that

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX- Single Family -
Fannie Mae Uniform Instrument

(ZD)-343V {9705} -
) Z]
Page 1 of 4 tialsers .'_Q
VMP MORTGAGE FORMS - (80 5 ”*
L 0189562773
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLOWS:

Transisq of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or auy interest in it is sold or transferred (or if a beneficial interest in Borrower is sold
or transferred aud Becrower is not a natural person) without Lender’s prior written consent,
Lender may, at its ¢ptior, require immediate payment in full of all sums secured by this Security
Instrument. However, this-aption shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this opnion, Lender shall give Borrower notice of acceleration. The
notice shall provide a period or.rot-less than 30 days from the date the notice is delivered or
mailed within which Borrower mws.-pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prios-to.he expiration of this period, Lender may invoke any
remedies permitted by this Security Instruinent »ithout further notice or demand on Borrower.

2. WHEN BORROWER’S INITIAL FI¥ED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRJMENT DESCRIBED IN SECTION B1
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT SHALY RE AMENDED TO READ AS

FOLLOWS:

00406523

Transfer of the Property or a Beneficial Interest in Borrower: If all or any part of the
Property or any inferest in it is sold or transferred (or if a beneficial inter¢st in Borrower is sold
or transferred and Borrower is not a natural person) without Lender’s prior written consent,
Lender may, at its option, require immediate payment in full of all sums secured Dy this Security-
Instrument. However, this option shall not be exercised by Lender if exercise is prelibited by
federal law as of the date of this Security Instrument. Lender also shall not exercise wis antion
if: (a) Borrower causes to be submitted to Lender information required by Lender to evalvate-the
intended transferee as if a new loan were being made to the transferee; and (b} Lender
reasonably determines that Lender’s security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.

Initials:
%sasu {9708) Page 3 of 4
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