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THIS MORTGAGE ("Security Instamiest”) is given on April 26, 2000 . The mortgagor is

PATRICK WELCH A Single Person

("Borrower"). This Security Instrument is given to Mortgage Electronic Registration Systems, Inc. ("MERS"), {solely as nominee
for Lender, as hereinafter defined, and Lender’s successors and assigns), as berzeficiary. MERS is organized and existing under the
laws of Delaware, and has an address and telephone number of P.O. Box 2073, Flint, MI 48501-2026, tel. (888) 679-MERS.

SAS-A DIVISION OF IRTERCOUETY

MOLTON,ALLEN & WILLIAMS MORTGAGE CO. LLC

("Lender") is organized and existing under the laws of THE STATE OF DELAWARE

, and has an
address of 10472 ARMSTRONG STREET, FAIRFAX, VA 22030

]

Pad) . Borrower owes Lender the principal sum of
— ONE HUNDRED FIFTY ONE THOUSAND & 00/100
S Dollars (U.S. § 151,000.00 ).
St This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for
o monthly payments, with the full debt, if not paid earlier, due and payable on May 1, 2015 .
ff: This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
&0 extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect
the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agree s upder this
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Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender’s successors and assigns) and to the successors and assigns of MERS, the following described

property located in Cock County, Illinois:
PARCEL 1: UNIT 504 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE

COMMON ELEMENTS IN RIVER STREET CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NUMBER 91-610006, IN THE WEST 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 16, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: THE EXCLUSIVE RIGHT OF USE OF LIMITED COMMON ELEMENTS KNOWN AS

00407864 (unifyEe

Parcel ID #: ©09-16-303-029-1022 VOL.89
which has the address of 1653 RIVER STREET, #504 {Street]
DES PLAINES (City], lllinois 60016 [Zip Code] ("Property Address");

TOGETHER WITE ollVthe improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a pact'of.the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to’in tnis Security Instrument as the "Property.” Borrower understands and agrees that MERS holds
only legal title to the interests graited hy Borrower in this Security Instrument; but, if necessary to comply with law or custom,
MERS, (as nominee for Lender and Lender’s successors and assigns), has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender including, but
not limited to, releasing or canceling this Sceeurity [nstrument.

BORROWER COVENANTS that Borrover s lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Prcperty is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property agains. ajl claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines viutorm covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constifute a uniform securuy imstrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepaymen! anl Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note anaany.prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable low or to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note'is paid in full, a sum ("Funds") for: (a) yearly taxes and
assessments which may attain priority over this Security Instrument 5 a lien on the Property; (b} yearly leasehold payments or
ground rents on the Property, if any; (c) yearly hazard or property insuceuce premiums; (d) yearly flood insurance premiums, if
any; (e} yearly mortgage insurance premiums, if any; and (f) any sums paysble by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance piemiums-These items are called "Escrow Items." Lender
may, at any time, collect and hold Funds in an amount not to exceed the maximum aracunt a lender for a federally related mortgage
loan may require for Borrower’s escrow account under the federal Real Estate Seulerient Procedures Act of 1974 as amended from
time to time, 12 U.§.C. Section 2601 er seq. ("RESPA"), unless another law that applics to the Funds sets a lesser amount. If so,
Lender may, at any time, collect and hold Funds in an amount not to exceed the lesseraziorit. Lender may estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future i 'scrow Items or otherwise in accordance
with applicable law,

The Funds shall be held in an institution whose deposits are insured by a federal agency._ instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Fuads to pay the Escrow Items.
Lender may not charge Borrower for helding and applying the Funds, annually analyzing the vscrow-account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lerde:"io make such a charge,
However, Lender may require Borrower to pay a one-time charge for an independent real estate tas reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Fuads. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Berrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary 10 make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or salg of the

Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the.sumS~sgonred by this
Security Instrument. (:I_
Inidid
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stated herein or any other address Lender designates by nolice (o Borrower, Any notice provided for in this Security Instrument
shall be deemed to have been given to:,BoJ{'rower q‘r nder wtl1en ’Eiven asﬁpro‘lvided inifrhi paragraph.

15. Governing Law; Severability. This SeCurity Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nawral persen) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. I Borrows: fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security [nstrument wi.hout further notice or demand on Borrower.

18. Borrower’s Riglit *u Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument diccontinued at any time prior to the earlier of: {a) 5 days (or such other period as applicable law may
specify for reinstatement) before sale’ of the Property pursuant to any power of sale contained in this Security Instrument; or (b)
entry of a judgment enforcing this-Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrime.i and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; () pays all expenses-incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys’ fees; and (d) takes sucl. action as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender’s rights in the Property and Eorrower’s obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower - this Security Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Not¢ or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Forrower. A sale may result in a change in the entity (known as
the "Loan Servicer") that collects monthly payments due under the Nate ard this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there1s change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with paragraph 14 above and applicablc-law. The notice will state the name and address
of the new Loan Servicer and the address to which payments should be made. The natice will also contain any other information
required by applicable law, :

20. Hazardous Substances. Borrower shall not cause or permit the presence.‘ust, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone €1s: to do, anything affecting the Property
that is in violation of any Envircnmental Law. The preceding two sentences shall not apply io the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriz e t¢ normal residential uses and
to maintenance of the Property.

Borrower shall promptly give Lender wrilien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance ¢r Environmental Law of
which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile sclvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to
health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

<N
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defaulf; {¢) a
date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified
in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs. ‘

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, thé-covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agree nenits of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)!

[ Adjustable Rate Rider (¥ Condominium Rider (] 1< Family Rider
Graduated Payment Rider (] Planned Unit Development Rider ] Biweekly Payment Rider
Balloon Rider [ Rate Improvement Rider Second Home Rider
VA Rider (] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts ard 22rees (o the terms and covenants contained in this Security Instrument and in

any rider(s) executed by Borrower and recorded with i,
e : &:WM
(Seal)

FATRICK WELCH

-Borrower
A (Seal)
-Borrower
(Seal) - (Seal)
-Bormower -Borrower
STATE OF ILLINOIS, CE)M County ss:

o I, ﬁmw@ﬁy dq M » & Notary Public in and for said county a:(d state do hereby certify

PATRICK WELCH

» personally known to me to be the sam person(s) whose name(s)

subscribed to the foregoing instrurnent, appearﬂ?z‘fze me this day in person, and acknowledged that h

signed and delivered the said instrument as free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this day

OOQCCOOQOOOOQQQGOQOQMO Abril

: ' 2000
: SEAL" ¢
My Commission Expires: o "OFFICIAL ° { f X)@A
s DIANNEC. BRUNlﬁll_ERis 0: W/////n / @I »
¢ Notary Public, State of lllino s < LLLL / _
s My Commission Expires 4/20/03 o otary ic
:QOQVQG:OOQOOOOOOQ000000000000
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 26th day of  April, 2000 ,
and s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Parrower’s Note to

MOL.LCN, ALLEN & WILLIAMS MORTGAGE CO. LLC (the
"Lender") of the same date and covering the property described in the Security Instrument and located at:

1653 RIVLR >TREET, #504 DES PLAINES Illinois 60016

[Property Address)
The Property includes a urv o together with an undivided interest in the common elements of, a
condominium project known as
RIVER STREET
[Mame of Condominium Project]

(the "Condomininm Project"). If the ownery sssociation or other entity which acts for the Condominium
Project (the "Owners Association") holds title to property for the bemefit or use of its members or
shareholders, the Property also includes Borrower': interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the’coveniants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as ‘ol.ows:

A. Condominium Obligations. Borrower shall perform all 51 Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documeris” are the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (ii1) coce or regulations; and (iv) other
equivalent documents, Borrower shall promptly pay, when due, all dues and asse<Sments imposed pursuant to
the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, wita a_generally accepted
insurance carrier, a “master” or "blanket” policy on the Condominjum Project which is <atisfictory to Lender
and which provides insurance coverage in the amounts {including deductible levels), for.ine‘periods, and
against loss by fire, hazards included within the term "extended coverage," and any other haza:ds; including,
but not limited to, earthquakes and tloods, from which Lender requires insurance, then;

MULTISTATE CONDOMINIUM RIDER -Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

%sn (9904).02
Page 10f3
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() Lender waives the provision in Section 3 for the monthly payment to Lender of the yearly
premium installments for property insurance on the Property; and

(i) Borrower’s obligation under Section 5 to maintain property insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Beiroveer shall give Lender prompt notice of any lapse in required property insurance coverage
provided bv/die master or blanket policy.

In the cveut-of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Proper.y, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due with the excess, if any, paid to Borrower.

C. Public Liability tnsurance, Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains = public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any cordeipnation or other taking of all or any part of the Property, whether
of the unit or of the common elements, or fo any conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shull be-applied by Lender to the sums secured by the Security
Instrument as provided in Section 11,

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property (r zonsent to:

(i) the abandonment or termination of the Congorurium  Project, except for abandonment or
termination required by law in the case of substantial destructicn oy fire or other casualty or in the case of a
taking by condemnation or eminent domain;

(ii) any amendment to any provision of the Constituent Docrinents if the provision is for the
express benefit of Lender;

(iii) termination of professional management and assumption of self mapagement of the Owners
Association; or

(iv) any action which would have the effect of rendering the public liab.lity insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due anfa Lender may
pay them, Any amounts disbursed by Lender under this paragraph F shall become additiciwl debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of nayment,
these amounts shall bear interest from the date of disbursement at the Note rate and shall be payabple, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider,

L (Seal) — ka Q (Seal)

PATRICK WELCH

-Borrower -Borrower

- {Seal) (Seal)
-Borrower -Borrower

(heal) {Seal)

-Borrower -Borrower

(Seal) N\ (Seal)

-Borrower -Borrower
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