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THIS MORTGAGE (“Security lnstriient”) is given on May 24. 2000 °

The Morgagor isMARK VAZQUEZ, DIVORCED AND NEVER SINCE REMARRIED

("Borrower”). This Security Instrument is given to Mortgage Electonic Registration Systems, Inc. ("MERS"),
(solely as nominee for Lender, as hereinafter defined, and Lender’s succsssors and assigns), as beneficiary. MERS is
organized and existing under the laws of Delaware, and has an address 2nd telephone number of P.O. Box 2026,
Flint, M1 48501-2026, tel. (888) 679-MERS.

ASSURED HOME MORTGAGE GROUP. LTD., AN ILLINOIS CORPORAT:iON

("Lender") is organized and existing under the laws of THE STATE OF ILLINCIS , and
has an address of 5813 W. CERMAK ROAD, CICERO, IL 60804

. Bormower owes Leader {ae principal sum of
One Hundred Thirteen lhousand Sixty £ight and no/100

Dollars (U.S. $ 113, 068.00 ).
This debt i5 evidenced by Borrower's note dated the same date as this Security Instrumemnt ("Note™), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on June 1, 2030

. This Security Insuument secures to Lender: (a) the repayment of the debr evidenced by the

Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other suins,
with intcrest, advanced under paragraph 7 1o protect the security of this Security Instrument; and (c) the performance
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of Borrower’s covenants and agreements under this Security Instrument znd the Note. For this purpose, Borrower
does hereby morlgage, prant and convey o MERS (solely as npminee for Lender and Lender's successors and
assigns) amd lo the  successors  and assigns of MERS, “the following  described property  locaied in
CO0K County, [llinois:
THE NORTH 1/2 OF THE NORTH 1/2 OF THE WEST 1/2 OF LQT 9 IN BLOCK 13 TN MANDEL
AND HYMAN'S SUDIVISION OF THE EAST 1/2 OF THE NORTHWEST 1/4 AND THF WEST 1/2 OF
THE NORTHEAST 1/4 OF SECTION 20, TOWNSHTP 39 NORTH, RANGF 13 EAST OF THE THIRD
PRINCIPAL MFRIDIAN. EXCEPTING FROM SAID WEST 1/2 OF SAID LOT 9 THOSE PARTS
THEREQF DEDICATED FOR PURLIC STREET AND ALLEY BY PLAT OF DEDICATTION, SHOWNS AS
DOCUMENT NUMBER 1589137, IN COOK COUNTY, ILLINQIS. P.I.N. #16-20-128-004

Parcel ID #:
which has the address of 1507 SOUTH 61ST COURT [Streer)
CICERO : ICiy), lilinois 60804  (zip Code] ( “Property Address™):

TOGETHER WITH all the mprovements now ot hereafter erected on the property, and all easements,
appurtenances and fixtures now or hejeafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument, All of thi: foregoing is referred 10 in this Security Instrument as the "Propetty.”
Borrower understands and agrees that MER’ holds only legal title to the interests granted by Borrower in this
Security Instrument; but, if necessary 10 comply wih law or custom, MERS, (as nominee for Lender and Lender’s
successors and assigns), has the right: 10 exercise any 5ol of those interests, including, but not limired to, the night
to foreclose and sell the Property: and to take any actisn required of Lender including, but not Jimited to, releasing or
canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully se‘zad of the estate hereby conveyed and has the right 10
morigage, grant and convey the Property and that the Property is "nencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Proprih against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUUMENT combines uniform covenants ‘or vational use and non-uniferm covenants
with limited variations by jurisdiction to constirute a uniforn security insimurént covering real property.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay wnen due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Qther Charges. Borrower shal include in each monthly
paymenl, logether with the: principal and interest as set forth in the Note and any late charges. /s sum for () taxes and
special assessments Ievied or to be levied against the Property, (b) leasehold paymenis or zrnand rems on the
Property, and (c) premiums for insurmee required under paragraph 4. In any year in which the Zeader must pay a
mongage insurance premium to the Seerctary of Housing and Urban Development ("Secretary*),-o: in any year in
which such premium would have been required if Lender sull held the Security Instrument, each nisnthly payment
shall also include either: (i) 2 sum for the anpyal mortgage insurance premivm to be paid by Lender to the Secrefary,
or (ii) a monthly charge instead of a moertgage insurance premiunm if this Sceurity Instrument is held by the Sceretary,
m 2 Teasonable amount lo be delermined by the Secretary, Except for the monthly charpe by the Secretary, these
ftems are called "Escrow Items” and the sums paid 1o Lender are called "Escrow Funds, "

Lender may, at any titme, collect and hold amounts for Escrow Jtems in an aggrepate amoun: not 1o exceed the
aximum amount thal may be requireq for Borrower’s escrow account under the Real Estare Settlement Procedures
Act of 1974, 12 U.S.C. Section 2601 er Seq. and implemeniing regulations, 24 CFR Part 3500, as they may be
amended from time to time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanricipated
disbursements or disbursements before the Borrower’s payments are available in the account may not be based on
amounts due for the mortgage insurance premium, . /
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If the amounrs held by Lender for Escrow Hems exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permitted by RESPA,

The Escrow Funds are pledged as additional security for all sums secured by this Sccurily Istrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance
remaining for all installment items (a), (b). and (¢) and any mortgage insurance premium installment that Lender has
not become obligated to pay Lo the Secretary, and Lender shall prompily refund any excess funds to Borrower.
Immediately prior (o a foreclosure sale of the Property or its acquisition by Lender, Borrowet’s account shall be
credited with any balance remaining for all installments for items (a), (b), and (c).

3. Applicstion of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, tc' ti> mortgage insurance premium to be paid by Tender to the Secretary or to the monthly charge by the
Secretary instead of the monthly morigage insurance premium;

Second, to any.(suas, special assessments, leaschold payments or ground rems, and fire, flood and other hazard
insurance premiums; as.egnired;

Third, to interest due onider the Note;

Fourth, to amortization 4f the principal of the Note; and

Fifth, to late charges due/inder the Note.

4. Fire, Flood and Other H:zad Tnsurance. Borrower shall insure 211 improvements on the Property, whether
now in existence or subsequendy erecied, arainst any hazards, casualties, and comtingencics, including fire, for which
Lender requires insurance. This insuraice shall be maintained in the amounts and for (he periods that Lender
requires, Borrower shall also insure all wanrovements on the Property, whether mow in existence ot subsequently
crected, against loss by floods to the extent requit=d by the Sceretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and azy-renewals shall be held by Lender and shall include loss payable
¢lauses in favor ol, and in a form acceptable to, Levder.

Tn the ¢vent of loss, Borrower shall give Lender ivmediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company coiice.red is hereby authorized and directed 1o make payment
for such loss dircetly to Lender, instead of to Borrower aid.«c Lender jointly. AN or any parm of the insurance
proceeds may be applied by Lender, at its option, either (2) tothe reduction of the indebtedness under the Note and
this Security Instrumnent, first to any delinguent amounts applied ir’ the order in paragraph 3, and then 1o prepayment
of principal, or (b) to the restoration or repair of the dumaged Froperry . Any application of the proceeds 1o the
principal shall not extend or postponc the due date of the monthly paymints which are referred 1o in paragraph 2. or
change the amount of such payments. Any ¢xcess insurance proceeds over ca <wount required to pay all outstanding
indebtedness under the Noi¢ and this Security Instrument shall be paid 1o the euzity Irzally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of titie w-the Property that extinguishes
the indebtedness, all righl, title and interest of Botrower in and to insurance policies in force shall pass to the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrawe. < Loan Application;
Leascholds. Borrower shall vccupy, establish, and use the Property as Borrower’s principal r7sidence within sixty
days after the execution of this Security Instrament (or within sixty days of a later sale or wansf<r of the Property)
and shall continue 10 occupy the Property as Borrower’s principal residence for at least one year ater the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or uniess extenuating
circumstances exist which are beyond Borrower's control, Borrower shall notify Lender of any cxicnuating
circumstances. Borrower shall 20t commit waste or destroy, damage or substantially change the Property or sllow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or

nitiats: ﬁr M
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abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave
marerially false or inaccurate information or starements 10 Lender (or Failed 1o provide Lender with any matetial
information) in commection with the loan evidenced by the Note, including, bul nol limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Ingtroment is on a
leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee ritle to the Properly, the
leaschold and fee title shall not be merged unless Lender agrees to the merger in writing.,

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connecrion with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender o the extenr of the full amount of the indebtedness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Notz.and this Security Iostrument, fizst to any delinquent amounts applied in the order provided in
paragraph 3, an2 then to prepayment of principal. Any application of the proceeds to the principal shall not extend or
postpone the dus daie of the monthly payments, which are referred to in paragraph 2, or change the amount of such
paymenls. Any exccss proceeds over an amount required 1o pay all outstanding indebtedness under the Note and this
Secunity Tnstrument 'sizi) 4 paid to the entity legally entitled thereto.

7. Charges to Burrviwer and Protection of Lender’s Rights in the Property. Borrower shafl pay all
governmental or municipal caa:ges, fines and impositions thar are not included in paragraph 2. Borrower shall pay
these obligations op time diczidly to the entity which is owed the payment, If failure to pay would adversely atfect
Lender’s interest in the Property, aron Lender's request Borrower shall promptly furnish (o0 Lender receipts
evidencing these payments.

If Borrower fails to tnake these pay menis or the payments required by paragraph 2. or fails to perform any other
covenants and agreements contaiged in this Security Instrmment, or there is a legal proceeding that may significantly
affect Lender’s rights in the Property (such as’a proceeding in bankrupicy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whate. s+ is necessary 1o protect the value of the Property and Lender's
rights in the Property, including payment of taxes, haz-iansurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this peragraph shall become an additional debt of Borrower and be
secured by this Security Instrument, Thesc amonnts shall Fesr interest from the date of disbursement, at the Note
rate, and at the option of Lender, shall be immediately due aid pryable.

Borrower shall promptly discharge any lien which has piioric~ over this Security Instrament unless Bommower:
(8) agrees in wnting to the payment of the obligation secured Ly (he lien in a manner acceptable to Lender; (b)
conlests in good faith the lien by, or defends against caforcement of i lien in, legal proceedings which in the
Lender’s opinion operate to prevent the enforcement of the len: or (¢) sscures from the holder of the lien an
agreemnenl satisfactory to Lender subordinating the lien to this Sccurity Instrazient. If Lender determines that any part
of the Properly is subject to a lien which may arain priority over this Serutl’y Instrument, Lender may give
Borrower a notice idenlilying the lien. Borrower shall sarisfy the lien or take ¢oe or more of the actions set forth
above within 10 days of the giving of notice,

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acccleration of Debt.

{a) Default. Lender may, excepl as limited by regulations issued by the Secretary, ir the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrumerai
{i) Borrower defaults by failing to pay in full any monthly payment required by this Se.irty Instrament
prior to or on the du¢ date of the next monthly paywment, or
(ii) Borrower defaults by failing, for a period of (hirly days, 1o perform any other obligations contained
i this Security Instrumment,
(b) Sale Without: Credit Approval, Lender shall, if permitted by applicable law (including Scetion 341(d)
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.5.C. 1701j-3(d)) and with the prior
approval of the Secretary, require unmediate payment in full of all sums secured by this Sccurity Lnstrument
if;

Inltigie: ﬁ,d/,
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(i) All or part of the Property, or 2 beneficial interest in a trust owning all or part of the Property, is sold
or otherwise transferred (other than by devise or descenr), and
(ii) The Property is nol occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does su occupy the Property but his or her credit has not been #pproved in
accordance with the requirements of the Secretary.
(c) No Waiver, If circumstances occur that would pennit Lender to require immediate payment in full, bue
Lender does not require such payments, Lender does not waive ils rights with respect to subsequent events.
{d) Regulations of HUD Secretary. In many circumstances regulalions issued by the Secretary will limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Tnstrument does not avthorize acceleration or foreclosure if not permitled by regulations
of the tecretary.
(e} Mavr* gage Not Insured. Borrower agrees that if this Security Instrumnent and the Note are not determined
to be eligirle for insurance under the National Housing Act within 60 days from the date hereof, Lender
roay, at iis.orsion, require immediate payment in full of ail sums secured by this Security Instrument. A
written stat<neyt-of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to inmue this Security Instrument and the Nate, shall be deemed conclusive proof of such
ineligibility, Notwitis:anding the foregoing, this option may mot be exercised by Lender when the
unavailability of inm:zace is solely due to Lender’s fajlure to remit a mortgage insurance preminm o the
Secretary.

10. Reinstatement. Borrower kas a right to be reinstated if Lender has required immediate payment in full
because of Borrower's failure to pay an amcunt due under the Note or this Security Tnstrument. This right applies
even after foreclosure proceedings are insiizated, To reinstate the Security Instrument, Borrower shall tender in a
lump sum all amounts required to bring Boriower's account current including, to the extent they are ohligations of
Borrower under this Securiry Instrument, forcelosii= zosts and reasonable and customary attorneys’ fees and cxpenses
properly associated with the foreclosure proceeding. Ugon reinstaternent by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect as if Lender had mot required immediate payment in full.
However, Lender is not required to permit reimstatenien’ if: (i) Lender has accepted reinstatement after Lhe
commencement of foreclosure proceedings within two years irirediately preceding the commencement of a current
foreclosure proceeding, (ii) reinstatement will preclude foreciosars on different grounds in the furure, er (iii)
reinstatement will adversely affect the priority of the lien created by’ this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Nota Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrumem zranted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the origiral Botrower or Borrower’s successor in
interest. Lender shall not be required to commence proceedings against amy suceissor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Sccirity Instrument by reason of any
demnand made by the original Borrower or Borrowet’s successors in interest. Any forbe:tunce by Lender in exercising
amy right or remedy shall not be a waiver of or preclude the exercise of any right or remedv:

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The co>evants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borower, subject 1o the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several, /a1y Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Infivymem only to
monigage. grant and convey that Borrower's interest in the Property under the terms of this Securiry instrument: (b)
is not personally obligated to pay the sums secured by this Security Tnstrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without (hat Borrower’s consent.

Initiala: W’/
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be direcied to
the Property Address or uny other address Borrower designates by notice 1o Lender. Any notice to Lender shall be
Biven by first class mail to Lender's address stated herein or any address Lender desipnates by nolice to Bormwer.
Any nolice provided for in this Security Instrument shall be deemed to have been given to Barrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect ather provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be ssverable.

15. Burrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrurnent.

16. Hazardevs Gubstances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Subsruices on or in the Property. Borrower shall not do, por allow anyone else to do, anything
affecting the Property thot is-iv violalion of any Environmental Law, The preceding twe sentences shall not apply 10
the presence, use, or storrge on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate-tu normal residential uses and to maintenance of the Property,

Borrower shall promptly giv: L apder written norice of any investigation, claim, demand, lawsuit or other action
by any govermmental or regulatory ugency-or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower 1as actual knowledge. Tf Borrower learns, or is notified by any governumental
or tegulatory authority, that any removal o1 otaer remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly 1ake all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 16, "Hazardous Substances™ are those substances defined as toxic or hazardous
substances by Environmental Law and the followirg sibstances: gasoline, keroseme, other flammable or toxic
petroleum products, toXic pesticides and herbicides, volntils solvents, materials containing asbestos or formaldchyde,
and radioactive materials. As used in this paragraph 16, "Zrvironmental Law" means federal laws and laws of the
jurisdiction where he Property is located that relate to health, safary or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenent and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and tans‘ers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender’s agents to collcot the rents and revenues and hereby directs
each tenant of the Property to pay the rems to Lender or Lender’s agenis| Mowcever, prior to Lender’s notice to
Borrower of Borrower’s breach of any covenant or agreement in the Security [nstrament, Borrower shall collect and
reccive all remts and revenucs of the Property as trustee for the benefit of Lender ind Borrower. This assionment of
rents congtitutes an absolute assignment and not an assignment for additional security ntly.

If Lender gives notice of breach to Borrower: (a) all rents received by Bermrower shall te held by Bocrower as
trustee for benefit of Lender oaly, to be applied to the sums secured by the Security Instrumienii: (b) Lender shall be
entitled 1o collect and receive all of the rents of the Property; and (¢) each tenant of the Propsit: shall pay all reals
due and unpaid to Lender or Lender’s agent on Lender’s written demand 1o the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform ahy-acl that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required 1o enter upon, take control of or mwaintain the Property belore or after giving notice
of breach (o Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach.
Any applicalion of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debr secured by the Security Instrument is paid in full.

LI 7
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18. Foreclosure Procedure. If Lender requires immediate puyment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incwred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

If the T.ender’s interest in this Security Instrument is held by the Secretary and the Secrefary requires
imunediate payment in full under Paragraph 9, the Secretary may invoke the monjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Aet"™) (12 U.S.C. 3751 er seq.) by requesting
u foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Pavagraph 18 or applicable law.

19. Releaze. Upon payment of al} sums secured by this Security Instmiment, Lender shall release this Security
Instrument withou?charge to Borrower. Bormower shall pay any recordation costs.

20. Waiver of flourastead. Borrower waives all right of homestead exemption in the Praperty.

21. Riders to this Sectriiy Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrurnent, th: covenams of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreerients of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box{es)].

] Condominium Rider g Growing Equity Rider Qther [specity) _
Planned Unit Development Rider .| /Graduated Payment Rider Adjustable Rale Rider
Initials: é EE /'
@@-GNIIL) {98021.01 Paga 7 ot 8
0040~
L’ a
A 0 i 95 4




05/24/00  15:17 847 843 9035 WEST AMER MORTG @oos

UNOFFICIAL COPY

APF 319646 #53 LN# 319646 #53

BY SIGNING BELOW, Borrower accepts and agrecs to the terms contained in Lhis Security Instrument and in
any rider(s) exccuted by Bormower and recorded with it
Witnesses:

2l ), 2T (Sea))

MARK VAZQU EZ ~ / -Borrower

{Seal)

-Borrower

Jy (Seal) {Seal)
-Borrower <Borrower

(Seal) (Scal)

-Borrower -Borrower

— ' (Seal) {Seal)

-Borrowet -Burrower

™.
STATE O INOQIS, M County ss:

I, - WMW Noiary Public in and for said county and state do hereby certify
thar MARK'VAZQUEZ, DIVORTED AND NEVER SINCE REMARRIED

M— » personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acky owledged that  he/she
signed and delivered the said instrument a5 his/her  free and voluntary act, lor thZ usss and purposes therein
set forth,

Given under my hand and official seal, this 24th day of May . 2000

ion s OFFIGIAL SEAL
My Commissiort Expigeses |/ o L. PA:’NE

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 3-8-2003
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 24th  day of May . 2000
and is incorporatey finto and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed ('Serurity Instrument®) of the same date given by the undersigned ("Borrower”) to
?‘%:ﬁg(e) gg{rfbn;qer's Note“Note") to ASSURED HOME MORTGAGE GROUP. LTD., AN ILLINOIS

(the “Lender") of the same dzie and covering the Property described in the Security Instrument and
located at:

1507 SOUTE-61ST COURT.CICERO.IL 60804

i wperty Addrass)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTEREST F.ATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWEP MJST PAY.

ADDITIONAL COVENANTS. In addition to the coven=its and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as (ollows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the first day of October , 2001 . and on
that day of each succeeding year. "Change Date* means each date on whizh the interest rate could
change.

(B) The Index

Beginning with the first Change Date, the interest rate will be based on an Index. “Index' means
the weekly average yield on United States Treasury Securities adjusted to a constant raaturity of one
year, as made available by the Federal Reserve Board. "Current Index® means the most “e7ent Index
figure available 30 days before the Change Date. If the Index (as defined above) is no longer
available, Lender will use as a new Index any index prescribed by the Secretary. As used in this Rider,
*Security means the Secretary of Housing and Urban Development or his or her designee.” Lender
will give Borrower notice of the new Index.
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(C) Caleulation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding a margin of Twg
and Three / Quarters percentage point(s) ( 2.7500 %) to
the Current Index and rounding the sum to the nearest ane-gighth of one percentage point (0.125%).
SubJect toina limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest
rate until the next Change Date.

(D) Limits ur/interest Rate Changes

The existirg in‘siest rate will never mcrease or decrease by more than one percentage point
1.0%) on any singic Cliange Date. The interest rate will never be more than five percentage points
5.0%) higher or lower thar: the initial interest rate, as stated in Paragraph 2 of the Note.

(E) Caleulation of Paymepr! Change

If the interest rate changes or.a Change Date, Lender will calculate the amount of monthly
payment of principal and interest v nict. would be necessary to repay the unpaid principal balance in
full at the Maturity Date at the new iterest rate through substantially equal payments. In making such
calculation, Lender will use the unpaid £:cipal balance which would be owed on the Change Date it
there had been no default in payment on ‘12 Note, reduced by the amount of any prepayments to
principal. The result of this calculation wili ke the amount of the new monthly payment of principal
and interest.

(F) Natice of Changes

Lender will give notice to Borrower of any charige iy the interest rate and monthly payment
amount. The notice must be given at least 25 days before 1= new monthly payment amount is duse,
and must set forth (i) the date of the notice, (i) the Change Dute, (iii) the old interest rate, (iv) the now
interest rate, (v) the new monthiy payment amount, (vi) the Curent Index and the date it was
published, {vii) the method ot calculating the change in monthly payment amount, and (viii) any other
information which may be required by law from time to time.

(G) Eftective Date of Changes

A new interest rate calculated in accordance with paragraphs {C) anc ‘D) of this Rider will .
become effective on the Change Date. Barrower shall make a payment in iri¢ new. monlhly amount
beginning on the first payment date which occurs at least 25 days after Lender ha; givan Borrower the
notice of changes required by paragraph (F) of this Rider, Borrowsr shall have no ohiigation to pay
any increase in the monthly payment amaount calculated in accordance with paragruph (E) of this
Rider for any payment date occurring less than 25 days after Lender has given the requi'ed notice. if
the monthly payment amount calculated in accordance with paragraph (E) of this Rider decreased,
but Lender failed to give timely notice of the decrease and Borrower made any monthly payment
amounis exceeding the payment amount which should have been stated in a timely notice, then
Borrower has the option to either (i) demand the return to Borrower of any excess payment, with
interest thereon at the Note rate (a rate equal to the interest rate which should have been stated in a
timely naotice), or (ii) request that any excess payment, with interest thereon at the Note rate, be
applied as payment of principal. Lender's obligation to return any excess payment with interest on
demand is not assignable even if the Note is otherwise assigned before the demand for return is
made,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

A_ (Seal) W//‘ P e (Seal)
-Borrower MARK VAZQUEZ ~ / -Borrower

4/ (Seal) (Seal)
Borrower -Borrower
_ (Seal) _.. (Seal)
-Borrowar -Bomower
.\ (Seal (Seal)
-Borower -Borrower
PREPARED BY: WESTAMERICA MOBRTGAGE COMPANY
1. S. B8O MIDWEST ROAD
OAKBROOK TERRACE, IL 60181
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