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MORTGAGE

THIS MORTGAGE IS DATED MAY 15, 2000, o tvesn Bill G. Laskaris and Patricia Laskaris, husband and wife,
whose address is 856 East Avenue, Park Ricge, IL 60068 (referred fo below as "Grantor”); and PLAZA
BANK, whose address is 7460 W. IRVING PARL. RDAD, NORRIDGE, IL 60634 (referred to below as
"Lender").

GRANT OF MORTGAGE. For valuable consideration, Gran:o mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following desribed real property, together with all existing or
subsequently erected or affixed buildings, improvements and ./ fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch righ’s (Including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook Crunty, State of Illinois (the "Real
Property"):

LOT 25 IN BLOCK 6 IN MICHAEL JOHN TERRACE UNIT NO. 2, BEINC A SUBDIVISION OF PART OF
THE NORTH 1/2 OF THE NORTH WEST 1/4 OF SECTION 25, TOWNSHIP 47 NCRTH, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 856 East Avenue, Park Ridge; 'L 60068. The Real
Property tax identification number is 09-25-122-036-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means Bill G. Laskaris and Patricia Laskaris. The Grantor is the morigagor
under this Mortgage.

Guarantor. The word "Guarantor" means and includes without limitation each and all of the guarantors,
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Loan No 11122761 {Continued)

PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amc?unttﬁ. s&cur;ed by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shali be governed by the following provisions:

Possession and Use. Until in defauit or until Lender exercises its right to collect Rents as provided for in the
Assignment of Rents form executed by Grantor in connection with the Property, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents from the Property.

Duty to Maintair... Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, -dne maintenance necessary to preserve its value.

Hazardous Subsiarcss. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release," and
“threatened releasa” .as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environraental Response, Compensation, and Llablllg Act of 1980, ‘as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA™, the Superfund Amendments and eauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazziarus Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or Federal laws,
rules, or regulations adopted. r.ursuant 1o any of the foregoing. The terms "hazardous waste" and "hazardous
substance” shall also include, withiout limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents-ard warrants to Lender that: (a) During the period of Grantor’s ownership
of the Property, there has been no uec, generation, manufacture, storage, treatment, disposal, release or
threatened release of an)( hazardous wiste or substance by any person on, under, about or from the Property;
(b) Grantor has no knowledge of, or rease: t 10 believe that there has been, except as previously disclosed to
and acknowledged by Lender in writing, (i @y use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous, waste or substance on, under, about or from the Propert};_by
any prior owners or occupants of the Properg; v (|'Q any actual or threateneqd litigation or claims of any kind
by any person relating 10 such matters; and (C) Zxcept as previously disclosed to and acknowledged by
Lender in writing, (i} neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose o, or release any hazardous waste or substance on,
under, about or from the Property and (i) any suciv activity shall be conducted in .compliance with all
applicable federal, state, and local laws, regulations ana srelinances, includin without limitation those laws,
regulations, and ordinances described above. Grantor auineiizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's c¢xrense, as Lender may deem appropriate to
determine compliance of the Property with this section of the liortgane.  Any inspections or tests made by
Lender shall be for Lender’s purposes only and shall not be constried 1o create any responsibility or liability
on the part of Lender to Grantor or to any other person. The represantations and warranties contained herein
are based on Grantor's due diligence in Investigating the Property” for) hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future Claime against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and” (b}
agrees to indemnify and hold harmiess Lender against any and all clairis, -losses, liabilities, damages,
penalties, and expenses which Lender may directly or indirectly sustain .or sufer resuiting from a breach of
this section of the Mortgage or as a consequence of any use, generation, manufacuire, storage, disposal,
release or threatened release of a hazardous waste or substance on the properties. The provisions of this
section of the Mortgage, including the obligation to indemnify, shall survive the paymernt o1-the Indebtedness
and the satisfaction and reconveyance of the lien of this Mortgage and shall not be afiected by Lender's
acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct Or permit any nuisance nor commit, perinit, or suffer any
stripping of or waste on or to the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will not remove, or grant o any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or roc products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender m_ag
require Grantor to make arrangements satisfactory to Lender to replace such Improvements wit
Improvements of at least equal value.

Lender’s Right to Enter. Lender and its agents and representatives may enter upon the Real Prorperty at all
reasonable times to attend to Lender’s interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such taw, ordinance, or regulation and withhold compliance during any proceeding, including appropriate
appeals, so long as Grantor has notified Lender In writing prior to doing so and so long as, in Cender’s sole
opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interes.




.. UNOFFICIAL COP¥H03032

yans éo joosd Alooeysies uodn ‘|leys sspuen sapus Ol A101JB)S1ES JOUUBW B Ul Sjuswaaoidw| pafonsap
10 pabewep au} aoeidas Jo Jedas JBYS JoWeIS) Jiedal pue uoNRI0ISAI O} spaadoid auy Aldde o1 s198j@ Jopua
)| ‘Ausdold sy jo Jiedes pue uoiejolsal 3yl 10 ‘Auadolg ay) Bunodaye uay Aue jo Juswded ‘ssaupalgapul
ayl jo uoyonpal ayi ol spsasosd 2yl Aidde ‘uonoa@ si e ‘Aew Japuo ‘pasedwi s AJUNJIS S,J8pUST
10U Jo Jayley ‘Ajensed oyl Jo sAep &QL) uaayll ulyym 0s op Ol Siie} JOJuBID Ji SSO| JO jo0id ayew Aew
Japua "AlUadold ayl 0l afewep 10 SSO| AUE JO 18puURT Alou Apdwoid |reys JolueiE) 'Spasdold Jo uoineo)ddy

‘uBo| 9Y} JO WIS} 8Y) Joj BIURINSUY LINS UlejUleW 0} pue
Japua Aq pasnbal 3SIMIBYI0 SE JO ‘welbold @ouUBINSU] pOO|4 [BUCNBN 3yl Jepun 1as sl Aanod winwixew
ay} 01 dn ‘ueoj ay) Bunnoss Auadoid aul uo Sudll joud Aue pue ueo| ayi jo aduefeq [e 1pund predun |ny
8y} 10} 8duURINSU) PO 1eJapa Ulelurew pue Uleiqo o $00.0€ JOJUBIL) ‘BaJe piezey pool} fenads e se AJuaby
wowabeuey AousBiaws [elapad ay) jo JoldRIIg dul AQ paleubisap BaJe UB Ul poled0| SwoJ9g auwn Aue e
Auadold [BaY @yl pinoys 'uosidd Jaylo Aue 1o JOJUBID JO JINEJSP JO UOISSIWO “1oe AuB AQ Aem Aue u pasedu
30 10U |Im Japud Jo JOAe) ul abeseaod jeyl Buipiacid JuBWASIOpUD Ue §pn|oul |[eys osfe faljod aaueInsul
yoeg ‘'adnou yans amb o} ain|iey Joj Aljige)| S, JainsSul 8Y] JO JALUIE|ISID Aue Buiueuod 10U puUe J1Bpus ¢} ajou
uanim Joyd sABp {OL) ud) JO WNWIUIL B INOUNM PBUSILILID JO PB|[BIUED aq 10u |m abeianod Jey) uone|ndis
e BUILEUOD J3INSUI Yoed Wol) SBEIBA0D JO S3IBIYILIAD JOpUST O} JBAISD |leysS JOJUEIY "JapusT 0} 8jqeldadoe
Algeuosess 8q Aew se WJ0j LINs ul pue souedwos soueinsul yans AQ usulim 89 |leys Ssidljod ‘alinbal
AeW Jopue SB @2urInsul Jo|loq pue uondnuaiu sseu;sng ‘pJezey 0} paywi| Jou Ing Guipnjdul ‘dJuBINSUI
JBYI0 yons urelsie jleys Jojuels) ‘Ajeuciippy  saioljod aoueinsul Algel] yons Ul spasnsul feuolippe
se paweu Buidq Jardad] Yum 1senbai Aew Jspusq se sjunowe abeJaA02 Uons Ul doueinsul AIGe!] [esusd
AAISURYB.dWOD UIRlUITLI pUB 2Jno0id OS[e |[BYS JOIUBID) IBpUST JO JOAB] Ul OSNE|D oofeBlOW PIEPUEIS B YIMm
pUB ‘9SNEJD BOURINSUIGY LR JO ucnediidde pioAe 0] JUBIOINNS JUNOWE U ul Auadoid [eaY 2y} uo sjuswaacidw
e BuuaAod anjea 8jJeIsul (In) 8yl 1o} SISeq aWwadeides & uo sjuawasiopud abelon0d popusixa
PIEPUBIS UM JDUBINSU| &1y !0 safolod ulejulew pue 8in204d |[BYS IOWEIS) "IJUBRINSU| JO DUBUSIUIBY

‘abefivo
siyy Jo wed e ate Apadold syl Euiinsul 0} Buejes suoisinoid BuimOlio) BYl "IINVHNSNI IOVINVA ALHIdOHd

‘sjuawsaosdull yans Jo
1509 Byl Aed jIMm pUE LD JOJUBIL) JByl4apusT Of AJOIOBSIES SBIURINSSE SOUBADE I8pU O} ysiuiny Japua jo
1sanbal uodn [im JOJUEBID ‘S[BUSIEW JO ‘SaiAISS I0M 8U] JO JUNOJJR U0 PIUASSE 8q PIN0J USY Jay1o 10 ‘ua|
s UaLW[eLIaleW Uy S,JIuBYJaW Aue jI ‘Aldold By) 0] pall dns aJe s[elIalew AU J0 ‘paysiuin dJe S3JIAI0S Aue
‘pIsusLILLOD SI yJom AU 810j9q SABD (G1) Una) Y 1ses| Je JapuaT AJIIOU [(eUS JOWEIE) ‘UONOMJISUCD JO MON

-Auado/d iz 1surebe SJUSWSSISSE PUE SAXE] AU JO USLUSIEIS UdlLM B
aw Aue 1e JapuaT 0] JAAIISp 0 [B|1MHo |e1uau1mar;5 arendoidde gyl azuoyine |leys pue SJUSLWSSSSSE 0 SaXel
au) Jo JuawAed Jo aouspiAe AI0)JejSNES JOpUaT 01 YsiLinl puewap uodn |[eys Joluein) ‘Juawied O S2UIPIAT

‘sBuipassaid
1S3]U0D Byl ul paysiuiny puoq Alpuns Aue Japun 996100 [EUONIDPE Ue SB JapudT aweu jeys owely
‘Kuadolg oy} Isurebe Juawadiojus 810jeq JuawBpnl asisare Aue AJSiles [[eyS pue JapuaT pue jjosn pusisp
Ifeys JoJueJE) ‘1S81U02 AUE Uj "UDI| Syl JBpun J[es JO INsdiupin) B JO JNSal B SB anIIJe pinoa Jeuy sabieyo
1910 10 S99} SABUIONR PUE S1SOJ AUE SNid Ual| @y} 9BJeYISIL OY 1BIDIYNS JUNOWE UE Ul Japuan 0} Alojoejsies
AlUNJas Jauio Jo_puoq Ajeins 81ei0diod WUBIOIYNS B JO YSED JLPUI LIM usodap ‘1apue Aq palsenbal
1t 10 ‘ual] 8y} Jo ableydsip ayl 2ndas ‘Gulily Yl JO 3DN0OU SBY JONILLY JalE shep (1) uaayl) uiyim ‘pajy si udl|
B JI ‘10 S8sue uag enin 194 SAED (G1) Uss}lY UILIM J[BUS JojueJE) ‘WUS'uAeduou JO }nsa) e Se pajy §I 10 Sasle
ual| e }| 'pazipsedoaf 10u si Auadmc, By} Ul 1saJ81UI §,J9puaT Se buol s 'Apu 0} UONEBYIQD BUl JBAD amndsip yjiey
pooB B yiim UONO2UUOD Ul WIB(D I0 “JUBWSSISSE ‘Xe} AU O WBWARD ployuia AW JOIURID “JSIU0D) O] YbiY

-ydeibesed Buimojio} ay ul papiacid asimiaulo Se 1dadxa pire i0[0Qq 0} paliajal §Saupalqspu|
Bunsixg oyl Joy 1daoxe ‘anp Jou SlUSWSSSSSE PUB SaXxe) JO U9l 8y} 1o} 1danis-'s6ebuop SiUl Jepun Japua’
10 1S843)ul 8y} O} [enba 10 Jaao Aluoud Buirey sual jre Jo 8dl) padold oyl uiauew |leys Jouets Auadold
2y} 0} PAUSILIN} [BLIBIBW JO PAJOPUS) SBDIAJBS U0} JO UO BUOD YJOM 10} SWIBD.IIE 9ND UBUM fed |eys pue
'Auadmg ay) Jo unodJe uo 1o Jsulebe psiAs) sableyd adiaIes James pue saliieys Joiea ‘siusuISSassSe ‘'SaXel
[e1oads ‘saxe) |olAed ‘saxe) e (Aouanbuyap 01 1010 SIU3A® ([e Ul PuB) anp usym AeC. |[P4S-JOIUBID "uawied

-abebuo

siy) Jjo ued e ase Auadoid 8y} uo suall pue Saxe] 9yl Ol Bunejes suasinoid Buimo|o} auy ~ INIIT ANV sg.l;(vv}_

‘me| SIoulllf Aq o Me| [esapay AQ pauqiyosd S 881049k JINs §i Jspusn AqQ
pasIoIexe 94 10U [jeys uondo Siyl ‘JOABMOH "I0JUBID JO ‘8q few ased oy se ‘sisasalul Auedwod Aliger) pajwi Jo
s1s9:9)u1 diysiaulred o018 Builoa syl jo (9%5g) Wao1ad any-Aluaml Ueyl s.ow jo diyssaumo uj abueyd Aue sapnjoul
osje Jajsues] ‘Auedwod Aupgel; psiwy 1o dwsseuped ‘uonelodios e si Jojuein Aue Jj -1sas9lul Auadold [esYy 0
aouefaauos jO poyaw Joyio Aue Aq Jo 'Auadold [eaY ayl o) | Buipjoy 1snJ) pue| Aue 0} 10 U] 1sa1elul [BIDIOUDq
Aue jo saisuURN 10 ‘WBWUBISSE ‘BleS AQ 10 JOBJINOD uondo-asea| ‘sieak (g) s8Iyl uey) Joiealf sl B Yim 1S3.81U
plOYaSES] ‘poap JOj 19BJUOD ‘I0BJIUOD PUE| 'IOBJIUOD B[BS JuSW|EISul ‘poap ‘afes ybuino Ag Jeyioum AIRJunjoAul
Jo Asejunjoa Jayloym ‘ajgennba Jo [e194aueq ‘leba] Jayloum ‘UIRJaul 1sslolul 1o 3l “qybu Aue 1o Ausdold
[e8Y JO 9IUBASAUOD BY] SUBBW ,J8JSUBJ] IO B[ES, V ‘Auuadold [eay 8yl ul 1salatul Aue Jo ‘Aladold [eay aul jo ued
Aue 10 |8 JO JUBSU0D UaNLMm Joud §,Japud Byl INOYNM 9JSUB) IO B[S B uodn sbebuop siyl AQ PLINJPs SWNS
Ile ajqeded pue anp Aj@leipauiw; aJe(3ap ‘uondo sy 1e ‘Aew Japua7 ‘HIANT A8 LNISNOD - 3¥S NO 3nd

-Kuadoig syl antesaid pue 10910.d 0] AleSS309U A|QBUOSED) 3B Auadoud

8y} JO 8SN PUE J9JJBIEYD BUI WO YJIYM 'UONIDSS SIY) Ul BAOGE YLIO) 198 §1oB 850Ul 0} UolIppe Ul ‘slde Jaylo
I[e op |leys Joweln -Aladold oY) papusieun aAea| Jou UOpUeEqe 0} 18yuau seaife Jojuels) 10d)0id o} AINg

(panunuo)) L92Z2LL}L ON ueo
v abed JOVOLHON 00025450

‘f




UNOFFIGLIAL COPY.

Page 5
Loan No 11122761 (Continued) o \)'—i09032 29

expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair o restoration if
Grantor is not in default under this Mortgage. Any proceeds which have not been disbursed within 180 days
after their receipt and which Lender has not committed to the repair or restoration of the Property shall be
used first to pay any amount owing to Lender under this Mortqage, then to pay accrued interest, and the
remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds any proceeds
after payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an; trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with ExistinF Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, comﬁ lance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. f
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
roceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing

ndebtedness.

Grantor's Report-cn Insurance, Upon request of Lender, however not more than once a gea_r, Grantor shall
furnish to Lender =« raport on each existing policy of insurance showing: (a) the name of the insurer; (b) the
risks insured; (c) e amount of the policy; (d) the property insured, the then current reglacement value of
such property, and e’ manner of determining that value; and (e) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value
replacement cost of the Propzay.

EXPENDITURES BY LENDER. /!¢ Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintain Existing Indebtcdness in good standing as required below, or if any action or proceeding 1S
commenced that would materially aifect.Lender’s interests in the Property, Lender on Grantor's behaif may, but
shall not be required to, take any acticn that Lender deems appropriate. Any amount that Lender expends in s0
doing will bear interest at the rate provide s for in the Note from the date incurred or paid by Lender to the date of
repayment bK Grantor. All such expenses,.at Lender’s option, will (a) be payable on demand, {(b) be added to the
balance of the Note and be apportioned anorJ and be payable with any instaliment payments to become due
during either fl} the term of any applicable insuiance gollcy or (i) the remaining_term of the Note, or {c) be
treated as a balloon payment which will be due &’ nayable at the Note’s maturity. This Mortgage also will secure
payment of these amounts. The rights provided for in this yaragra h shall be in addition to any other n%hts or any
remedies to which Lender may be entitled on accourt o the default. Any such action b¥1 ender shall not be
construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

EIIARRANTY; DEFENSE OF TITLE. The following provisicns relating to ownership of the Property are a part of this

ortgage.

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in the Existing Indebtedness section below or in any title-irsurance policy, title report, or inal title opinion
issued in favor of, and accepted by, Lender in connection with thais Mortgage, and  (b) Grantor has the full
right, power, and authority 10 execute and deliver this Mortgage to Lenser.

Defense of Title. Subject to the exception in the paragraph above, Grentor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the cvent any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender undertins-Mortgage, Grantor shall defend
the action at Grantor’s expense. Grantor may be the nominal party in such }_tmceedmg, but Lender shall be
entitied 10 participate in the proceeding and to be represented In the proceeciag by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request

from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of tna Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedniss  (the "Existing
Indebtedness") are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior 10 an
existing lien. Grantor expressly covenants and agrees to pay, or see 1o the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

Default. If the payment of any installment of principal or any interest on the Existing Indebtedness is not made
within the time required by the note evidencing such indebtedness, or should a default occur under the
instrument securing such indebtedness and not be cured during any applicable grace period therein, then, at
the option of Lender, the Indebtedness secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in default.

No Modification. Grantor shail not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this MortgfaEe tg; which that a%reement is modified, amended,
extended, or renewed without the ﬁnor written consent of Lender. Grantor s all neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.
Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings




UNOFFEICIAL C %032

Ll WOJy Japua Aq paulwisiep se a9) UolleuIwLd) S|geUDSEa. Aup ‘MEé 8|gedyjdde Aq papiwuad i *Aed (M 10)uBID
‘Auadoid [euosiad ayl pue SIUBY 3} u) 18313 ALINJ3S 8 Japus ulouspiae 3|y uo juswalels Buioueul Aue
10 UORUILLS) JO SIUSWIIRIS 9[UBliNS pue abeBlol Siyj jo uonoeysies SIGBUNS ® JOJURIEL) 0] JBAIIBP PUB BJNJDXS

[lus lepua ‘afiebLop siyl Jepun Jojuesy uodn pasodwi suonebgo Yl |IB swuoiad SIMIBYI0 puB ‘enp uaym
SIDUEADR 8Ny |fe UONBlWN| InoyNM Buipntour ‘ssaupaigapu; ay) e sAed 10BID J| "JONVINHOSHIC TIN4

‘ydesbesed Buipssaid sy} u o paugjal siagew sy ys|dwosoe
0} ‘uoiuido 8/0s s JapUIT Wl ‘B|qeaisap 10 Aiessadsu aq Aew se sBuiyy Jayjo e Buiop pue ‘Buipiodal ‘Buipy
‘BuneAiep ‘Bunnoexs ‘Guiyew 10 3sodind au} Joj 1ovj-ur-faulo)e S,J0lUBIY) SB 13pudy sjulodde Ageooaai
AgaJay soelsy ‘sasodind yons o4 ‘asuadxe sJojuels Je pue 101UBIS) JO BWeU BYl Ul pue 10} 0s op
Aew sepua ‘ydesBered Buipasaid 9y} u1 o1 pasdjal sbuiyl syl jo Aue op o) Sie} Jojuels) §| “Joeg-ui-Asulsony

‘ydesbered siy) Ui o poajal sionEW Yl Yyum uonossuuos
ul paunou) sasuadxo pue sisod e oj 19pueT esinquis. |[eys Joels ‘Burjm Ul Jepua Aq Asesjuod ay)
01 paaibe Jo me| Ag panquyoid Ssalun “Jojuess Aq pasinboe seyeeisy 10 POUMO MOU Jaylaym ‘Aluadold ay) uo
abebuon sy Aq patesss sisaselul AjlnJes pue sua)| ecnp {a) pue ‘sjuswnaog paleey ay pue ‘sBebuop sy
'SJ0N 3y} JBpun JOWEIE) JO suonefiqo oyl (B) eAsssasd 10 ‘anunluod ‘papiad ‘ajeidwod ‘91BN1IYS 0} 13pJ0 Ul
8IqeISap 10 Alessaosu 3q ‘JapuaT jo uojuido sjos ay} ul ‘Aew se SIUAWINJIOP 18Y10 pUe 'SaIedyILS) ‘9JURINSSE
J8yun) JO sjuswnisul 'SluBWaleIS UOIENURUOD ‘Sluswaleis Buioueuly ‘sluswoaalfe Aundas “spaap Ayinoes

] ‘abeBuopy siy1 Jo ped e ase 108)~ui-A3u.0)e
PUE SadueInsse seyun; op Gunejas SuoisiAosd Bumoyioy ayy "1OVI=NI-AINHOLLY ‘SIDONVHNSSY H3HL1HNA

-obeBuow sty jo abed 1814 ayt uo paress se are ‘(epon [eloiewwon
wojiun ay) Aq pauinba se yoE3) D3Ulelqo aq Aew abeblow syl Aq pajuelb 189491l AJunoas alj) BuiusaoLod
uonewwIoju yolym woy ‘(Ared £5inoes) 18pusT pue (Ioigep) Jojuelr) jo sassaippe Bujjiew ay| '83SSAUPPY

19PUST WOy puewap uanum Jo 1diada. seye
shep (g) @a.yl uyum J8pusT 01 a|ge|leAe ) 2yew pue J8pua7 pUB JOJUELE) 0] JUSIUDALOD A|GBLOSES) goed e e
PUE Jauuew e ul ALadoid Jeuosiay ay) 9|CWIBLSE |Jeys Ioe)S ‘ynejep uodn 'iSasdjul Alinoss sy Buinuiuos
10 Bunosuad wi paunau) sasuadxad Ife IO} Jepi'a asinquiial [[Bys Jojueig Juswalels Gudueuy e se abebuopy
Siy1 Jo suondnpoidal Jo saidos ‘spediajunos R2.029%9 9)i) ‘JOIUEJ% Loy UoHezuOWINg Jayuny inoyum pue awn
Aue Je ‘Aew Japuaq '$p1093) Auadoud Jeas ayy i 3feBuow sty Buipiodal o) uonippe Ui ‘Auadold [euosiod -
PUe sjuay oyl ui 1sau)ul Anoas §,JapuaT anuiuod pue 1auad o) Jopua Aq pajsanbel s) UCJIOE 1ayio
13A81BUM BYe) puB suawadrels Suloueul aindaxs lBYS susuess) “Japua Aq 1sanbas uodpy “1saidu] Ajunaeg

Sl G191 WO papuswWe se apon) [BI0J3WWOD wuojun ay: |
dapun Aued painass e jo S1ybu 3y} Jo (e aAey |eys dapua't ryz ‘Auadosd feuosiad J3yio 1o samlxgbsalnmsuoo :
Ausdoud syl Jo Aue Jusixa 9yl 0} swaaIBe AllINJas B aInNinsus) lBUS Juswnasul siy| uawaalby Ainaag

“36eBLOW sy Jo Led © aue Juswss.Be Anoas

® se abebuow sy o} Bunejes suoisinoid Bumojo SUL 'SINAVALYLS ONIONVNIY ‘INIWIIHDV ALENDIS
‘1opug o

Alojoeisnes Alunses sayio 1o puog Alains salelodion JUBIDINS B JO YSED |apuaT yum susodap pue uonoas sJa!
PUB S3XE| 8Yl Ul 8A0QR papiaoid se xe) 841 81S81L0d (g} 10 ‘Jusnbudp £aU1008q 1l 810jaq xe) ay) sAed (e}
BYrs Jowe.s) sssjun mojaq papincid se INejoq JO UaA3 Ue Joj saipswal SieneAr Sil JO |[e lo Aue 3s1248X%3
Aew Japua pue '(mojag pauyap se) jnejaq jo IUaA3 Ue SE 13918 SWES Byl JAPY [[BUS 1UBAS sIy) ‘aBebuopy
Siul jo e1ep awy 03 Juanbasqns pajdeus S s9l|dde uonoes siy) yoym o} Xe; ALE i ‘saxe]l juanbasqng

"IojLe)
A% Spew Jsaselul pue jediduud Jo suswAed uo o Ssaupaigapu; 8y} 4o uoiuod Aue o jje o Xel ISGng
(p) pue 591%1 91 JO Japjoy au 10 JapuaT ay) JsureBe a|qeabieyo abebuop Jo adA) Sly] o reve (0) ‘abebuoy
10 2dA) siy) AQ paindas sseupalgapm auyi uo sjuswAed woJy Jonpap o} painbayt 10 Fazuoqm’a o 101ue18 ym
I0IUBIY) UO XB) Jioads e (cg -abebuop s Aq painoas Ssaupslgapu| ayl o ved Aue 10 t4|e dedn Jo abeblopw
J0 adA) s uodn xe) aywads e (8) :saidde uonoes SIL UDIym 01 saxe) sININsuod |jeys UImooy ay| -saxe]

‘abeBuopy siyy BupaisiBie. Jo Buipio2aJ Joj sabreys 43U10 pue ‘sdwels Aiejuawinoop ‘399) 'saxe]
IIE UolEnw Inoylm Buipnjou ‘abebLop siyy Buinunuoa 1o Bunoapad ‘Buipiogas ur paunoul sasusdxe e yum
Iay1ebo) *mojaq paquosap se 'SOXE} |[e IO} J9puUa 8s.nquuia. [lBys Jojuessy "Auadoig |eag 8yl uo ual[ s Japua
anunuod pue japad o) Japua Aq palsanbar si uonoe Jaylo Jansleym sxe) pue abebuop siyp o) uonippe
Ul SJuUsWwnoop yans andsxa |jeys 101y ‘iepusn Aq isenbes uodpn -go {ey) pue saa ‘soxe) juaiuny

:abebuon siyy Jo ped e ase sabreys pue sas) ‘saxe] [BlUBWUIBA0E 0} Buje|al
suoisinoad Buimoyio) ayy "SIILIHOHLNY IVINIWNHIAOD A8 S3VHYHI ANV $334 ‘S3XVL 40 NOLLISOdINI

‘uonediaiued
Yans nwuad 01 swn 0 awn woJ) 1 Aq paisanbal aq AeW sk sjuawnisu) yons JapusT o] paeallep aq o] asne)
10 ISAI[BP ||IM JOJURIY DUB ‘921043 UMO SU Jo jasunod_Aq Buipaaoosd sy ui pajussaldal aq 01 pue Buipaado.id
8yl ul arediored o] pspnua 99 |leus Jepus] ing ‘Guipssdoid yons ul Aled [euiwou sy 8q ABw Jolueln)
‘PIBME Byl Ulelqo pue uonIe BU) Pusjep o) Aressadeu 8q Aew se sdos yans ayel Apdwoud |jeys Jojuess)
pue ‘Bunum Ur 1apua Amou Ajrdword lIBus Jojuels ‘pajy si uoeuwapuUos Ul Buipeascud Aue ‘'sbuipaasoig

‘ "UOIEUWIBPUOD BLf} Ylim UOI0BUUOD U 19puaT Aq patinoul ssg) sAauloNE pue ‘sesuadxs
'SIS00 8|qeUOSEal (B Jo JuswAed JBlE DIBME 3Y) UBBW |lBYyS preme sy jo spoddold Bu oyl Auadol
3yl JO uoHe.olsal 10 Jiedal sy Jo Ssaupalgspu; ay) o) paydde aq pleme 8yl j0 spssd0.d 19U BY) Jo UOILO
Aue 1o (B 1RY) aanbay uonsse sit Je Ael Japua ‘UoHBUWSPUOD J0 nal w sseyxund Jo Buipaasoid Aue Aq 1o

(panunuon) L9Z2ZLLL ON ueo
9 abed ADVYDHIHOW 0002-S1-50




wom - UNOFRbsUL CQPYua ™

Loan No 11122761 (Continued)

to time. If, however, payment is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third
party, on the Indebtedness and thereafter Lender is forced to remit the amount of that payment &a) to Grantor's
frustee in bankruptcy or to any similar person under an¥ federal or state pankruptc¥) law or law for the relief of
debtors, (b) by reason of any judgment, decree or order of any court or administrative body having jurisdiction over
Lender or any of Lender’s property, o (c) by reason of any settlement or compromise of any claim made by
Lender with any claimant (including without limitation Grantor), the Indebtedness shall be considered unpaid for
the purpose O enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be
reinstated, as the case may be, notwithstanding any cancellation of this Mortgage or of any note or other
instrument or agreement evidencing the Indebtedness and the Property will continue to secure the amount repaid
or recovered to the same extent as If that amount never had been originally received by Lender, and Grantor shall
?Ae rE)ound by any judgment, decree, order, settlement or compromise relating to the Indebtedness or to this
ortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default")
under this Mortgage:

Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Default on Otiier’ Payments. Failure of Grantor within the time required by this Mortga%?e to_make any
paerent for taxes or insurance, or any other payment necessary to prevent filing of or to efiect discharge of
any lien.

Compliance Default. " Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Mortgage, the Note or In any of the Related Documents.

Default in Favor of Thir¢ Barties. Should Grantor default under any loan, extension of credit, security
agreement, purchase or sales ugreement, or any other agreement, in favor of any other creditor or person that
may materially affect any of Grantor's property or Grantor’s ability to repay the Note or Grantor's ability to
perform Grantor’s obligations undzr this Mortgage or any of the Related Documents.

False Statements. Any warrantY{ representation or statement made or furnished to Lender by or on behalf of
Grantor under this Mortgage, the No'e or the Related Documents is false or misleading in any material
respect, either now or at the time made ar turnished.

Defective Collateralization. This MortPage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documeris to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor or the distolution or termination of Grantor’s existence as a going
business, the insolvency of Grantor, the appointment of a receiver for any part of Grantor's property, any
assignment for the benefit of creditors, any type of craditor workout, or the commencement of any proceeding
under any bankruptcy or insolvency laws by or against wiantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosurz_or forfeiture proceedings whether by judicial
proceeding, self-help, repossession or any other method, by dry creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection-shail not apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the clainywhich is the basis of the foreclosure of
forefeiture proceeding, provided that Grantor gives Lender written hotice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other A?reement. Any breach by Grantor under the terriie-of any other agreement between
Grantor and Lender that is not remedied within any grace period forovnded snerein, including without limitation
i';\ny agreement concerning any indebtedness or other obligation of Grantor 10 Lender, whether existing now or
ater.

Existing Indebtedness. A default shall occur under any Existing Indebtedness or Jnder any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or c¢ther action to foreclose any
existing lien on the Property.

Events Affecting Guarantor. Any of the preceding events occurs with respect 1o any Giarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the velic 1(tjy of, or liability
under, any Guaranty of the Indebtedness. Lender, at its option, may, put shall not be required to, permit the
Guarantor's estate to assume unconditionally the obligations arsing under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure the Event of Default.

Adverse Change. A material adverse change occurs in Grantor’s financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender reasonably deems itself insecure.

Right to Cure. If such a failure is curable and if Grantor has not been given a notice of a breach of the same
provision of this Mo_n%age within the preceding twelve (12) months, it may be cured (and no Event of Default
will have occurred) if Grantor, after Lender sends written notice demanding cure of such failure; {a) cures the
failure within fifteen (15) days; or (b) if the cure requires maore than fifteen (15) dags, immediately initiates
steps sufficient to cure the failure an thereafter continues and completes all reasonable and necessary steps
sufficient to produce compliance as s0on as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penaity which Grantor would be
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Loan No 11122761 (Continued)

Annual Reports. If the Property is used for purposes other than Grantor’s residence, Grantor_shall furnish to

Lender, upon request, a cerified statement of net operating income received from the Property durin

Grantor’s previous fiscal year in such form and detail as Lender shall require. "Net operatln%income“ shal

tmheaFr; alt ?taSh receipts from the Property less all cash expenditures made in connection with the operation of
e Propenty.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of
lliinois. This Mortgage shall be governed by and construed in accordance with the laws of the State of
lllinois.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Morigage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estate in ;hLe F(’jroperty at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Muitiple Partizs. All obligations of Grantor under this Mortgage shall be joint and several, and all references
to Grantor sna! mean each and every Grantor. This means that each of the persons signing below is
responsible for 2t ohligations in this Morigage.

Severability. If a2 court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as *o_zny person or circumstance, such finding shall not render that provision invalid or
unenforceable as to auy. other persons or circumstances. [f feasible, any such offending provision shall be
deemed to be modified iz b= within the limits of enforceability or validity; however, if the offending provision
cannot be so modified, it shail be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Sukert to the limitations stated in this Mortgage on transfer of Grantor's interest,
this Mortgage shall be binding upzn and inure to the benefit of the parties, their successors and assigns. If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors. with reference to this Mortgage and the Indebtedness by way of
{o&b%atlr%nce or extension without releasing Grantor from the obligations of this Mortgage or liability under the
ndebtedness.

Time Is of the Essence. Time is of the esserice in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hareby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as-te-all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed-io/nave waived an{rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing.ard signed by Lender. No delay or omission on the
part of Lender in exermsin%.any right shalil olperate as a waivar of such right or any other right. A waiver by
any party of a provision of this Mortﬁage shall not constitute « v.aiver of or prejudice the parny’s right otherwise
to demand strict compliance with that provision or any other /ziovision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute & weiver of any of Lender’s rights or any of
Grantor’s obllgatlons as to any future transactions. Whenever corisent.0y Lender is required in this Mortgage,
the grantmgho such consent by Lender in any instance shall not coristitute continuing consent to subsequent
instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF rH!S-MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

48

X 7 Ll
" Patricia Laskaris
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