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AMERICAN SECURITY MORTGAGH
AN ILLINOIS CORPORATIO
261 EAST LAKE STREET
BLOOMINGDALE, ILLINDIS 60108-1163 lm"

COOK COUNTY
Prepared by: REC ORDER
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00411567

PURCHASE MONEY FHA Case No.

State of Illinois MORTGAGE

137-0442086-729

320350

THIS MORTGAGE ("Security Instrumeni”) is given on  MAY 10, 2000
The Mortgagor is
JOSEPH A. CARPISD AND
ALICIA MARIA CARPISO, HUSBAND AND WIFE

("Borrower™). This Security Instrument is given to
AMERICAN SECURITY MORTGAGE AN ILLINOIS CORPORATION,

1

which is organized and existing under the laws of THE STATE OF ILLINDIS , and
whose address is 261 EAST LAKE STREET
BLOOMINGDALE, ILLINOIS 80108-1183 ("Lender"). Borrower owes Lender e principal sum of
ONE HUNDRED THOUSAND TWD HUNDRED FIVE AND 00/100

Dollars (U.S. $  100,205.09 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on JUNE 1 ,
2030 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance

FHA Illinois Mortgage - 4/96

Z)-4R(IL) t9608)
®

VMP MORTGAGE FORMS - (8001521-7291
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permitted by RESPA. |

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance
remaining for all installment items (a), (b), and (c) and any morigage insurance premium installment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the rrortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to any ta.es, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, 2 rejuired;

Third, to interest duc under the Note;

Fourth, to amortization of «e principal of the Note; and

Fifth, to late charges due.vider the Note.

4. Fire, Flood and Other Hazarc I~surance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, ag»inst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurande shall be maintained in the amounts and for the periods that Lender
requires. Borrower shall also insure all improvements on the Property, whether now in existence or subsequently
erected, against loss by floods to the extent requires. by the Secretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and any renewals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender imnicdiaiz notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concein<d is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and i Linder jointly, All or any part of the insurance
proceeds may be applied by Lender, at its option, either (a) to the rzthiction of the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts applied in the order in paragraph 3, and then to prepayment
of principal, or (b) to the restoration or repair of the damaged Property. Auv application of the proceeds to the
principal shall not extend or postpone the due date of the monthly payments which are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an aimowii required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity 1<y aiiy entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to th= Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies in‘iowce shall pass to the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residénce within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Property)
and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or

DPS 1611

@%-tmuu (9508) Pags 3 of 8 Initials:%% ac,

Y5305
TICORTITLE




\ - UNOFFICIAL COPY
ﬁrsle!wl g i0 b 8bed (8096} ('II)H‘I?‘G@

191 8dd

it
JUSWANST] AILIRaS STyl AQ PAINO3s SWINS [Te Jo [[uy ul yuowAed arerpawnur s1mbai *Arejorsas am Jo eacdde
soud oy i pue (P)e-(10L1 *D'S' TI ‘7861 JO PV suonmnsu] Aloysodsq wewlan "S- A JO
()1 uonoeg Surpnjout) me| sjqeondde £q ponrusad 1 ‘(reys sopua] ‘[eaciddy 3pa1) ImoyNAA IS (49)
JuaWnIsu] AJIN0AS suy ul
pauIRIUOD SUOLESIQO 13Yl0 Aue uojiad 01 *skep Ay jo potsad e Joy ‘Suijrey Aq SINEJIp Jmousog ()
10 ‘JuswAed ATQuUOW 1X3U 9y JO 2)ep anp ) Uo 10 0} Ioud
Jswnsuy Arides sup Aq pasmbes juawiAed Ajyiuour Aue [[nj ut Aed o1 Burte] Aq s)nejep samowuog (1)
J1 2ssunnsu] AJUNOAg SIY) AQ PAINIIS SWnS [[€ JO [ Ul wswAed ajerpauruy aambal ‘synejap
juawAed Jo ases arj U1 ‘AIeionag oy Aq panss] suone[ndar Aq panwl| se 1daoxs ‘Aew Japue] ynejRq (e)
*3q3(] JO UONEIPNY 10] SPUNOIL) *6
ATe193098 2yt Aq pazuoyine safreys pue $3a3 100[[00 ABUI 19pUYT "SI °§
*2anj0u jo Fuiald o) Jo sAep QT ULPIM dA0qe
YII0] 195 STOTIOR Y} JO UIOW 10.5U0 aYe) O U] ay) AJsues [[eYS Jomoliog UL A Surdynuapr 2100 & Jamoslog
2A1S Aew IIpua] “JUSWNISUL ANJIORS ST 19A0 fioud wepe Aew yorgm uwalrp B o) wafgns st Auedold an jo
wed AUe 181 SOULILIAIOP JSPUAT J] JUPWINLST] £ILIN03g SIY) 0) USI] oY) FureuIpioqns 1opua| 0} AI01JBJSTIES JUdUIITe
e USI| Ay} JO IOP[OY ) WO $IINIIS () 10 UL ) JO JUIWADIOJUS AY) moaald 01 serado uowuido s, Jspus]
ayy wt yorym sSurpaasold 1e3a] ‘Ur UAIL S 40, JUSWAIIOJD surede spuagap Jo ‘Aq ULl AY) YIe] PoOS UL $1SAU0D
(q) “1opuar| o1 o]qeIda00R ORI B UL UALj i A7 PAInIAs uonedtqo ay jo wwawAed ayy o) Sunum Ul saaIde (8)
:19MOLIOG SSI[UN JUSWNISU] ANIN2G SIY) J9A0 Aprand sey Yorgm ualf Kue afmeyostp Apdword [eys Jemoliog
-3jqeked pue-anp L[@rerpaunmy aq [[eYs ‘19puUYT Jo uondo oy 18 pue ‘3el
3J0N 9 18 ‘JUSUSSINGSIP JO AJeP SY1 WOL JSIUL Jkaq [TBYS SIUNOWE IS, “JUSWINASU] AUnseg ST Aq paInoas
2Q pue Jomollog JO 1qap [RUONIPPE U 3WI033q [[EyS ydes8r.ed s Jopun Iapua] £q pasingsip syunoure Auy
2 ydeaSered uy pOUOIIUSUI SWANL I3Y)O PUE 3JUBINSUL PLR7T 'SIXE] JO wamfed Juipnpous ‘Kuadorg sy ut siydu
s Jopuor] pue Auadold 2y Jo onjea oY) 103101d 0) ATessaoau S J3Laym fed pue op Aew Iapua| uar ‘(suone[ndaz
10 SME] 20I0JU3 0] IO UOIRUWIPUOD 10j ‘Andnnjueq ul Su1pas0osd v s gons) Auadold oy Ul SpySu §,13puaT 103)J8
Apuearusis Aews yey Swipaaoord [eSa] € s1 a107) 10 “JEIWNNSU] AIINSG S1y; UL PIUTEIN0D S)uaadISe pue SIUBUSAND
1310 Kue uuoprad o) sqrey Jo ‘g ydesfered Aq parnbas swawded a1 Jo siLaadzd esay axewl 0 STIEY Jamolrog 3]
‘siusied aso) FwoudpLad
sidisoa1 sepuay 01 ystwry Apdword qreys Jamouog lsenbor §.I9pud] vodnAadoid oy ur 1SAIMUT $ JOPUIT
19558 Ajastaape pjnom Aed 01 aunjie J1 ‘Juswied ay) pamo st YoM AMua Y1 0] KJOATIP AW UO SUOLIESIQO 35y}
fed eys 1omortog 'z ydeiSered ur pepnjour jou are jety) suonisodwr pue sauty ‘sag10md TedidIUnUI 10 [RIUSUNLIOA0T
fie Aed [reys lomoitog ‘Apedoig yl uy SR SJIPUFT JO UOHNI0IJ pue Mo log 0 sadreyy ‘L
-0j0131 paymus A1eds] K1ua oy 0) pied 9q [{eys TuAWMIISU] AILINOAG
SI) pUB 210N Ay JApUN §SIUPalGapul SuIpuRISING [[8 Aed 01 permnbar junoure ue 1940 spaaooid ssaux2 Ay siewked
yons Jo Junoure ay) agueyo Jo ‘g ydesSered w0} posIdjal 2l UM ‘siuourfed A[yjuow au Jo a1ep-9np, ay suodisod
10 puaIxa 10u [reys [edound sy 01 spaaooxd sy jo uoneayidde Auy ‘fediounid jo wawAedasd 03 uatp pre *¢ yderGered
w papiaoid 1opro oy wr pardde sjunowe juonburfap Aue 0} IsIy JUIWOLISUL AInoag SIY) pue 910N 91 Jopun
$$AUPAIQAPUI ) JO UOHONPaI 3y} 01 spasooad yons A[dde [reys Iapua] ‘JUWNNSU Anoag SIY) pue 0N Y Iapun
predun SUTRWUAI Jey) $SAUPA)QIPUI Iy JO JUROUTE [[NJ Sy} JO JUSIXA 3U 01 18PUIT O pied aq [reys pue paudisse £qalaf
Ie ‘uoneuWapuod Jo ade[d ur 0ueA3Aucd 10} Io ‘fuedoig s jo wed Aue jo Supfes JOYI0 I0 UOHBPUWAPUOD AUe
A TOI23UEO) Ul ‘[enuanbasuod 10 J0a11p ‘safeurep Joj WIRD S0 preme Aue Jo spasooid oy, "uoYRUURPUC)) 9
“Funum ul 10919ux aty) 03 2015 Jopua SSI[UN PITISW 3q JOU [[BYS 1N 23] puE PlOY3SE]
oy *Auadorg aui 01 3 99 sannboe Jamowiog J] ~asea| 3y Jo suoisiaoid o Yia Ardwoo [reys 1amonog ‘plogasea|
v U0 St juownnsu] AJUnoeg sup J| -eouapisal fediouud e se Kado1g syl Jo Aoumednoso s JomoLiog SUTUIIIU0D
suorelusssdal ‘o) paruuy Jou ing ‘Suipnpoul ‘90N AP Aq PAOUIPIAL TEO[ S WM UONIIUTOD U (wonewIOfm
[ensiew AUe YA JopuyT 9piaoid 01 Pfie) 10) IDPUIT 01 SIUSUIENS JO UOLBULIOJUL JJRINO0EUL IO 3S[E) A[euatew
aaed *ssaooxd uoneordde weop oyl Fuump ‘Iomoliog J1 NEJOP UT 3 OS[E [[eYS JoMOLIOY *Kuadoiq pauopueqe

e g ECTTRO0




C

UNOFFICIAL COPYI7T e oo o

320350

(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold

or otherwise transferred (other than by devise or descent), and

(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee does so occupy the Property but his or her credit has not been approved in

accordance with the requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment iz full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of the S=cretary. '
() Morts,age Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to be eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, at itz cption, require immediate payment in full of all sums secured by this Security Instrument. A
written stateient-of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insure-this Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibility. Notwifiistanding the foregoing, this option may not be exercised by Lender when the
unavailability of insviance is solely due to Lender’s failure to remit a mortgage insurance premium to the
Secretary. )

10. Reinstatement. Borrower lias a-zight to be reinstated if Lender has required immediate payment in full
because of Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are instiutrd. To reinstate the Security Instrument, Borrower shall tender in a
Jump sum all amounts required to bring Borrowe:"s account current including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosur: costs and reasonable and customary attorneys’ fees and expenses
properly associated with the foreclosure proceeding. 1'pon reinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect as i Lender had not required immediate payment in full.
However, Lender is not required to permit reinstatemenf if: (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years iinniediately preceding the commencement of a current
foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by tais Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Weiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrumer. granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the origina:-beirower or Borrower’s successor in
interest. Lender shall not be required to commence proceedings against any succfssor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbearanzehy Lender in exercising
any right or remedy shall not be a waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenanis and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Boricwer, subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Any Forrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b}
is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower’s consent.
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18. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by Jjudicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 ef seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law,

19. Relez-e. \Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withov? charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Pim :stead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Securit, instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the Coverants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreemcats of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]. v

Condominium Rider L_’ Growing Equity Rider [x] Other [specify]
Planned Unit Development Rider (1 Glacuated Payment Rider ADJUSTABLE RATE RIDER

DPS 7347
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ADJUSTABLE RATE RIDER

220350 FHA Case No.
137-0442086

THI5 ADJUSTABLE RATE RIDER is made this 10TH day of may .
2000 _and is incorporated into and shall be deemed to amend and supplement the Morigage,
Deed of Trust si Zecurity Deed ("Security Instrument”) of the same date given by the undersigned
("Borrower") (o securs gorrower’s Note ("Note") to
AMERICAN SECURITY WURTGAGE
AN ILLINOIS CORPORATIMN
(the "Lender") of the same date and covering the Property described in the Security Instrument and located
at:
3848 W. 76TH PLACE
CHICAGD, ILLINDIS 80652

{Property Address)
THE NOTE CONTAINS PROVISICNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MGHTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEFEST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THC BSRROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the Covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree-as wllows:
INTEREST RATE AND MONTHLY PAYMENT CHANGES:

(A) Change Date

The interest rate may change on the first day of OCTOBER , 2001 , and on
that day of each succeeding year. "Change Date" means each date on which the interest rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be based on an Irdex. "Index" means the
weekly average yield on United States Treasury Securities adjusted to a constan: .naturity of one year, as
made available by the Federal Reserve Board. "Current Index" means the most rec :nt Index figure
available 30 days before the Change Date. If the Index (as defined above) is no longer avriable, Lender
will use as a new Index any index prescribed by the Secretary. As used in this Rider, "Secra.ry means the
Secretary of Housing and Urban Development or his or her designee.” Lender will give Borrower notice
of the new Index.

FHA Multistate ARM Rider - 10/95
@591V (9705)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider/
r\ : - ~ .
O O - Congin (Seal) . (s Vot EGHW (Seal)
JoSHPH ¥ CARPISO Borrower  ALICIA MARIA CARPISO Borrower
i (Seal) (Seal)
-Borrower -Borrower
/° {Seal) (Seal)
-Botrower -Borrower
_(Seal) (Seal)
-Borrower -Borrower
|
@591V (9705) Page 3 of 3 DPS 9638
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