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CHICAGD, 1L 80634
(773)625-7700

ANDREW P MAGGIO JR
ATTORN
7824 W,

Prepared by: MIRIAM PEREZ
RECORD AND RETURN TO:

FIRST FINANCIAL MORTGAGE CONSULTANTS, INC.
4806 W. ARMITAGE AVENUE
CHICAGO, ILLING(S 60639

MORTGAGE Loan No. 8163055

THIS MORTGAGE ("Security Instrum<p:”} is given on May 26th, 2000
MADILEN MERCADO, UNMARRIED

{("Borrower"). This Security Instrument is given to
FIRST FINANCIAL MORTGAGL' CUNSULTANTS, INC.

which is organized and existing under the laws of ~ THE STATE OF ILLINOIS , and whose

address is 4806 W. ARMITAGE AVENUE, CHICAGQO, ILLINO1S 50639
("ender"). Borrower owes Lender the principal sum of

Ninety Thousand----------=----c--————————————waue== Cm——
Dollars (U.S.$  90,000.00 ).

This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on June 9%, 2030
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewais,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenaats and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cozve; t0 Lender the following
described property located in COOK County, Illinois:

THE NORTH 1/3 OF LOT 57 IN JCHN J. RUTHERFORD'S THIRD ADDITION TO MCI™T

CLARE IN THE NORTHWEST 1/4 OF SECTION 30, TOWNSHIP 40 NORTH, RANGE 13,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOQCIS.

S 7

PIN 13-30-129-027 ,
which has the address of 2823 N. MONTCLAIRE CHICAGO (Street, City],
{llinois 60634 [Zip Code] ("Property Address");

ILLINOIS,Single Family-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/90
Amended 5/91
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right 10 hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economicall; feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securitv/{ustrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answe. within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurauce proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrun.eti..whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthl; payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acqui{ed by-Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition sholl pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance ard Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Rorrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wriing) which consent shall not be unreasonably withheld, or uniess
extenuating circumstances exist which are beyond Borrower's <ontrol. Borrower shall not destroy, damage or impair the
Property, allow the, Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lerdzr's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security I=st:ument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing-tic action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrotwer's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security iutziest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate inicrraation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced-uy ike Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residencs. 17 this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires ice title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants anr agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in ine' Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), ther iL..nder may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shali be payable, with interest, upon notice from Lender to Borrower requesting

payment.
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security,

Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from ihe date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If PGirower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Irstrament discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reirstutement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of 2 udgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be du2 vadar this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorn:ys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's 7ights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upra reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as T no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noic ni-a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice tu-Burrower. A sale may result in a change in the entity (known
as the "Loan Serv1cer") that collects monthly payments due under the'MNoie and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If in<re is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above 2.4 applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should lie made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence;-uce; disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anysic eise to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shal! et apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizsd o be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsyic or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regu'aiory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal Jaws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Berrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

Initials ﬁ

@p -6R{1L) 19502).01 Page § of 6 Form 3014 990

041255,




UNOFFICIAL COPY

)
06/6 ¥LOE w04 gloostey 1012038 (Y- D

oSS Ped
0 o0 © \m ua\ pae T”:
\BIOU 088 Al §
g L33 E 108 a8
.—-\\] £ 5-6’?5!
- . HoN b T
- A L U ¥ ,’gﬁff'ﬁ) :sandxg worssrurwos) AW
oooz ° W Kew  jo fep Yagz  SUY ‘[e3S [EIOLJO PUE PUeY AU IDPUN UOAIL
0] 198 U231 sasodind pue sasn ay 10§ ‘108 ATEJUN[OA PUE 3a1) YAH € JUILITLISUL PIES ) PASAIRP pue paulis
HHS Tety pafpapmouyde pue ‘uosiad up Aep sty swx 21059q pareadde quannsm SuioFat0] ay 01 paquosqns
(s)aureu asoym (s)uosiad sures ag) aq 0} 3w 0] umouy A[euosiad
d 'OQVOYIN NTIIQYW 18
AIN120 AgaIaY Op 271§ PUB/AITLS, PIES 10] PUB I o1[qnyd ATeloN € * A """'073 wY) - _'74 ‘1
i§s Ajuno) 7 (V)O ‘SIONITH 40 ALVLS
Iamolog- ) Jamouog-
(Teag) 7 X (1838)
JaMoLIog-
(eas) I7_
19M0LI0g-

OaV¥ONIN NATIAVH

(r25) W% W% sassamI

‘1 {il/4 MOPI0JA1 pire JamoLiog Aq painooxa (5)lopu Aue ur
pue JUSWINIISU] AILINDAS SIY) UT PAUTRIUOD SHIBUIACY PUE SULD) SY) 0] $32138 puB +;J3008 Iamouog ‘MOTAd ONINDIS A9

[&toeds] ()00 ] P VA
19prY SWOY pu0ods [ 13pry wawaAoxdur] ey ] 12p1y uoolreq
19pny uawieg A99mIg ] nwdojaaag Nup patueld ] Jopty Juauded pAaEnpeIn
19p1y Aiwed -1 C] 19pRY WNUOpUo) [~ Ipiyg avy qeisnipy ]

((773x0q 3[qearidde x0910]

‘Juamnnsu] LInoag s1y Jo wred B a1am (S)I2PLE oU: J1 SB Juatunsu] AJInoag S1y) Jo SiusUianige pire SIUBUIA0D YY)

Juawajddns pue puaue [reys pue oiur pareiodiosur aq [[eys Japil Yons Yoea JO SIUSWSAISE PUR SIUBUIAOLD <Th SUomnlist] Anos
STYI YA 15801 PIpIOIOI PUB JomMOLIoY £Q PAINJOXS 9B SIAPH JIOW IO SUO J[ "judwnnsuy LJ1IN39g SIY;-0) SIBPTY "$T

*Auaderd o ur wonduraxs pealsatioy JO 1T |8 SIATEM JIMOIIOG "PEISIWION] JO WAIBM "€T
"$1S00 UONEPI02a1 AU Aed [[eys Jomoli0g IamolIog 0) a§reyd momim

juawmnsu] AJLNoag ST 95es]al [[BYS I9PUS] “JUSWNIISU] AJundeg sup AQ panoss suns [ Jo juewied uedny raswapy "7z
*3JUIPTAI I JO $IS0D PUE $33] SAIWIOY)E I|QRUOSEIT *0) PAIWI] J0U JNq ‘duipnidul ‘17
ydeagesed sny) w papraoad satpaurad oy Sumsand ut pa.mdul sasuadxa [[8 12[[03 0] papInud aq [[eys Jepud ‘Suipaddead
[enmpnl £q juoumnsuy {ILMIIG SIY) ISO[IAI0] ABWI PUE pUBUIAP IYMNJ INOYIM JWWnIsU] L)LMRS Sy £ pamdds
swms [[e jo [y v jusuArd ajerpaurur aambax s ‘wondo s)1 v ‘IPpud ‘sonoud ) W paywads ajep A aiojaq Jo
U0 paany) J0u Sf 3MBJIP 2] J] "3INSO[IAI0)] PUB UOIIBIIIIIB 0) JAMOLIOY JO ISUIJAP J3Y}0 AUE J0 JBJIP B JO IDUI)SIX-UOU
ay; Surpaddoad amsopaloy A Uy 1IIsSE 0} JYSW ) PUB UOPBIRPEIIE JYE EISURI 0) JYSM Y JO Jamoiog uwLioju]
JALmy qreys adnou ay g, A11doa] ) jo ares pue Suipadsoad jepipnl £q 2.MS0pPAL0]) FJustnSU] ARG SIYE £q PSS
SUInS 3Y) JO UONB.IIE Ul JNSAL ABW NNOU IY) UL PAljraads ajep 3y) 310j3q I0 U0 J[NEJAP ) N 0) 3n0[e] ey (p)
pue {paand aq 1SOW JMBJAP ) YOTGM £q ‘TIMO0LIOY 0] WIALIS ST IMN)0U Y} 6P 3Y) W01 SABP (f UBY) SSI[ 0 ‘a)8p € (3)
nejap 3y} aInd 03 parmbal magﬁ ?fi‘@. g%ﬂgp ) (8) :4)ads [(eys dnou Yy, *(ASImIIYI0 sapraoad mey afqeondde




=~ UNOFFICIAL OPY

THE NORTH 1/3 OF LOT 57 IN JOHN J. RUTHEERFORD'S THIRD ADDITION u
TO MONT CLARE IN TEE NORTHWEST 1/4 OF SECTION 30, TOWNSHIP 40

NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 13-20-129-027-0000




