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RYLAND MORTGAGE COMPANY, AN OHIO CORPORATION
6300 CANOGA AVENUE, 14TH FLOOR
WOODLAND HILLS, CALIFORNIA 91367
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THIS MORTGAGE /("Security Instrument') is given on APRIL 26, 2000 . The
mortgagor is
GERALD A. CAESAR, SINGLE NEVER MARRIED

("Borrower"),
This Security Instrument is givento  RVLAND MORTGAGE COMPANY, AN OHIO CORPORATION

TICOR TITLE INSURANCE

]

which is organized and existing under the laws-<f_ THE STATE OF OHIO
and whose address is 6300 CANOGA AVENUE, 14TH FLOOR
WOODLAND HILLS, CALIFORNIA 91367 ("Lender").

Borrower owes Lender the principal sum of ONE HUNDRE) TORTY THOUSAND TWO HUNDRED AND NO  / 100

Dollars (U.S. §  140,200.00 ). This debt is evidencer by Borrower’s note dated the same date as this
Security Instrument ("Note"), which provides for monthly payments. +wvith the full debt, if not paid earlier, due
and payable on MAY 01, 2030 . This Security Insirument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and all renewals. extensions and modifications of the
Note; (b) the payment of all other sums, with interest, advanced under Paragcapa 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower’s covenants and agieements under this Security

Instrument and the Note. For this purpose, Borrower does hereby mortgage, grunt and convey to Lender the
following described property located in COOK Zounty, Illinois:

SEE EXHIBIT ’A’, ATTACHED HERETO AND MADE A PART HEREQF
Tax 1 NomeeR {0 ﬁ%—ﬁ@b@@% Dp- 3¢ -20%- 000

—
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EXHIBIT "A"

4

UNIT 901—/))‘?N SOUTHWICKE ON SUTTON CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED PARCEL OF REAL ESTATE:

PART OF CERTAIN LOTS IN SOUTHWICKE ON SUTTON, BEING A SUBDIVISION IN THE SOUTH HALF OF THE
NORTHWEST QUARTER OF SECTION 28, TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL
MERIDIAN ACCORDING TO THE PLAT THEREQF RECORDED NOVEMBER 16, 1999 AS DOCUMENT 09072908,
WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED
NOVEMBER 24, 199948 DOCUMENT 09108422, AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

MORTGAGOR ALSO HEREBY GPA!TS TO THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, AS RIGHTS AND
EASEMENTS APPURTENANT TO THZ ABOVE DESCRIBED REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE
BENEFIT OF SAID PROPERTY SET FORTI! IN THE DECLARATION, AFORESAID.

THIS MORTGAGE IS SUBJECT TO ALL RIGK1S, EASEMENTS, COVENANTS, CONDITIONS, RESTRICTIONS AND
RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE PROVISIONS OF SAID
DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.




S
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which has the address of 161 MONARCH DRIVE STREAMWOQOD
(Stree) 00113835 (City)
Illinois 60107 ("Property Address”);
(Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be
cgvered by this Security Instrument. All of the foregoing is referred to in this Security I[nstrument as the
n ropeny.ll

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right t0 mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited vaiations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFUKY COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payriert of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principz! of and interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note.

2. Funds for Tax¢s and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower
shall pay to Lender on th< dy monthly payments are due under the Note, until the Note is paid in full, a sum
("Funds”) for: (a) yearly tater and assessments which may attain priority over this Security Instrument as a lien
on the Property; (b) yearly-ieasehald payments or ground rents on the Property, if any; (c) yearly hazard or
property insurance premiums; (1} yearly fiood insurance premiums, if any; (e) yearly mortgage insurance
premiums, if any; and (f) any surs pavable by Borrower to Lender, in accordance with the provisions of
Paragraph 8, in lieu of the payment of moitgage insurance premiums. These items are called "Escrow ltems."
Lender may, at any time, collect and hoid-Funds in an amount not to exceed the maximum amount a lender for a
federally related mortgage loan may requirc for Borrower’s escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amended .00 time to time, 12 U.S.C. §2601 et seq. ("RESPA"), unless
another law that applies to the Funds sets a lesser zmount. [f s0, Lender may, at any time, collect and hold Funds
in an amount not to exceed the lesser amount. Lend:r 1 ay estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditures.of fiture Escrow Items or otherwise in accordance with
applicable law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, mstrumentality, or
entity (including Lender, if Lender is such an institution) or in.ny Federal Home Loan Bank. Lender shall apply
the Funds to pay the Escrow ltems. Lender may not charge Beitower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow Iterns, unless Lender pays Borrower interest on
the Funds and applicable iaw permits Lender to make such a charge, However, Lender may require Borrower to
Fay a one-time charge for an independent real estate tax reporting service.nsed by Lender in connection with this
oan, unless applicable law provides otherwise. Unless an agreement is madc ot applicable law requires interest to
be paid, Lender shall not be required to pay Borrower any interest or earuings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the €unds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additional security £or all-sums secured by this
Security Instrument.

If the Funds held by Lender exceed the amounts permitted (o be held by applicable law;-Leidar shall account
to Borrower for the excess Funds in accordance with the requirements of applicable law. Ii tie-amount of the
Funds held by Lender at any time is not sufficient to pay the Escrow Items when due, Lendér miy so notify
Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary Lo riake up the
geﬁciency. Borrower shall make up the deficiency in no more than twelve monthly payments, at Leader’s sole

iscretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under Paragraph 21, Lender shall acquire or sell the Property, Lender,
prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or
sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under Paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to
amounts payable under Paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges
due under the Note.

4.  Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable
to the Property which may attain priority over this Security Instrument, and leasehold payments or ground rents,
if any. Borrower shall pay these obligations in the manner provided in Paragraph 2, or if not paid in that manner,
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Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender
all notices of amounts to be paid under this paragraph. [f Borrower makes these payments directly, Borrower shali
promptly furnish to Lender receipts evidencing the payments,

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceplable to
Lender; (b} contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender’s opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines
that any part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions
set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the tmprovements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended coverage” and
any other hazards, including floods or flooding, for which Lender requires insurance, This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the insurance
shall be chosenhy Borrower subject to Lender’s approval which shall not be unreasonably withheld. If Borrower
fails to mairtain Coverage described above, Lender may, at Lender’s option, obtain coverage to protect Lender’s
rights in the Prorcity in accordance with Paragraph 7.

All insuranc: policies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shaii Kavi: the right to hold the policies and renewals. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance carnzi-and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damage; If the restoration or repair is economically feasible and Lender’s security is not
lessened. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the
insurance proceeds shall be appliea to e sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. If Borrower-apendons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has ofiered to settle a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or refior: the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period wil! be gin when the notice is given.

Unless Lender and Borrower otherwise agiee in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly paymentz-referred to in Paragraphs | and 2 or change the amount
of the payments. If under Paragraph 21 the Property (1s acquired by Lender, Borrower’s right to any insurance
policies and proceeds resulting from damage to the Prope:ty, prior to the acquisition shall pass to Lender to the
extent of the sums secured by this Security Instrument immezinely prior to the acquisition.

Occupancy, Preservation, Maintenance and Protaction of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, establish,”and,use the Property as Borrower’s principal
residence within sixty days after the execution of this Security danstrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year-aiter the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasor ably: withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control, Borrower shall siot destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property [ Rcrrower shall be in default if any
forteiture action or proceeding, whether civil or criminal, is begun that in Lénder’s good faith judgment could
result in forteiture of the Property or otherwise materially impair the lien created vy tais Security Instrument or
Lender’s security interest. Borrower may cure such a default and reinstate, as provided in Paragraph 18, by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s zood-faith determination,
precludes forfeiture of the Borrower’s interest in the Property or other material impairmen. of he lien created by
this Security Instrument or Lender’s security interest. Borrower shall also be in default if Sorewrer, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but
not limited to, representations concerning Borrower’s occupancy of the Property as a principal residénce. If this
Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. ii Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to
enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender’s rights in the Property. Lender’s actions may include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and
entering on the Property to make repairs. Although Lender may take action under this Paragraph 7, Lender does
not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
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bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured
by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in
effect. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the mortgage insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the mortgage insurance
previously in effect, from an alternate mortgage insurer approved by Lender, If substantially equivalent mortgage
insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the
yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be
in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss
reserve payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or
to provide alos: reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement betwees Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property,
Lender shall give Grirower notice at the time of or prior to an inspection specifying reasonable cause for the
inspection,

10. Condemnatio:, /ihe proceeds of any award or claim for damages, direct or consequential, in
connection with any conderinztion or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby aszigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of
the Property in which the fair market vriue of the Property immediately before the taking is equal to or greater
than the amount of the sums secured by ihis S=curity Instrument immediately before the taking, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the proceeds multiplied by the follovsirg {raction; (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance
shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amonnt of the sums secured immediately before the taking,
unless Borrower and Lender otherwise agree in writing oi u=less applicable law otherwise provides, the proceeds
shall be applied to the sums secured by this Security Instrum¢nt-whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after rotice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower /ai's to respond to Lender within 30 days after
the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to
restoration or repair of the Property or to the sums secured by this Securi’y Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any applicaticn of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred 1o in Paragrarhs 1 and 2 or change the amount
of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument, granted by Lender to any
successor in interest of Borrower shall not operate to release the liability of the original Poriower or Borrower’s
successors in interest. Lender shall not be required to commence proceedings against any suc.escor in interest or
refuse to extend time for payment or otherwise modify amortization of the sums secursd Uv-this Security
Instrument by reason of any demand made by the original Borrower or Borrower’s successors/in-interest. Any
forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exeecise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of Paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security
Instrument only to mortgage, grant and convey, that Borrower’s interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree o extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum
loan charges, and that law is finally interpreted so that the interest or other loan charges collected or to be
collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced
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by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitied limits will be refunded to Borrower., Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower, If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the
Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it
or by matling it by first class mail unless applicable law requires use of another method. The notice shall be
directed to the Property Address or any other address Borrower designates by notice to Lender. Any notice to
Lender shall be given by first class mail to Lender’s address stated herein or any other address Lender designates
by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law
of the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security
Instrument o+ th= Note which can be given effect without the conflicting provision. To this end the provisions of
this Security Inst-ument and the Note are declared to be severable.

16. Borrovier’s Copy. Borrower shall be given cone conformed copy of the Note and of this Security
Instrument.

17. Transfer ot «a¢ Property or a Beneficial Interest in Borrower, If all or any part of the Property or
any interest in it is sola or trasferred (or if a beneficial interest in Borrower is sold or transferred and Borrower
is not a natural person) withput Lender’s prior written consent, Lender may, at its option, require immediate
payment in full of all sums-sccured by this Security Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited by fedesal law as of the date of this Security Instrument.

If Lender exercises this option.-Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

18. Borrower’s Right to Reinstate, If Boriower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontiiued at any time prior to the earlier of: (a) 5 days {or such
other period as applicable law may specify for reinstacsment) before sale of the Property pursuant to any power of
sale contained in this Security Instrument; or (b) entry 0Of 4 judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which/ithen would be due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any’default of any other covenants or agreements; (c)
pays all expenses incurred in enforcing this Security Instrurnent; including, but not limited to, reasonable
attorneys’ fees; and (d) takes such action as Lender may reasonably iequire to assure that the lien of this Security
Instrument, Lender’s rights in the Property and Borrower’s obligation/to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrewer; this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration ia! occurred, However, this right to
reinstate shall not apply in the case of acceleration under Paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interesi in<he Note (together with this
Security Instrument) may be sold one or more times without prior notice to Borrpver. A sale may result in a
change in the entity (known as the "Loan Servicer") that collects monthly payments aue nader the Note and this
Security Instrument. There also may be one or more changes of the Loan Servicer unrela ed (b a sale of the Note.
If there is a change of the Loan Servicer, Borrower will be given written notice of the chauge in-accordance with
Paragraph 14 above and applicable law. The notice will state the name and address of the nev/ J.oan Servicer and
the address to which payments should be made. The notice will also contain any other informition required by
applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall
not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by
any governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law.
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substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used in this Paragraph 20, "Environmental Law" means federal laws
and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b)
the action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of
a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument Fy jndicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies providzd in this Paragraph 21, including, but not limited Lo, reasonable attorneys’ fees and costs
of title evidence.

22. Release. AJpon. payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Boriower shall pay any recordation costs. Lender may charge Borrower a fee for releasing
this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted under applicabie law.

23. Waiver of Homestead. Boirower waives all right of homestead exemption in the Property,

24. Riders to this Security Fastrzent. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, tie covenants and agreements of each such rider shall be incorporated into
and shall amend and supplement the covenasits and agreements of this Security Instrument as if the rider(s) were a
part of this Security Instrument. [Check applicable box(es)]

[ ] Adjustable Rate Rider KX Condominiuri Fider ("] 1-4 Family Rider
[ ] Graduated Payment Rider [ ] Planned Unit Dévelopment Rider Biweekly Payment Rider
[ ] Balloon Rider [ 1 Rate Improvement Rirer Second Home Rider

D Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

y KZ Cold boef _ °

Witnesses:

GERALD A, CAKZAR Borrower

(Seal)

Borrower

{Seal)
Borrower

(Seal)

Borrower
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{Space Below This Line For Acknowledgement]

STATE OF ILLINOIS,

h,
and state, do heteby cettify that

GERALD A. CAESAR

LO00K County ss:

, a Notary public in and for said county

E

personally known to me to be the same person(s) whose name(s) is/are subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given unrer my hand and official seal, this 26TH day of APRIL , 2000

My Commission evpires:
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CONDOMINIUM RIDER
# 614907

THIS CONDOMINIUM RIDER is made this 26TH day of APRIL, 2000 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security

Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure
Borrower’s Note to RYLAND MORTGAGE COMPANY, AN OHIO CORPORATION

(the "Lender") o (¢ same date and covering the Property described in the Security Instrument and located
at:

161 MONARCH DRIVE, STREAMWOOD, ILLINOIS 60107
{Property Address)

The Property includes a unit in, tcgether with an undivided interest in the common elements of, a
condominium project known as:

SOUTHWICKE ON SUTTON

{(Name of Condriunsium Project}
(the "Condominium Project”). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association") holds title to Frorerty for the benefit or use of its members or
shareholders, the Property also includes Borrower’s wnierest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenznts and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as ‘Giiows:

A. Condominium Obligations. Borrower shall perform all Of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Decursents” are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-lav=:)(iil) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when duc, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, Wil a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which-is satistactory to
Lender and which provides insurance coverage in the amounts, for the periods, anc aga.nst the hazards
Lender requires, including fire and hazards included within the term “extended coverage,” fiem

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to
Lender of the yearly premium installments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance covarage on
the Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.
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Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a
loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable 1« Borrower in connection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the common elements, or for any conveyance in lieu of condemnation,
are hereby astigred and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the SzCurity Instrument as provided in Uniform Covenant 10.

E. Lender’sFrior Consent. Borrower shall not, except after notice to Lender and with Lender’s
prior written consent, ither partition or subdivide the Property or consent to:

(i} the abandchzient or termination of the Condominium Project, except for abandonment
or termination required by law i the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or emnent domain;

(i) any amendment to ¢ay provision of the Constituent Documents if the provision is for the
express benefit of Lender;

(iii) termination of professiotial «nsnagement and assumption of self-management of the Owners
Association; or

(iv) any action which would have tic, effect of rendering the public liability insurance
coverage maintained by the Owners Association uraccentable to Lender.

F. Remedies. If Borrower does not pay condémisium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender unde” this Paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Boriower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of d’shursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requestiiy payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider,

QW/&( ﬁ"/{h‘—' (Seal) (Seal)

GEQ\LDT& CAHEAR Borrower Borrower
% (Seal) {Seal)

Borrower Borrower
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