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Harwood Heights, IL 60706

SEND TAX NOTICES TO:

Parkway Bank & Trust Company,
not individual'y but aft/uft/n 12005
dated June 8, 1248

4800 N. Harlem Zve.

Harwood Heights, Il 60706
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This Mortgage prepared by: David F. Hyde
4800 N. Harler Avenue
Harwood Heijh's. IL 60656

MORTGAGE

THIS MORTGAGE IS DATED MAY 23, 2000, between Parkway Bank & Trust Company, not individually but
aftiuftin 12005 dated June 8, 1998, an unmarried man, whnse address is 4800 N. Harlem Ave., Harwood
Heights, IL 60706 (referred to below as "Grantor"); and Paikway Bank and Trust Company, whose address is
4800 N. Harlem Avenue, Harwood Heights, IL 60706 (referred t« telow as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor nct parsonally but as Trustee under the
provisions of a deed or deeds in trust duly recorded and delivered tv-G:antor pursuant to a Trust Agreement
dated June 8, 1998 and known as Parkway Bank & Trust Company, nol idividually but a/t/u/t/n 12005 dated
June 8, 1998, mortgages and conveys to Lender all of Grantor's right, title, 2:'c-interest in and to the following
described real property, together with all existing or subsequently erected or affixeci buildings, improvements and
fixtures; all easements, rights of way, and appurtenances; all water, water rights, watercourses and ditch rights
(including stock in utilities with ditch or irrigation rights); and all other rights, royalties, ard nrofits relating to the .
real property, including without limitation all minerals, oil, gas, geothermal and similar mattars, located in Cook
County, State of lllincis (the "Real Property"):

Parcel 1: Lot 1 in J. R. Willens Hanover Terrace Apartments assessment plat, a subdivision of
parts of Sections 35 and 36, Township 41 North, Range 9 East of the Third Principal Meridian,
according to the plat thereof recorded March 13, 1969 as Document 20781253 in Cook County, lllinois.

Parcel 2: Easements as set forth in the Declaration of Easements and Exhibit 1 attached thereto,
dated May 27, 1969 and recorded May 27, 1969 as Document 20854335, made by Oak Park Trust and
Savings Bank, a Corporation of lllinois, as Trustee under Trust Agreement dated August 19, 1955
known as Trust Number 2710, and as created by deed from Oak Park Trust and Savings Bank, a
Corporation of lllinois, as Trustee under Trust Agreement dated August 29, 1955 known as Trust
number 2710 to Anita Thon, dated May 29, 1969 and Recorded June 12, 1969 as Document 20870086,
for the benefit of Parcel 1.

The Real Property or its address is commonly known as 2321 Walnut Ave., Hanover Park, IL 60010. The
Real Property tax identification number is 06-36-313-026-0000.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interast in

BOX 333-CT)
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Loan No 10 (Continued)

. PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR’S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action" or
"anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after
Lelnder’s commencement or completion of any foreclosure action, either judicially or by exercise of a power of
sale.

GRANTOR’S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at
Borrower's request and not at the request of Lender; ((b) Grantor has the full power, right, and authority to enter
into this Mortgage and to hypothecate the Property; (c) the provisions of this Mortgage do not conflict with, or
result in a default under any agreement or other instrument binding upon Grantor and do not result in a violation of
any law, regulation, court decree or order applicable to Grantor; (d) Grantor has established adequate means of
obtaining from Borrower on a continuing basis information about Borrower’s financial condition; and (e} Lender
gas mad)e no representation to Grantor about Borrower (including without limitation the creditworthiness of
orrower).
PAYMENT AND FER-ORMANCE. Except as otherwise provided in this Mortgaé;eél Borrower shall pay to Lender

all Indebtedness secured by this Mortgage as it becomes due, and Borrower and Grantor shall strictly perform all
their respective obligat'cns.under this Mortgage.

POSSESSION AND MA'WTZMANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property shall ba.governed by the following provisions:

Possession and Use. Uriilin default or until Lender exercises its right to collect Rents as provided for in the
Assignment of Rents form exscuted by Grantor in connection with the Property, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maiain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary. to preserve its value.

Nuisance, Waste. Grantor shall not cause;. conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant Jo-any other party the right to remove, any timber, minerals
(inciuding cil and gas), soil, gravel or rock progists without the prior written consent of Lender,

Removal of Improvements. Grantor shall not demuonsh or remove any Improvements from the Real Property
without the prior written consent of Lender. As a conaition to the removal of any Improvements, Lender ma

require Grantor to make arrangements satisfactoiy) to Lender to replaceé such Improvements wit

Improvements of at least equal value.

Lender’'s Right to Enter. Lender and its agents and repiesentatives may enter upon the Real Property at all
reasonable times to attend to Lender’s interests and to inspect the Property for purposes of Grantor’s
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall proraptiy comply with ali laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authoritiez applicable to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities‘Act, Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during-an;-proceeding, including appropriate
appeals, so long as Grantor has notified Lender in writing prior to doing sc-and so long as, in Lender’s sole
opinion, Lender’s interests in the Property are not jeopardized. Lender may recuire Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s inierest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the-cnZiacter and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately dus-and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written corcent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by lllinois law.

'I\rdA)r(tES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

ortgage.

Payment. Grantor shall pay when due (and in alt events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the I5roperty,

and shall pay when due ali claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
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single-family owner-occupied residential property, Grantor, in lieu of establishing such reserve account, may
pledge an interest-bearing savings account with' Lender to secure the payment of estimated taxes, insurance
premiums, assessments, and other charges. Lender shall have the right to draw upon the reserve (or pledge)
account to pay such items, and Lender shall not be required to determine the validity or accuracy of any item
before paying it. Nothing in the Mortgage shall be construed as requiring Lender to ‘advance other monies for
such purposes, and Lender shall not incur any liability for anything it may do or omit to do with respect to the
reserve account. Subject to any limitations set by applicable law, if the amount so estimated and paid shall prove
to be insufficient to pay such taxes, insurance premiums, assessments and cther charges, Grantor shall pay the
difference as required by Lender. All amounts in the reserve account are hereby pledged to further secure the
fndebtedness, and Lender is hereby authorized to withdraw and apply such amounts on the Indebtedness upon
the occurrence of an event of default as described below.

EXPENDITURES BY LENDER. If Grantor fails to compl{ with any provision of this Mortgage, or if any action or
groceedlng is commenced that would materially affect Lender’s ‘interests in the P_ropertx. Lender on Grantor's
ehalf may, but shall not be required to, take any action that Lender deems apgropnate. y amount that Lender
expends in so doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b)
be added to the batarce of the Note and be apportioned among and be payable with any installment payments to
become due during eitrer (i) the term of any applicable insurance policy or (ii) the rernalmng_ term of the Note, or
(c) be treated as a ballson payment which will be due and Pay_able_at the Note's maturity. This Mortgage also will
secure payment of thesc.amounts. The rights provided for in this paragraph shall be in addition to any other
rights or any remedies lc.wwhich Lender may be entitled on account of the default. Any such action by Lender
ﬁhgll not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have
ad.

;\!A\IArItRRANTY; DEFENSE OF TITLE ~The following provisions relating to ownership of the Property are a part of this
ortgage.

Title. Grantor warrants that: (a) Cirantor holds good and marketable title of record to the Property in fee
simple, free and ctear of ali liens and excumbrances other than those set forth in the Real Property description
or in any titie insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b) G.antor has the full right, power, and authority to execute and deliver
this Mortgage to Lender,

Defense of Title. Subject to the exception in.tac paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claiins of.all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the inierest of Lender under this Mortgage, Grantor shall defend
the action at Grantor’s expense. Grantor may be wa-wominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and 1o be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be deliverec. *o.Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with
all_existing applicable laws, cordinances, and regulations ¢/ governmental authorities, including without
limitation all applicable environmental laws, ordinances, and” ‘egulations, unless otherwise specifically
excepted in the environmental agreement executed by Grantor and wenser relating to the Property.

CONDEMNATION. The following provisions relating to condemnation of the Fronerty are a part of this Martgage.

Application of Net Proceeds. If all or any part of the Property is condemnsid-by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at ‘ts ~lection require that all or any
ortion of the net proceeds of the award be applied to the Indebtednéss or ‘the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after paymeri of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemna:ion.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly noti'y Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action a4 nbtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled ic participate in the
proceeding and 1o be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortaage and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of

Mo,rtgage or upon all or any cPart of the Indebtedness secured by this Mortg%ge; (b) a specific tax on Borrower

which Borrower is authorizéd or required to deduct from payments on the Indebtedness secured R?/ this type of

Mortgagi_e; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and %j)

aB specitic tax on all or any portion of the Indebtedness or on payments of principal and interest made by
orrower.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
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Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
= effect {including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason. :

Death or Insolvency. The death of Grantor or Borrower or the dissolution or termination of Grantor or
Borrower's existence as a going business, the insolvency of Grantor or Borrower, the appointment of a
receiver for any part of Grantor or Borrower’s property, any assignment for the benefit of creditors, any type of
creditor workout, or the commencement of any proceeding under any bankruptcy or insolvency laws by or
against Grantor or Borrower.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Othe: Agreement. Ang breach by Grantar or Borrower under the terms of any other agreement
between Graricr_or Borrower and Lender that is not remedied within any grace period provided therein,
including without ‘imitation any agreement concerning any indebtedness or other obligation of Grantor or
Borrower to Lender; whether existing now or later.

Events Affecting Guzranator. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Gurantor dies or becomes incompetent, or revokes or disputes the validity of, or’liabitity
under, any Guaranty of theindebtedness, Lender, at its option, may, but shali not be required to, permit the
Guarantor’s estate to assiin2 unconditicnally the 0b|l%&tl0n5 arising under the guaranty in a manner
satisfactory to Lender, and, in/2sing so, cure the Event of Default.

Adverse Change. A material adverse change occurs in Borrower’s financial condition, or Lender believes the
prospect of payment or performance-of the Indebtedness is impaired.

Insecurity. Lender reasonably deems ‘isel’ insecure.

Right to Cure. If such a failure is curabie and if Grantor or Borrower has not been given a notice of a breach
of the same Frovusuon of this Mortgage witiiii1ihe orecedlng twelve (12) months, it may be cured (and no Event
of Default will have occurred) if Grantor or Berrowwer, after Lender sends written notice demanding cure of such
failure: (aR cures the failure within fifteen (155 days; or (b) if the cure requires more than fifteen (15) days,
immediately initiates steps sufficient to cure the fai'ure and thereafter continues and completes all reasonable
and necessary steps sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurvenc2 of any Event of Default and at any time thereatter,
Lender, at its option, may exercise any one or more of the fllzwing rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its ‘option without notice to Borrower to declare the
entire Igdebtedness immediately due and payable, including any prepayment penalty which Borrower would be
required to pay.

UCC Remedies. With respect to all or an,r part_of the Personal Propeity; Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor or Bsrrower, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and'apzly the net proceeds, over and
above Lender’s costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender 1 the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney—in-iact te.endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same anu zullect the proceeds.
Payments by tenants or other users 10 Lender in respense to Lender’s demand shall szusiv the obligations for
which the payments are made, whether or not any proper grounds for the demand ewmsted. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The
mortgagee in ?ossessmn or receiver may serve without bond if permitted by law. Lender’'s right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a j.udgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor or Borrower hereby waive any and
all right to have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all
or any part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to
bid at any public sale on all or any portion of the Property.
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.+ Loan No 10 (Continued)

B CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
735 ILCS 5/15-1601(b), AS NOW ENACTED OR AS MODIFIED, AMENDED OR REPLACED, OR ANY
SIMILAR LAW EXISTING NOW OR AFTER THE DATE OF THIS MORTGAGE, ANY AND ALL RIGHTS OF
REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF OF ANY OTHER PERSONS PERMITTED TO
REDEEM THE PROPERTY.

Waivers and Consents. Lender shall not be deemed to have waived an{ rights under this Mortgage (or under
the Refated Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in c—z_m_ercxsmgi]_anﬁ;l/I right shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Morigage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with that provision or any other provision, No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender’s rights
or any of Grantor or Borrower’s obligations as to any future transactions. Whenever consent by Lender is
required in this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required.

GRANTOR'’S LIABILITY. This Mortgage is executed by Grantor, not personally but as Trustee as provided above
in the exercise of «h power and the authority conferred upon and vested in it as such Trustee (and Grantor
thereby warrants (hai it possesses full power and authority 1o execute this instrument). It is expressly understood
and agreed that withths exception of the foregoing warranty, notwithstanding anything to the contrary contained
herein, that each and all.uf the warranties, indemnities, representations, covenants, undertakings, and agreements
made in this Mortgage on the part of Grantor, while in form purporting to be the warranties, indemnities,
representations, covenants, undertakings, and agreements of Grantor, are nevertheless each and every one of
them made and intended nct 25 nersonal warranties, indemnities, representations, covenants, undertakings, and
agreements by Grantor or for the purpose or with the intention of binding Grantor personally, and nothing in this

ortgage or in the Note shall be'counstrued as creating any liability on the part of Grantor personally to pay the
Note or any interest that may accrue-ihereon, or any other Indebtedness under this Mortgage, or to perform any
covenant, undertaking, or agreemen: cilier express or implied, contained in this Mortgage, all such liability, if
any, being expressly waived by Lender‘and by every person now or hereafter claiming any right or security under
this Mortgage, and that so far as Grantor ¢nd \ts successors personally are concerned, thé legal holder or holders
of the Note and the owner or owners of any-Indebtedness shall look solefy to the Property for the payment of the
Note and Indebtedness, by the enforcement ‘of the lien created by this Mortgage in the manner provided in the
Note and herein or by action to enforce the persionzl Jiability of any Guarantor.

upon the direction of it's beneficiaries
{ GRANTOR ACKNOWLEDGES HAVING READ ALL THE #ROVISIONS OF THIS MORTGAGE, AND GRANTOR

AGREES TO ITS TERMS.

GRANTOR: o
Parkway Bank & Trust Company, nb’t individdally but at/uft/n 12005 cated June 8, 1998
4 c
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