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DEFINITIONS

Words used in multiple sections of this document e defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding \he usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is d=ees Y8y 26, 2000 , .

together with all Riders to this document.
(B) "Borrower" is -

AARON D EKSTROM A Single Person

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is National City Mortgage Services Co

Lenderisa Corporation
organized and existing under the laws of THE STATE OF MICHIGAN

ILLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 3/99

S S 11 11|
BoK 333-C11
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Pro , whether or not
perty

that party has assurned Borrower’s obligations under the Note and/or this Security Instrument.
TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (a) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (b} the performance of Borrower’s covenants and agreements under this
Security Instrument and. the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, with power of sale, the following- described property
located in the County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

5£% ATTACHED LEGAL

Parcel ID Number:  p9-27-200-053-1069 which currently has the address of
2150 BOUTERSE ST, o [Street]
PARK RIDGE [City], lllinois  gpp68 [Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected 0.2 the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All repiacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in tais Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate heizby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencurubr.cd, except for
encumbrances of record. Borrower warrants and will defend generally the title to the -Pregeciy against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constiute a uniform security instrument covering: real
property. ' ;

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late "Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

, Initials:
@D <6(IL) (9904) Page 3 of 15 \ Form 3014 3/99
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CITY: PARK RIDGE COUNTY: COCK
TAX MUMBER: 09-27-200-053-1069

LEGAL DESCRIPTION;

UNIT 2150-406D IN THE GALLERY OF PARK RIDGE CONDOMINIUM, AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

LOT 2 IN OAKTON SCHOCL RESUBDIVISION OF VARIOUS LOTS, PARCELS AND VACATED ALLEYS IN THE
WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 27, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT
‘B’ TO THE DECLARATION OF CONDOMINIUM FILED AS DOCUMENT LR 3282248, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

CLEGALD
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such  ~
payment within such time period as Lender may require. Borrower’s obligation. to make such payments and °
to provide receipts shall for all purposes be deemed to be 4 covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Iterns directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow.
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (1) sufficient to permit Lender to apply
the Fund~ ai the time specified under RESPA and (2) not to exceed the maximum amount a lender can require
under RESP2. Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of ¢ xpinditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shell be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an instinition whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shal’ apply the Funds to pay the Escrow: Items no later than the time specified under
RESPA. Lender. shall nei-cnarge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying th: Fscrow Items, unless Lender.pays Borrower interest on the Funds and
Applicable Law permits Lender s make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid-on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower ana L cn'er can agree in writing, however, that interest shall be paid on the-
Funds. Lender shall give to Borrower, without. charge, an anmual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in esciow: as defined: under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrowcr. as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in ascridance with RESPA, but in no more than twelve
monthly payments. If there is a deficiency of Funds held in.<¢s.row, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount- necessary to make up
the deficiency in accordance with RESPA, but in no more than twelve moithly payments.

Upon payment in full of all sums secured by this Security Insttummeit. Lender shall promptly refund to
Borrower any Funds held by Lender. :

4, Charges; Liens. Borrower shall pay all taxes, assessments, chuz-gzs, fines, and impositions
attributable to the Property which can attain priority over this Security Instrumein, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesziments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner proviced i S=ction 3.

Borrower shall promptly discharge any lien which has priority over this Security (r,aument unless
‘Borrower: (a) agrees in writing to the payment of the obligation sccured by the lien in a manner asceptable to
Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in gowd zaith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating. the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

) Initials:
@%.6([[,) (9904) Page S of 15 Form 3014 3/99
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the "excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in .
Section 2. .

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will .
begin when the. notice is given. In either. event, or if Lender acquires the Property under Section 22: or L
otherwise, Borrower hereby assigns to Lender (1) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts' unpaid under the Note or this Security Instrument, and (2) any other of Borrower’s r
rights (other than the right to any refund .of unearned premiums paid by Borrower) under all insurance'
| policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
} may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the

Note or as Security Instrument, whether or not then due.
6. Occrzpancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within sixty fay’ after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principil residence for at least one year after the date of occupancy, unless Lender otherwise.
agrees in writing, wich consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyona Rarrower’s control.
7. Preservation, M=intenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair th. Frorerty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is resiing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or d:crezsing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is no* economically feasible, Borrower shall promptly repair the Property if
damaged to avoid. further deterioration or Jamage. If insurance or condemnation proceeds are paid: in
connection with damage to, or the taking of, uie Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released jroveeds for such purposes. Lender may disburse proceeds
for the repairs and: restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds 2e not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the czrgletion of such repair or restoration,
Lender or its agent may make reasonable entries upor and inspections of the Property. If it has
| reasonable cause, Lender may inspect the interior of the imprevzinents on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciying such reasonable cause,
8. Borrower’s Loan Application. Borrower shall be in default i, Zuring the Loan application process,
Borrower or any persons or entities acting-at the direction of Borrower ¢: with Borrower’s- knowledge or
consent gave materially false, misleading, or inaccurate information or staternents to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material ripresentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Propeiiy as Borrower’s principal
residence. '
9. Protection of Lender’s Interest in the Property and Rights Under this Securicy ‘nstrument. If
(1) Borrower fails to perform the covenants and agreements contained in this Security Instruriei; (2) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rigiiti under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forreiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
reguiations), or (3) Borrower has abandoned the Property, then Lender may do and pay for whatever is
| reasonable or appropriate to protect. Lender’s interest in the Property and rights under this Security
| Instrument, including’ protecting and/or assessing the value of the Property, and securing and/or repairing
| the Property. Lender’s actions can include, but are not limited to, (1) paying any sums sccured by a lien
which has priority over this Security Instrument, (2) appearing in court, and (3) paying reasonable

Initials:
@a -6(IL) (9904) Page 7of 15 Form 3014 3/99




2Z0STIVY 00

--2583] i Jo suoisiaoad ayl [ i Adwod [feys JoMol110q “PIOYASES] € UO ST WAWANSU] ALING st )]

-+ UNOFFICIAL COPY
66:'€ y10g uLiog J%f — 51108 sty (065 (ms»:%@‘

4 ‘oND USY 10U IO ISPAUA ‘JUNIMNSU] AINDIS ST Aq paindas suns a o1 pandde 2q [Jeys spaadsolq
SNOJUB[[IISTIL AUF “PIUISSA} 3G PIMOM AIMISS S, IIpUT 10 2]QIsea] A[[esnrouosd Jou S Xedal 10 TONeIoIsar
a1 JI "SpPae00Id SNOITR[[20SIW YOns U0 sSUTLIRS Jo JsaIaun Aue Jamowiog] Aed o1 paambal oq jou [Teys Jepua
‘SPaan0ld Snoatre(aasijy yons o pred og 01 1s39ur saambal me 9jqedrddy Jo Sunum U1 apew ST uIwaIFe
we sso[u[) ‘pajdwos st yiom o) se sjuswded ssa1fo1d Jo $91I9S B UI 10 JUNUISINSIP S[FUIS B T WONRIOISAI
pue siredas o Joj Aed Lew Japuay -Apdwoerd uayerapun oq [reys uondsedsur yons yey papiacid ‘monsejsues
§ Japuy] 0) po[dmon uaaq sey ylom U aInsua 0) Ladoa yons wadsur o1 Hmmioddo we pey seq Japuay
[OUN $Pa2dold SNOSUBI[IISI USRS plog o) 3 I ey [reys Jopur] ‘pouad uwoneroisar pue Jiedar yons
Funn(g "pauasyal Jou st AJUNDAs S 13pUYT pue qIsed) Aeanuouods st reder Jo uonerosar A i ‘Auradorg
aq jo medar 10 zoneioisar 01 parjdde aq [eys spasd0ld SNOJUE[ASIA yons ‘pademmep s1 Auradord am Jj
. *Iapuay o1 pred 5q [reys pue ol pauSisse
AQa19y I Spaonild SNOJWBHAISII IV '2INJNJI04 (SPaadold] SNOJUBIAISIA] Jo Judunudissy ‘I
*9ION 91 UI
papiaoxd ajex a1 1. 15217 And 01 monediqo s IamoLog $1937Je (] UoNoaS ST ur SumpoN e sqednddy
£q parmnbai s1 TONEUMIIY). I'5i 10 WOLRUNNLIY) Yyons 10} Suipiaold Japua] pue IdmMOLIog UIImIaq JUauaaise
oM AUE (UM 92UBPIOOOE Ui (prd aduemsu] aSeSuopy 10§ JUewarmbal §5,J0pUYT Y UUN ‘9AIOSIY
§SO[ 2[qEPUTJ2I-UCT & 3pIA0Id 01 10300112 UT Asuemst] 25280 uremmewr o1 parmbal sumnuaid o Led [eys
Iamorrog ‘souemsu] a8efuop 1oy summmord ap premoy smourdied payeudisop A[reredas axyew o3 pammnbax
SEs JIMOII0Y pue Weo] S Sumyemr Jo OLTpuUoD B se Joueinsu] adeSuopy pannbar 1spuyy J sowemsul
a8edo 10§ summuald o premoy sjuamAed paerSisap Ajaeredas sannbal 10pur] pue ‘pauTeIqo ST *IqE[IRAR
53W022q UreSe J9pUYT AqQ p0a[as IaInsul Ue AQ 'y «p1aold (sarmbal Jopua jetp pouad aip Joj pue Junowe oM@
uT) 2Fe1a402 aouwernsu] a8eduoy J1 siwanfed aaTasar ssot annbar 198007 OU WeD I9pUI] "9AIRSII S5O ONS WO
sururea 10 15313001 Are 1amorrog Aed oy pamnbar aq o1 rpeys xopua pue ‘qpoy ur pred Ajarewmn 1 weo| o
1801 308) 31 SUIPUEISYIIMION “I[GEPUN)21-BOU 34 [[eys SAI3T47/550] Yong “soueinst] eSO JO NIA| UL 2AISS)
550] [qepunyal-uot B se sjusuwiied 25o(p UIEIOI pUB 5N 905700 {4 ISpUT ‘1399 WI 3 01 Pasedd adeIanod
SOURINSHI 941 Uy anp 219 Jep sjustuded paeudisop Lareredss ~y) Jo mmome ap 1apue] 03 Aed 09 anumuod
EYS 1aM0110g ‘9qeTeAt 10U §1 98eI2A0D doueInsu] afeSuop jusr wnba A[fenueisqns Jj ~1opua] 4q paydafas
Iansuy oeFuonr JeUIAE W Wox ‘193j)3 wr Apsnorasad souemsuy afeSup o Jo Iamolrog o] 1509 9
01 JuafeAmmba Arenueisqns 1502 € 18 909))2 W Afsnolaard souwemsuy afesaear o 01 Juseamba Aenuelsgns
a3e10A00 UTe)qO 0) parmbar sumnmuaid ag- Aed [reys 1amorrog ‘aoueimsuy 8ubiny J0] summuald s premo
siwamAed poyeudsop Apseredss oeuwr o) pammbar sem Jamollog pue aoweInst; nons papiaoid A[snoraaxd
11 22Insm 23eFUOW ) WOl J[qeleAe aq 0] Sasead 1apua] Aq paxmbar o8eroa0o wweInsuy afefuo am
‘uosea1 Aue 10j ‘J[ “103]J0 W soueinsuy 2FeSuop] oy ureymewl o) paxmnbar sumuuala e Lzd reys Ismoliog
‘reo] 9 Sunfew Jo UCTIpUOd B Se souemsu] afeSuop paambarx sapuyy J1 soueamsu] afe ol o1
‘ *Sunum ur 13w o 01 s9213e
I9pUYT SSOMN ATIAW JOU [EUS AN 3] YL pure poysses] oy ‘Kaadorg Ap o1 apm 29) sexmbor’ waoliog I
“Juswiied
Sunsonbar 1amollog ©0) Iapuy] WOl 2on0u uodn “saIUT gons gum “dqeded 2q [[eys pue JUAWISINGSIP
JO Qep SN WOI 1Bl JAON AP € 1SAINUT Jeaq [[EYS SIUNOWE [, "Jummnsu] AUndag snp Aq paIndas
Iamo110g JO 1Q3p JRUOTIPPE 2W02aq [[EYS § UONIAS SO IIpUn JIpUI] Aq Pasingsip swmowe Ay
'6 1OTI2S SIY) Japun PAZUIOYINE
suonoe fre 10 Aue Surfe) jou 10} AN[IqeI] OU SInoul JSpuy] ek padife st 3] os op o] uoneSiqe 10 LAnp
AUe I3pun j0U SI pue 05 OP 01 SABY 10U S0P JIPUIT ‘G UONIRS STU} IIPUN UONIE B ABWI ISPUYT YInOmIy
"JJO 10 UO PalIn) SSOINN JABY PUe ‘STONIPUOD SNOIaZUep I0 SUOTE[OIA 2p0D I2po 1o Sulpimg Meumms
‘sodid woi 1xem UTRIp ‘smopulm pue s1oop dn preoq 10 avejdar ‘syoop afueyd *siredar ayewr o1 Auadoig
) Fupraiws ‘o1 paimy 106 ST Ing ‘sapnpout Araderd i Sunnoag -Surpadsod Ladnnyueq € ur wonised paInoas
S} SUIpn[oul “JUAWnI)SU] AUNdeS S Japun SIYSH 10/pwe Auadod am) B 15a1auT SH 102101d 01 §33] | SAamIone



UNOFFICIAL COPY

00415022

the ‘excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be applied in the order provided for
in Section 2, .

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instmiment, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellancous Proceeds  multiplied by the

-following fraction: (a) the total amount of the sums secured immediately. before the partial taking, destruction,

or loss j= volue divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, 7~z loss in value, Any balance shali be paid to Borrower.

In the evert of a partial taking, destruction, or loss in value of the Property, in which the fair market
value of the Propety immediately before-the partial taking, destruction, or loss in value is less than the
amount of the suris.secured immediately before the partial taking, destruction, or loss in value, unless

Borrower and Lender oflwrwise agree in writing, the Miscellancous Proceeds shall be applied to the sums

secured by this Security Iret:ament whether or not the sums are then due.

If the Property is abandcaeii by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party. (as defined in the next sen’cnce) offers to make an award to settle a claim for damages, Borrower. fails
to respond to Lender within 30 day's ater the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either o restoration or repair of the Property or to the sums secured by this
Security Instrument, whether. or not then dug. "Opposing: Party” means the third party that owes' Borrower
Miscelianeous Proceeds or the party against v/nem Borrower has a right of action in regard to Miscellancous
Proceeds. ‘ '

Borrower shall be in default if any action ¢r proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Proririy or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. 2screwer can cure such a default and, if acceleration

- has occurred, reinstate as provided in Section 19, by causing. << action or proceeding to be dismissed with a

ruling that, in Lender’s judgment, precludes forfeiture of the Troperty or other material impairment of
Lender’s interest in the Property or rights under this Security Instrumént. The proceeds of any award or claim

-for damages that are attributable to the impairment of Lender’s intercct i the Property are hereby assigned

and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the, Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Txtencion of the time for
payment or modification of amortization of the sums secured by this Security Instrurrent Jranted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liabiticy Or Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceed’igs against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modity sinortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this

Initials: |
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notice of transfer of servicing, If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other s
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the o
Loan Servicer or be transferred to a successor Loan Servicér(s) and are not assumed by the Note purchaser .:
unless otherwise provided by the Note purchaser, o

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Sectton 15} of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which raust elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes o th's paragraph. The notice of acceleration and epportunity to cure given to Borrower pursuant
to Section 22 ar the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Svistances. As used in this Section 21: (1) "Hazardous Substances” are those
| substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
| following substances: gaseline, k<rosene, other flammable or toxic petroleumn products, toxic pesticides and
‘ herbicides, volatile solvents, material; containing asbestos or formaldehyde, and radioactive materials; (2)
B "Environmental Law" means federal laws 2nd laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protestics; (3) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defined i Environmental Law and (4) an "Environmental Condition™
means a condition that can cause, contribute to, ur of'iciwvise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence. use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Subsi=zczs, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Propeitn{1) that is in violation of any Environmental
Law, (2) which creates an Environmental Condition or (3) waizn, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects L value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Projerty »f small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residcntial uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer podrcts).

Borrower shall promptly give Lender written notice of (1) any investigatio;l, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actal [mowledge; (2) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, re’ca"= or threat of
release of any Hazardous Substance, and (3) any condition caused by the presence, use ci ac'ease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notfied by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:
A’?’ r@ % (Seal)
AARCN D EKSTROM -Borrower
{Seal)
-Borrower
__ (Seal) (Seal)
-Bome wer Borrower -
(Seal) VA {Seal)
-Bormower -Borrower
(Seal) = (Seal)
-Bormower -Borrower -
%(IL) 59504 Page Mof 15 Form 3014 3/99
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Ly N , & Notary Public in and for said county and

state do hereby cemfy that

Aaron D. EJE&DM

personally known to me to be the same person{s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

STATE OF ILLINOIS & CE)@K County ss:
W

Givznunder my hand and official seal, this dayof JY| Ay PN o)
My Co ssmr E3 plrcs <‘ 1
Neotary Public
4 A PACPPAN
“OFFICIAL SEAL”

e diodie s oot

b
4
4 MARIBEL TORRES
E
4

<
Notary Public, State of flinoig
My Commiseion Exgirs3 821102
RASRL Y, e RS .’~.~ P
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 26th g3y of May 2000
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Brirower’s Note to

Nationa” City Mortgage Services Co
(the

"Lender") of tbe same date and covering the property described in the Security Instrument and located ai:

2150 BOUTERSE 87, PARK RIDGE, Illinois 60068
[Property Address]

The Property includes a unic in, together with an undivided interest in the common elements of, a
condominium project known as:
THE GALLERY
(~vame of Condominium Project]

{(the "Condominium Project”). If the owrcrs association or other entity which acts for the Condominium
Project (the "Owners Association") holds = to property for the benefit or use of its members or
shareholders, the Property also includes Borrower’s-iiiterest in the Owners Association and the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to'th sovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree 25 fiilows:

A. Condominium Obligations. Borrower shall perform =il of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Decunents” are the: (i} Declaration or any
other document which creates the Condominium Project; (ii) by-laws, ii* code or regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues a(i¢ ussessments imposed pursuant to
the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintaim, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project whick is satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels], for the periods, and
against loss by fire, hazards included within the term "extended coverage,” and any other Fazzids, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then:

MULTISTATE CONDOMINIUM RIDER -Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@63“ {9904).02 Form 3140 3/99
Page 1 of 3 Initials:
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(i) Lender waives the provision in Section 3 for the monthly payment to Lender of the yearly
premium installments for property insurance on the Property; and

(ii) Borrower’s obligation under Section $ to maintain property insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borzower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy,

In the evert of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Prorirtr, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned anu siall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then duve, ¥ith the excess, if any, paid to Borrower.

C. Public Liability irsurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintzin: a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proce:ds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any copdcmnation or other taking of all or any part of the Property, whether
of the unit or of the common elements, r-{or any conveyance in lieuw of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds s*2!! be applied by Lender to the sums secuted by the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shal! not. except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Propertv or consent to:

(i) the abandonment or termination of the Cordominium Project, except for abandonment or
termination required by law in the case of substantial destructio: by fire or other casualty or in the case of a
taking by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent wo-uments if the provision is for the
express benefit of Lender;

(iii) termination of professional management and assumption (of self-management of the Owners
Association; or

(iv) any action which would have the effect of rendering the publi: lizhility insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments wher due then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become ~4diional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other ferzos-of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shall be pazable, with
interest, upon notice from Lender to Borrower requesting payment,

Initials:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider,

\
1 ,
1 A (Seal) ! 4 (Seal)

-Borrower AARON D EKSTROM -Borrower
: 4 (Seal) (Seal)
-Borrower -Borrower
|
{<eal) (Seal)
-Borrowe- -Borrower
|
|
1 (Seal) A (Seal)
-Borrower -Borrower

@D SR (9904).02 Page 3 of 3 Form 3140 3/99




