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This Assignment of Rents preparec oy:
BLL, Credit Analyst

. 1510 75th Street
DO~ &/ /f Sarien, IL eoset;

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated May 1, 2000, is macs 8::d executed between Luis Martinez and Natalia
Martinez, whose address is 2328 S. 61st Ave., Cicero, IL - #0804 (referred to below as "Grantor") and
Republic Bank of Chicago, whose address is 1510 75th Sirer, Darien, IL 60561 (referred to below as
"Lender").

Assignment. For valuable consideration, Grantor hereby assigns, graiits a continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in anc te the Rents from the following
described Property located in Cook County, State of lllinois:

LOT 14 IN THE SUBDIVISION OF BLOCK 14 IN THE SUBDIVISION OF THT. NORTHWEST 1/4 OF
SECTION 29, TOWNSHIP 29 NORTH, RANGE 13, EAST OF THE THIRD PRINC.PA" MERIDIAN, IN COOK
COUNTY, ILLINOIS. .

The Real Property or its address is commonly known as 2326 S. 61st Ave., Cicero, IL. ¥0804. The Real
Property tax identification number is 16-29-113-034--0000. +¢

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender
against Grantor or any one or more of them, whether now existing or hereafter arising, whether related or unrelated
to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect, absolute or
contingent, liquidated or unliquidated and whether Grantor may be liable individually or jointly with others, whether
obligated as guarantor, surety, accommodation party or otherwise, and whether recovery upon such amounts may
be or hereafter may become barred by any statute of limitations, and whether the obligation to repay such amounts
may be or hereafter may become otherwise unenforceable. :

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:



"UNOFFICIAL COPY

10} 2q |leys Auadoid Byl Yim UONI3UUOI Ul JAPUST AQ paLIndul Sasuadxa pue SIS0? [iy *SINIH 40 NOILYIIIddY

‘Buiyy 10 1o 21199ds Jaylo
Aue op 01 JapuaT a.Jinbai Jou jreys sbuiy 1o $19e BulnBa10; Y)Y JO S10W 10 2UC pawouad ey [[eys JApusT eyl
108} 3y} pue ‘sBuiyl Jo sioe BuioBalo) sy) jo Aue op 01 paiinbas 8q Jou |leys JopuaT "9V 0} JuswAnbay ON

"aAode palels sasodind ay) 1o} Jojurly)
J0 s1amod By} JO |[e aAeY 0] pUB JOJuRID) JO peals pue aoe|d B} U] A|9]0S pue AjBAISN|oXa 198 Aew pue ajeudoidde
waap Aew sapua se Auadoid auyy 01 10adsal yum s1oe pue sHulyl JOYI0 YyIns |8 op ABW JOpUaT ‘SIoV JOYI0

‘Sluay Jo
uoledlidde pue uoy99)109 8y Buipndu; ‘Ausdoid syl sbeuew pue jua. 0} 'SWLeU S, JOJURIL) UI JO SWEU S JOpUaT
ui Jaywe ‘sleudosdde wsap Aew Japue se sjuabe Jo juabe yons sbebus Aew sopua ‘sjuaby Aojdwg

‘gjelidoidde waap Aew JapusT Se SUOIPUOD YINs uo
pue sw.a) J0o wig) Yydrs Joj Aladold ay) jo Led Aue Jo ajoym ay) asea) 1o JuaJ few Japua ‘Auadoid ay} asea

‘Auadoug ay) bBunoaye
$310UahE [RIUBWUIBA0EG Jo’d j1B JO SjuBWaIINbaI puB $S3JUBUIPIO 'SISPIO ‘SBINJ 'SME| JAYI0 |[@ OS[E Pue SIoull|]
JO 91ElS AY) JO SME| Y YIM AIKWTI pue 81nJaxs 0] SBuIyl ||t pue Aue op Aew Japua "SMeT yum 3aueidwon

‘Auadold -
8yl uo tepus Aq paldaya aouBINSUI (BU40-DUB 84Y U0 SWNiwaid 3yl pue ‘SaIljin JOIEM pUE SJUSWSSISSE 'Saxe)
e Aed 0 os[e pue ‘uomipuod pue Jedes sadnid u Auadold syl Bujurelurew Jo sasuadxa pue s1s02 Buinunuod
ife jo pue ‘uswdinba eyl Bupnjoul ‘salkoidwa e Jo Se2INIBS (B JO puB Joslay) sisod auy) Aed 0} Hreda)
u) swes sy} desy pue Auadoid ayl urelurew J) iuadold ayl uodn ssjua Aew sapuat Apadold ay) uejurey

- *Ruadoid auy
Wwoy suosiad 19410 JO SIUBUS] J0 JUBLS) AUB SAOWAL PUP-SWBaY ay] 199102 ‘Alsdoid oyl Jo uonssassod JOn0o3d
01 AJessadau aq Aew se sBuipaadosd yons Buipnjaul ‘Auaduig ay) jo uonosaloud sy Jo) Aressaaau sbuipsasoid
[ebo| e uo ALed pue ajninsu] sluay aul Jo e ‘J0jaIsyl 81JRI| suosiad JBYlo Aue wWol) 10 SIUBUS] Byl WOy
9AI903. puB 103]102 ‘puewap :Auadoid 8y} Jo uoissassod axe] prue uodn Jejus Aew Jopua 'Apado.;d ay) ug

‘Jusfe s sapua 10 Jopuan o1 Apdauap red aq o} sjuay (e BunoaJip pue Juswubissy
Siy) Jo wayl Buisiape Auadold ayi Jo slueua) jle pue Aue 0} $320%u puas ABW Japusl Slueual O} 391ON

Auoyine pue siamod ‘siibi SUimo)io) aul paiuesb pue uaalb Agasay
s| Japua ‘escdind siyl 104 'SludY AY) SAI9I3I PUE 193|102 0} JUSWUBISSY $1'4: J30UN PALINDJ0 BARY [[eYS )Nejap ou
yBnow uaas pue ‘awn Aue Je Wb syl saey |jeys ;epua] "SINIH LOITIOD GHY IAITIIY OL IHOIM S.HIANT1

‘Juawubissy siyl Ul papoud se 1dsoxe siusy oyl
Ul SyblL S J01ueID) JO AU JO DSOUSIP SSIMIBLI0 JO JOGUINILS ‘UBISSE 1[8S 10U |IM JOIUBID ~1jSURIL JOYMUNL ON

: "SUI0; VT MOU JUBWINIISUY
Aue Aq uosiad Jayl0 Aue 0} Sluay a8y} pakaAU0I 1O pauﬁlsse Aisnoiaaud Jou sey JOIUEJE) quawafissy 101 ON

: ‘18puUaT 01 SIUHE Ayl AoAu0)
pue ubisse 0} pue Juawubissy siy) ojul 18U o0} Aloyine pue samod ‘Wbt [N} oyl Sey Jowely) "ubissy o] ybiy

‘Bunum ul Japuan Aq paidasse pue 0} pasojosip st 1daoxs swie|o
pue 'SaJUBIQUINIUS 'SU)| ‘SUBO| ‘SIYDH (B JO Jeajd pue a3J) Susy Syl SAI3) 0 PajIIUB S1 Jojueln diysiaumQ

eyl sluelrem JOJUBID  "SIINVHHYM ONV SNOILVINISIHdIH SHOLNYHD

‘Buipaasosd Aoidnuyueq e ul feI8]e|02 YSeD JO 88N By} 0} JUSSUOI § 49PUST SINMISUOD 10U |lBYS SIUBY dU) 19909
01 yBu ay jo Bunuedb ayl 1eyl papnoid 'susy ayl 199]j02 pue Ausdoid ay1 abeuew pue aesado pue JO 101U0D
pue uoIssassod U UBWR) ABW JOJURIL ‘JUaWUBISSY SIU) Japun ynejap ou St 919y) Se Buoj 0s pue mo[aq papiaold se
SJudY 9y 1081102 01 JYGLI SY S3si0saX8 JOPUST |IUN pue SSBjUN "UBWUBISSY SiY1 Japun suoliebi|qo s,Jojuels) Jo e
wuopad Aj1a11s (feys pue 'anp ewoosq Ayl se Juswubissy siy) AQ paInJas SJUNOWE j[e Japua 03 Aed |jeys Jojuels
'SluaWNo0g parejey Aue Jo Juswubissy Syl u papinosd asimIayIo se 1daoxa "IIONVINHO4IHID AONV LNIJWAVd

z abeg  (penunuo))

N SIN3H 40 INJANDISSY
LBZSTHON

40 2 ab




»

. UNOEE] &L&[HENQC)WISE&E e Jaf B

(Continued) Page 3

Grantor’s account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents received by it; however, any such Rents received by Lender
which are not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured
by this Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until
paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender’s security interest in the Rents and the Property. Any termination
fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT C~ SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any-*.ii-d party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantoi‘s-iriistee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, 42 by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or/any of Lender’s property, or (C) by reason of any settlement or compromise of
any claim made by Lender witii anv-claimant (including without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpose of ericorcement of this Assignment and this Assignment shall continue to be
effective or shall be reinstated, as the case niay be, notwithstanding any cancellation of this Assignment or of any
note or other instrument or agreement ewidenring the Indebtedness and the Property will continue to secure the
amount repaid or recovered to the same exter.t % if that amount never had been originally received by Lender, and
Grantor shall be bound by any judgment, decree, :fer, settiement or compromise relating to the Indebtedness or to
this Assignment.

LENDER'S EXPENDITURES. If any action or proceeding.is commenced that would materially affect Lender’s
interest in the Property or if Grantor fails to comply with-any provision of this Assignment or any Related
Documents, including but not limited to Grantor’s failure to cischarge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Rela®a Documents, Lender on Grantor’s behalf may
(but shall not be abligated to) take any action that Lender derris appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbranc:s and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, mainaining and preserving the Property All
such expenditures incurred or paid by Lender for such purposes will then beur interest at the rate charged under
the Note from the date incurred or paid by Lender to the date of repayment b;, Grantor. All such expenses will
become a part of the Indebtedness and, at Lender’s option, will (A) be payable ondamand; (B) be added to the
balance of the Note and be apportioned among and be payable with any installment. sayments to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining turrn of the Note; or (C) be
treated as a balloon payment which wiil be due and payable at the'Note’s maturity. The Fregerty also will secure
payment of these amounts. Such right shall be in addition to all other nghts and remedies towai h Lender may be
entitled upon Default.

DEFAULT. Each of the following, at Lender’s optien, shall constitute an Event of Default under this Assignment:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term obligation, covenant or condition
contamed in this Assignment or in any of the Related Documents or to comply with or to perform any term,
obllgatlon covenant or condition contained in any other agreement between Lender and Grantor

'Default on Other Payments. Failure of Grantor within the time required by this Asmgnment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of.or to effect dlscharge of any
lien. - ; : .

Default in Favor of Third Parties. Grantor‘defaults under any loan, extension of credit, security agreement,
purchase -or sales .agreement, or any other’ agreement, in-favor of any other creditor or person that may
materially: affect any of Grantor’s property or Grantor’s: ability to perform Grantor's obligations under this

.....
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collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights provided
for in the Lender’s Right to Receive and Collect Rents Section, above. If the Rents are collected by Lender,
then Grantor irrevocably designates Lender as Grantor’s attorney-in-fact to endorse instruments received in
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by
tenants or other users to Lender in response to Lender’s demand shall satisfy the obligations for which the
payments are made, whether or not any proper grounds for the demand existed. Lender may exercise its rights
under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, ¥ unerate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the prozeeds, over and above the cost of the receivership, against the Indebtedness. The mortgagee
in possession or raceiver may serve without bond if permitted by law. Lender’s right to the appointment of a
receiver shall exist wiiether or not the apparent value of the Property exceeds the Indebtedness by a substantial
amount. Employment by {.ander shall not disqualify a person from serving as a receiver.

Other Remedies. Lender s'13/( have all other rights and remedies provided in this Assignment or the Note or by
law.

Election of Remedies. A waiver Dy any party of a breach of a provision of this Assignment shall not constitute
a waiver of or prejudice the party's rights o:herwise to demand strict compliance with that provision or any other
provision. Election by Lender to pursue any remedy will not bar any other remedy, and an election to make
expenditures or to take action to perform an Obligation of Grantor under this Assignment, after Grantor's failure
to perform, shall not affect Lender’s right to decicre a default and exercise its remedies.

Attorneys' Fees; Expenses. If Lender institutes aiy suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such suin as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not prohibited
by law, all reasonable expenses Lender incurs that in Lencer's opinion are necessary at any time for the
protection of its interest or the enforcement of its rights shal!’ bcome a part of the Indebtedness payable on
demand and shall bear interest at the Note rate from the date of-the -expenditure until repaid. Expenses
covered by this paragraph include, without limitation, however subjert to any limits under applicable law,
Lender’s attorneys’ fees and Lender’s legal expenses, whether or not iavre is a lawsuit, including attorneys’
fees and expenses for bankrupicy proceedings (including efforts to moctiry or vacate any automatic stay or
injunction), appeals, and any anticipated post—judgment collection services, the cost of searching records,
obtaining title reports (including foreclosure reports), surveyors’ reports, and apniaisal fees, title insurance, and
fees for the Trustee, to the extent permitted by appllcable law. Grantor also will pay any court costs, in addition
to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisionslare a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the eniire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and sngned by the party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to be
used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment willi be governed by, construed and enforced in accordance with
federal law and the laws of the State of lllinois. This Assignment has been accepted by Lender in the
State of Illinois

Joint and Several Liability. All'cbligations of Grantor under thls Assignment shall be joint and several, and all
references to Grantor shall mean each and every Grantor.. This means that each Grantor signing below is
responsible for all ebligations in this Assignment
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(Continued) . Page 7

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural, and
the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this Assignment of Rents, as this Assignment of Rents may be
amended or modified from time to time, together with all exhibits and schedules attached to this Assignment of
Rents from time to time.

Borrower. The word "Borrower” means Luis Martinez and Natalia Martinez.
Default. The v.ord "Default” means the Default set forth in this Assignment in the section titled "Default™.

Event of Defaul.. . The words "Event of Default” mean any of the Events of Default set forth in this Assngnment
in the Default secticr % this Assignment. -

Grantor. The word "Gréntbr" means Luis Martinez and Natalia Martinez. o e
Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommodanon party
to Lender; including without 1imitatian a guaranty of all or part of the Note.

Indebtedness. The word "Indebtecdiiess" means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Ducunients, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Wcte or Related Dacuments and any amounts expended or advanced
by Lender to discharge Grantor's obligationi o~ £xpenses incurred by Lender to enforce Grantor's obligations
under this Asmgnment together with interest or such amounts as provided in this Assngnment

Lender. The word "Lender" means Republic Bank »f Cnicago, its successors and assigns.

Note. The word "Note” means the promissory note aaied May 1, 2000, in the original principal amount of
$300,000.00 from Grantor to Lender, together with all renewzic of, extensions of, modifications of, refinancings
of, consolidations of, and substitutions for the promissory note or-agreement. The interest rate on the Note is a
variable interest rate based upon an index. The index currentlyis 9.000% per annum. Payments on the Note
are to be made in accordance with the following payment schedule: in ¢ne payment of all outstanding principal
plus all accrued unpaid interest on November 1, 2000. |n addition, Grartar will pay regular monthly payments
of all accrued unpaid interest due as of each payment date, beginning 2une 1, 2000, with all subsequent
interest payments to be due on the same day of each month after that. If theizdex increases, the payments tied
to the index, and therefore the total amount secured hereunder, wili increase. Any variable interest rate tied to
the index shall be calculated as of, and shall begin on, the commencement dace indicated for the applicable
payment stream. NOTICE: Under no circumstances shall the interest rate on this Aasicrent be more than the
maximum rate allowed by applicable law,

P‘rof:en"ty.‘ The word "Property” means all of Grantor’s right, title and interest in and tc.a' the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents™ mean all promissory notes, credit agreements, loan
agreements, environmental agreements guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents whether now or hereafter
existing, executed in connection with the Indebtedness. .

Rents. The word "Rents" means all of Grantor’s present and future nghts title and interest in, to and under any
and all present and future lease, including, without limitation, all rents, revenue, income, issues, royalties,
bonuses, accounts receivable, cash or security deposﬂs, advance rentals, profits and proceeds from the
Property, and other payments and benefits derived or to be derived from such leases of every kind and nature,
whether due now or later, including without limitation Grantor s nght to enforce such !eases and to receive and
collect payment and proceeds thereunder, o o
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