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eiien, IL 60561

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated May 1, 2000, is mau2 2::1 executed between Luis Martinez and Natatia
Martinez, Tenants in Common (referred to below as "Graritzi") and Republic Bank of Chicago, whose
address is 1510 75th Street, Darien, IL 60561 (referred to below 25 "Lender").

Assignment. For valuable consideration, Grantor hereby assigns, graris a continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in ‘ziia to the Rents from the following
described Property located in Cook County, State of lllinois:

LOT 15 IN THE SUBDIVISION OF BLOCK 14 IN THE SUBDIVISION OF ‘THE NORTHWEST 1/4 OF
SECTION 29, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THIRD PRINCIPAL, MERIDIAN, IN COOK
COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 2328 S. 61st Ave,, Cicero; ). _.60804. The Real
Property tax identification number is 16-29-113-035-0000.

CROSS-COLLATERALIZATION. [n addition to the Note, this Assignment secures ail obligations, debts and
liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender
against Grantor or any one or more of them, whether now existing or hereafter arising, whether related or unrelated
to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect, absolute or
contingent, liquidated or unliquidated and whether Grantor may be liable individually or jointly with others, whether
obligated as guarantor, surety, accommodation party or otherwise, and whether recovery upon such amounts may
be or hereafter may become barred by any statute of limitations, and whether the obligation to repay such amounts
may be or hereafter may become otherwise unenforceable. ‘

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in thié Assignment or any Related Documents,
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(Continued) Page 3

shall determine the application of any and all Rents received by it; however, any such Rents received by Lender
which are not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured
by this Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until
paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender’s security interest in the Rents and the Property. Any termination
fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMEN? O SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by iy third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor'sirustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debiars,, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lenter or-any of Lender's property, or {C) by reason of any settlement or compromise of
any claim made by Lender wiin any claimant (including without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpose of-enforcement of this Assignment and this Assignment shall continue to be
effective or shall be reinstated, as the-c2:e may be, notwithstanding any cancellation of this Assignment or of any
note or other instrument or agreement evizencing the Indebtedness and the Property will continue to secure the
amount repaid or recovered to the same extent.as if that amount never had been originally received by Lender, and
Grantor shall be bound by any judgment, decras, zrder, settlement or compromise relating to the Indebtedness or to
this Assignment.

LENDER'S EXPENDITURES. If any action or procerding is commenced that would materially affect Lender’s
interest in the Property or if Grantor fails to comply-with any provision of this Assignment or any Related
Documents, including but not limited to Grantor’s failure g discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Felaied Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender ueems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrziices and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, niain‘aining and preserving the Property All
such expenditures incurred or paid by Lender for such purposes wili then bear interest at the rate charged under
the Note from the date incurred or paid by Lender to the date of repaymeni by Grantor. All such expenses wilk
become a part of the Indebtedness and, at Lender’s option, will {A) be payable cn.demand; (B) be added to the
balance of the Note and be apportioned among and be payable with any instaliment payments to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining tesin of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note's maturity. Tive Freperty also will secure
payment of these amounts., Such nght shall be in addition to aII other rights and remedies wmch Lender may be
entitled upon Default.

DEFAULT. Each of the following, at Lender’s optlon shall constitute an Event of Default under thr\. Assignment:
Payment Default. Grantor fails to make any payment when due under the Indebtedness

Other Defaults. Grantor fails to comply wrth or to perform any other term, oblrgatlon covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. . Failure: of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect dlscharge of any
lien. ) ‘ \ .

Default in Favor of Third Parties.- Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor’s property or Grantor s abrlrty to perform Grantor’'s cbligations under this
Assignment or any of the Related Documents
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(Continued) Page 5

for in the Lender's Right to Receive and Collect Rents Section, above. if the Rents are collected by Lender,
then Grantor irrevocably designates Lender as Grantor's attorney-in—fact to endorse instruments received in
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by
tenants or other users to Lender in response to Lender’s demand shall satisfy the obligations for which the
payments are made, whether or not any proper grounds for the demand existed. Lender may exercise its rights
under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or 1o have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Propenty, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The mortgagee
in possession.Or receiver may serve without bond if permitted by law. Lender’s right to the appointment of a
receiver shall exiscwhether or not the apparent value of the Property exceeds the Indebtedness by a substantial
amount. Employmen: hy Lender shall not disqualify a person from serving as a receiver.

Other Remedies. Lenuzishall have all other rights and remedies provided in this Assignment or the Note or by
law.

Election of Remedies. A wa:cr by any party of a breach of a provision of this Assignment shall not constitute
a waiver of or prejudice the party’s rights otherwise to demand strict compliance with that provision or any other
provision. Election by Lender to pursue any remedy will not bar any other remedy, and an election to make
expenditures or to take action to perfoim an obligation of Grantor under this Assignment, after Grantor’s failure
to perform, shall not affect Lender’s right to geclare a default and exercise its remedies.

Attorneys’ Fees; Expenses. If Lender insitutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such.sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not prohibited
by law, all reasonable expenses Lender incurs ‘thatin)Lender’s opinion are necessary at any time for the
protection of its interest or the enforcement of its rights shall become a part of the Indebtedness payabie on
demand and shall bear interest at the Note rate from the r.2te of the expenditure until repaid. Expenses
covered by this paragraph include, without limitation, howeve: subject to any limits under applicable law,
Lender’s attorneys' fees and Lender's legal expenses, whether or nct there is a lawsuit, including attorneys’
fees and expenses for bankruptcy proceedings (including efforts ‘o mudify or vacate any automatic stay or
injunction), appeals, and any anticipated post-judgment collection seivizes, the cost of searching records,
obtaining title reports (including foreclosure reports), surveyors’ reports, and ~ppraisal fees, title insurance, and
fees for the Trustee, to the extent permitted by appllcable law, Grantor also vill pay any court costs, in addition
to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions area part of this Acsignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of 2r amendment to
this Assignment shall be effective unless given in writing ‘and signed by the party or paities sought to be
charged or bound by the alteration or amendment. ’

Caption Headings. Caption headlngs in this Assrgnment are for convenience purposes only and are not to be
used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by, construed and enforced in accordance with
federal law and the laws of the State of lllinois, This Assignment has been accepted by Lender in the
State of lllinois. . o . '

Joint and Several Liability. All obligations of Grantor under this Assignment shall be joint and several, and all
references to Grantor shall mean each and every Grantor This means that each Grantor signing below is
responsible for all obligations in this Assugnment : :

Merger. There shall be no merger of the interest or estate created by this assignment with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent

N 1 Y TS
1 - . n
. ' 4



= “UNOFFICIAL COPY

S|y} ul pasn uaym sbuueaw Buimo|jo) @yl sAeY [feys Swid) pue spiom paziendes Bumoliol 84l ‘SNOLLINIAZIA

"JuaLUBISSY SIY} AQ PINDBS SSBUPSIGIPU| |8 0] SE SIoUlj JO 81BIS 8y JO SMe) uondwaxa pealsswoy
U} Jo sujeuaq pue sybu |8 SeAlem pue Saseajal AGaJoy JOJUED NOILIWIXI QVILSINOH 40 HIAIVM

‘JuaWUBISSY SIY} JO 2oUBWIOLAd B} U] 9OUSSSS 8} JO S| SWI| *9IU3SST dU} J0 S wiL

'§SaUpalgapu|
au Jepun Apqe| Jo awubissy siyl Jo suojiebiiqo ay) woy Jojurly) BuiSes|d) INOYNIM UOISUIIXS 10 8JUBIRCL0)
jo Aem Aq ssaupsigepu| ayl pue JusWUBISSY SIYY 0} 22UAIBPI UIM SIOSSIIONS SJOJURIE Uum fesp Aew
‘10]uBIL) 0] BOIOU INOYIM 'JBpuaT ‘JojuelD) uey) Jayio uosiad B Ul paisaA Sawooaq Auadoid ay) Jo diysiaumo
JI "subisse pue §)0S$800NS JiBY) ‘saied ay) Jo WBUSY Y 0} ainul pue uodn Buipuig aq |feys uawubISSy Sty
159.91U1 §,JOJURIL) JO J9jSUBS} UO JuauBISSY Syl u) pales suoltelwiy Aue 0} 1algng -subissy pue $10Ss399ns

‘swubissy syl jo uoisinoid Jayio Aue jo Aljigeasiojus
10 Aupiea ‘AyreBa) #4i Joaye lou (feys awubissy SIyl jo uoisinoid Aue Jo AIgeasiojusun 1o ‘AupifeAul
‘AureBo|| auy 'me) AQ pasnbal 9SIMIBYIO SSAIUN UBWUBISSY SIU} WO PalS|ap PaIapISu0d aq |[eys i ‘paipow
0S g Jouurd uoisiaod Sumayo ay) §| “a|qeadiojua pue pieA ‘[ebis} sawoaq Il 1Byl 08 PaIIPOW PaI3PISUDD
9q |feys uoisinoid Bulpusyc &4 '9|qISes) J| "9JUBISWNAD JO U0SISd JBYI0 AUR 0} SB 9|qRadIojuauNn 10 ‘plieAul
'feBaj) uoisiaod Buipuayo ay) Z3nw Jou jeys Buipuy eyl ‘aoueiswnold Jo uossad Aue O} Se 9|qeadiousun
10 ‘pyeaur ‘lebajy 8q 01 Juawubiccy syl Jo uoisiacid Aue spuy uopopsuni waledwod Jo UNod € §| 'ANNgelanas

"Jopuat Aq pasunousl
ole Jues oyl se oWl Yans |iun Jojueis) «wd Da)0Aal aq 10u Aew pue AlUnJas Jo sosodind Joy pajuesb are
JuawuBissy Sy Japun JapuaT uo pakaauos £au:one Jo siamod pue sapuabe snouea ay) AauIony JO S19Mod

‘SIOJUBIY) |[B 0] usAIfl 82110U 8q 0) PaWAP S| JOUBIY)
Aue 0] Japusy AQ uaalb saj0u Aue ‘JOJUBIE) BUO el I0w SI 319y} Ji ‘me) AQ paJinbal Jo papinoid 8SIMIBYI0
SS9jUN "SSBJPPE 1UBLIND SJOJUBIY) JO SBWI ([B 1B Pau.o Jopuo daay o) saaibe Jojuein) ‘sasodind sonou
Jo4 "ssalppe s Ared sy} afueyd 01 s1 aanou ay Jo asodind syl Jey) BuiAjoads 'saied J18Yi0 ay) 0) 321I0U UM
[ewno) Buinlb Agq swiubissy siy) Jopun sadfou o) ssaippe su abueyd Aew Aped Auy  Juawubissy Siy) 10
Buiuuibaq a1 Jesu umoys sassaIppe ayl 01 pardalIp ‘predald ufepsod jrew passisiBal 10 paiILa) ‘'SSe)D 1Sl St
‘el s31BIS paliun 8yl ul pansodap uaym ‘pajrew Ji “Jo “1aLNod WAruA0 paziubooas Ajjeuoiieu e yum palsodep
uaym ‘(me| Aq paainbai asimiaUlo SSajun) S|iWISIRIRIB) AQ PAAIS2SI AJ[RNIOB USUM 'DaISAIBp AJ[enioe uaym
9AIl0aYe 84 jleys pue ‘Bunum ul udalb aq |leus Juswubissy S1y) Jopun uialB 30 03 paainbal 2210u Auy *S29NON

*J9puUdT JO UO[1RI8IP
9|0s 3y} Ut plaYyum Jo paluesh aq Aew JUBSUOD YINS SBSED |8 Ul puB pasinbal 51 143SU0d YINs dJaYm S2IURISU
jusnbasqns 0] Juasu0d Buinupued aINHISUeY Jou [[eys asuelsul Aue ul Japua Aq luesuod yans jo Buiueld ay)
quswubissy siy) Japun palnbai's) Japua Jo JUasu0d syl Jansuaypn 'suoioesur)] 3.ninLAue 0] se suonef|iqo
$ JojueiD) Jo-Aue Jo 10 SIybBu s sapusT] Jo AUE JO JBATEM B BINYISUOD |[BYS ‘IOJUBIL) PUB JIPU:n Usamiaq Bulesp
4O 95In02 Aue Jou 'Japud AqQ taaem Joud ON wswubissy syl Jo uoisiacid 18Yl0 Aue L0 urisiaod Teyl Yum
aoueidwod Jo1)S puBLWwap 0} 9SIMIBYI0 YDl S, JopuaT JO JaAlem B 3INIISU0I J0 aapniaid Jou eus Juaubissy
$IY1 Jo uoisinold & Jo Jopua AQ Joaem v IUBH Jaylo Aue Jo Jybu yans jo-seaem B se arlade-miys Wbl Aue
Buisinsaxa ul sopua Jo Bed ay) uo UoISSIWO JO ABjSp ON “JapuaT Aq paubis pue Suium ul UBAIB §;JaAlEM YINS
ssajun awubissy siyl Japun sybu Aue paarem aaey 0} pawaap aq Jou [|eys Jepus "19pu9 Aq Jaaem ON

"Japua’ yum sjuawsaibe Aw Jo aouapiag 189q auy) SI Juswubissy siyl eyl eaibe | () uswubissy
syl Jo suoisinoid 8y} auyep Lo Jesdisiul 0} pasn aq o} Jou ale Asyl Ajuo sesodind 8IUSIUBAUCD IO} BB
JuswluBissy S|yl u suoi1das Jo sydesbeled o) uaaib saweu ayl (g) "unsme; Aue ul paulol aq 10U PoAU JaMoLI0g
1BU} PUB 181} Jam0.L10g SNS 10U POBU JSPUST PUBISIOPUN OS[B | "SN JO BIOW JO BUO AUk 9ns ABL JBPUDT 'IINSME]
e sbunq sapua J ‘teyl pue ‘wawubissy siyi Buiubis Ainua Jo uosiad Aiaas pue yaed ueaw AW, pue ‘Bu, ‘L.
SpIOM BY] Jey) suesw S|yl °[essads pue ol ase suoijebiiqo Jno ‘mojaq subis uosiad auo uels alow 4| (2) ‘sh
uasmiaq Juawsaibe uanm Jayloue Aq 1daoxe pabueys aq 10u Aew Juswubissy siyl *Auadoid ayi Buiuiaauod
Japua] ylm Juawsaaibe aiua Aw si wawiubissy siul ul uanium s Jeym (1) uonejaidiaju] pue sjuswWpUIWY

‘jopua JO

9 abed (panunuon)
SIN3H 40 INJNNDISSVY

PO T pRTCTRO0



UNOEEICIAL _COFR415234 1y, 10r

(Continued) Page 7

.Y

Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural, and
the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this Assignment of Rents, as this Assignment of Rents may be
amended or modified from time to time, together with all exhibits and schedules attached to this Assignment of
Rents from time to time,

Borrower. The word "Borrower” means Luis Martinez and Natalia Martinez.
Default. The word "Default” means the Default set forth in this Assignment in the section titled "Default”.

Event of Defaut. The words "Event of Default™ mean any of the Events of Default set forth in this Assignment
in the Default seztien of this Assignment

Grantor. The word “%rzntor” means Lurs Martinez and Natalia Martinez. : 't';;"' Rt

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser surety, or accommodatlon party
to Lender, including without:iriitation a guaranty of all or part of the Note. A i
! i

Indebtedness. The word "indeb*eo ness” means all principal, interest, and other amounts. costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for ‘he }lote or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor's obligatiuns or expenses incurred by Lender to enforce Grantor's obligations
under this Assignment, together with interest or such amounts as provided in this Assignment.

Lender. The word "Lender" means Republic Bak of Chicago, its successors and assigns.

Note. The word "Note" means the promissory nowa-dzted May 1, 2000, in the original principal amount of
$300,000.00 from Grantor to Lender, together with all reriewals of, extensions of, modifications of, refinancings
of, consolidations of, and substitutions for the promissory r.otc.or agreement. The interest rate on the Note is a
variable interest rate based upon an index. The index curre:it'y is 9.000% per annum. Payments on the Note
are to be made in accordance with the following payment sched.ie: in one payment of all outstanding principal
plus all accrued unpaid interest on November 1, 2000. In addition, Grentor will pay regular monthly payments
of all accrued unpaid interest due as of each payment date, beginping June 1, 2000, with all subsequent
interest payments to be due on the same day of each month after that. | treindex increases, the payments tied
to the index, and therefore the total amount secured hereunder, will increass —Any variable interest rate tied to
the index shall be calculated as of, and shall begin on, the'.commencement deie indicated for the applicable
payment stream. NOTICE: Under no circumstances shall the interest rate on this Assignment be more than the
maximum rate allowed by applicable law.

Property. The word "Property” means all of Grantor's right, title and interest in and 't all the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents™ mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness. -

Rents. The word "Rents"” means all of Grantor’s present and future rights, title and interest in, to and under any

and all present and future lease, including, without limitation, all rents, revenue, income, issues, royalties,

bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds from the

Property, and other payments and benefits derived or to be derived from such leases of every kind and nature,

whether due now or later, including without I|m|tat|on Grantor s rlght to enforce such leases and to receive and
collect payment and proceeds thereunder
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