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MORTGAGE A5

DEFINITIONS

Words used in multiple sections of this documert are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardirg the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated May 25, 2000 ,

together with all Riders to this document.
(B) "Borrower" is Cornell H Tribbet, SingtaMievRR M@ ¥ X®X DIVORCED AND NOT

SINCE REMARRIED(/&’\ ﬂC[ 709\93({
AT &
DA

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is ABN AMRO Mortgage Group, Inc.

Lenderisa @ Delaware Corporation

organized and existing under the laws of the state of Delaware
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under

this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender’s successors and assigns, with power of sale, the following described property

located in the County [Type of Recording Jurisdiction]
Cook [Name of Recording Jurisdiction]:

of
SEE ATTRCHED LEGAL DESCRIPTION

Parcel ID Number: 17-22-104-028-0000 which currently has the address of
1307 South Wabash Ave #502 [Stree]
Chicago (Ciyl. Minois 60605  (Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property.. All_replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convevzd and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, <x ent for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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due for any Escrow {tems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation t0 make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply
the Funds‘ai.tlie time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under'RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estirr2:es-of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shail be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (in.luding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lende:r <i#il not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be nwd-on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boriowe: and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give t> Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA.. J{ there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoedince with RESPA, but in no more than
twelve monthly payments. If there is a deficiency of Funds held in-cacrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower spall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but ir 1> more than twelve monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fings, aid impositions
attributable to the Property which can attain priority over this Security Instrument, leasencia,sayments or
ground rents on the Property, if any, and Comrmunity Association Dues, Fees, and Assessments if any. To

the extent that these items are Escrow Items, Borrower shall pay them in the manner provided i»-Seciion 3.
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless

Borrower; (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amount, unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within-<iriy days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrows:’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wntug, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which‘ar: beyond Borrower’s control.

7. Preservation, Mainten2nce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the “riperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from doterierating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair-ar restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged ts avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with 4amage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the ’roperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaire an] restoration in a single payment or in a series of
progress payments as the work is completed. If the insurinez or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved or Porrower’s obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemenis on :ne Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyinz such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default it, Aturing the Loan application
process, Borrower or any persons or entities acting at the direction of Bormower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information' o- statements to Lender
(or failed to provide Lender with material information) in connection with the )oan. Material
representations include, but are not limited to, representations concerning Borrower’s ucourancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrozzent. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, ¢b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a} the total amount of the sums secured immediately before the
partial talig, destruction, or loss in value divided by (b) the fair market value of the Property
immediately befere the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower,

In the event-0fa partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender othirvise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Itiscrument whether or not the sums are then due.

If the Property is abandenzd oy Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the ner{ sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Froceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, wietb<r or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceecing, whether civil or ¢riminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Prcoery or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument, Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19,76y causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeitvzcof the Property or other material
impairment of Lender’s interest in the Property or rights under this Uecurity Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment oi Zerder’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument gian.24 by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability <f Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceed:ngs-against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise.inodify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
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Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all‘or.2ay part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a naturu person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent,.Lsader may require immediate payment in full of all sums secured by this Security
Instrument. Howevei ~this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises tai¢ ootion, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than.30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay/ail sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of iiiis period, Lender may invoke any remedies permitted by this
Security Instrument without further notice nr demand on Borrower.

19. Borrower’s Right to Reinstate  After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enfocecment of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale »f the Property pursuant to any power of sale contained in
this Security Instrument; (b) such other period as' Applicable Law might specify for the termination of
Borrower’s right to reinstate; or (c) entry of a judgm:nt enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums wkich then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (0) ~ures any default of any other covenants or
agreements; (C) pays all expenses incurred in enforcing this Seciri‘y Tnstrument, including, but not limited
to, reasonable attorneys’ fees, property inspection and valuation fers;~and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights unler tbis Security Instrument; and (d)
takes such action as Lender may reasonably require to assure that Lendei’s interest in the Property and
rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security
Instrument, shall continue unchanged unless as otherwise provided under Aprlicahle Law. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of tie following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits-arz insured by a
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reiistatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective 5. if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleratien under
Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument} can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the “"Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure rroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclozwe, If the default is not cured on or before the date specified in the notice, Lender at its
option may recuire immediate payment in full of all sums secured by this Security Instrument
without furthe: <emand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled tv-<eliect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lir:ited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment.of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower ‘shali’pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but-only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordasc: with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead ~xemption laws.

TRIBBET,7279116 0007279116 _ 0
Initials; ”‘T

@D-G{IL} 19904101 Page 13 of 15 Form 3014 3/99

.o
et}

R S




¢ .66‘18‘: tl.:(;é;'-&wd G140 vl abeq LO'1+066) (11)9'%9
0 911642000 9T16/¢L 1398141
Jomowog- 1amoLog-

(reas) / (reas)

lamovog- IamoLog-

(1eag) | (1ess)

Iamoliog- Iameriy-

(Teas) (Teag) —

15M0110g-

(Tess) /
somosiog- 13qqLdL H |[3UJ0)

(e35) /p'mﬂw 0 - /\6 m

“IT QUM PIPIOOAI PUB JoMoLIog £Q PIINOSXS JpIy AUe UT pue juswmnsu] Kinog
ST U1 PaurRIUG) SJUBTOACD PUE SULIY) 91} 0f $3318e pue s)doooe 1amoniog ‘MOTHE ONINDIS Ad

1598SINTM

§785 T304




UNOFFICIAL COPY

00415319

STATE OF ILLINOIS, Nglm(/ County ss:
I VALERIE L. GERLACH , a Notary Public in and for said county and
state do hereby certify that  Cornell H Tribbet y

C.J\\(OWQCQ CCI\& ot Sinde '@I{[}’\ar‘r\l;i}

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givea under my hand and official seal, this 25th day of May, 2000

My Commission Expizes: %M M ﬂZ/

Notary Public

I"?fzf{'ff"ftt{; o]

ECES T SO

:
*@P*“ICIAL SEAL” - %
N Valerle L, Gerlach |,
$ NBtdty Pubilie; State of Iinois 5
ﬁf Bhittasion B Axp. 072472000 3

(((({C(\(\(((x(uk({@ LA <-:(?¢
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Unit 502 and Parking Spuumgnﬁfm!ng fanm&)samm:n, as delinsated

survey of certain lots ar parts thereof in Lunt & Hamlink Subdivisien, being & Subdivision located in Section 2,
Township 39 North, Range 14, East of the Third Princjpal Meridian, which survey is attached as Exhihit "A" to
the Declaration of Condominum Ovwnership recorded March 20, 2000 as Document 00196242 in Cack County

Dllinois, together with an undivided parcentage interest in the sommen elemanys appurtenant to szid Unit, as set
forth in aaid Declaration.
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INITIAL-PERIOD-FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps) .

THIS ATJUSTABLE RATE RIDER ismade this ~ 25th  dayof  May. 2000 .
and is itcorporaiz into and shall be deemcd to amend and supplement the Mottgage, Deed of Trust or
Deed to Secure ekt fhe “Security Iostrument™) of the same date given by the undersigned (the
“Borrower™) to secute Socower's Note to ABN AMRQ Mortgage Group. Inc . 8
Delaware Corporation

(the "Lender") of the same date and avering the property described in the Security Instrument and located
at:

1307 South Wabash Ave #502.Chicago.IL 60605
[Peoperts Address]
THE NOTE CONTAINS PROVISIUNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST PATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORIOWER MUST PAY.

ADDITIONAL COVENANTS. In sddition to the covenarcs axd agreements made in the Security
Instrumnert, Borrower and Leader further covenant and agree as foliows: '

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES i
The Note provides for an initial interest rate of 8.0000 %. The Note provides for
changes in the interest ratc and the monthly payments. as follows: ‘

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The initial fixed jnterest rate T will pay will change to an adjustable interest rate ot the first day of
June, 2003 . and the adjustable interest rate I will pay may chaige on that
TRIBBET.7279116 0007279116 0

MULTISTATE-FIXED/ADJUSTABLE RATE RIDER - Nonassumable Fxed - Gingla Famty -
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day every 12th month thereafter. Each date on which my intcrest rate could change is called a "Change
Date.”

r¢) The Tndex

Begiuning with the first Change Date, my interest rate will be baged on an Jndex. The “Index™ is the
weekly aver-ge yield on United States Treasury securities adjusted to a copstant maturity of 1 year, as
madc availabie ¢v)the Federal Reserve Board. The most recent Index figure available as of the date 45
days befote each Caarge Date is cafled the “Current Index.”

1f the Index is pJ fonger available, the Note Holder will choose a riew index which is based upott
compatabie information. The Note Holder will give e notice of this choice.

{C) Calculation of Chang's

Befote each Change Date, ‘th: Note Holdet will calcylate my tiew interest rate by adding
Three pefcetitage points
( 3.0000 %) to the Current lndex. The Note Holder will then rousd the result of this
addition to the neatest one-eighth of otte percentage poiut (0.125%). Subject to the litnits stated in Section
A(D) below. this rounided amount will be nty nev interest rate until the next Change Date.
The Note Holdet will then determine the amiorint of the monthly payment that would be sufficient to
repay the unpaid principa) that 1 am expected to owe 2. tie Change Date in full on the maturity date at my
new interest rate ift substantially equal payments. The sesal’ of this calculation will be the new amount of

my monthly payment.
(D) Liwits on Interest Rate Changes
The interest rate I am requited to pay at the first Change Oatz will not be greate than

11.0000 % or less than 5.0000 & . ‘Thacafler, my intcrest rate will
never be Increased ot decreased on any sitigle Change Date by mote than Three

petcentage poitit(s)
( 3.0000 %) from the rate of interest I have been paying frs i preceding twelve
months, My interest rate will never be grester than 140000 %-
TR T.727 ' L LEIE000727 - 0
1BBE 2791 16 . —— _T_QEE:Z 9116 Initiats: ! \A' (
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(E) Effective Date of Changes

My new inierest rate will become effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of
my monthly nayment changes again.

(F) Notize of Changes

The Note Holdzrwill deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment gefore the effective date of any change. The notice will include information
required by law to be givin/me and also the title and telephone number of a person who will answer any
question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER’S IN!TIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNLE¥X THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 18 OF THE SECURITV INSTRUMENT SHALL BE IN EFFECT AS
FOLLOWS:

If all or any part of the Property or any Interest in.<he Property is sold or transferred (or if
Borrower is not a natural person and a beneficial intecest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may requtre immediate payment in full of all
sums secured by this Security Instrument. However, this optisir shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower noice of acceleration. The
notice shall provide a period of not less than 30 days from the date’th< notice is given in
accordance with Section 15 within which Borrower must pay all sums secired-by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of tiv period, Lender
may invoke any remedies permitted by this Security Instrument without furtier hotice or
demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

(ol W‘

Cornell H T4 bet -Borrower -Borrower
= (Seal) (Seal)

-Borrower -Borrower

(Ceu) (Seal)

-Borrover -Borrower

(Seal) ). (Seal)

-Bortower -Borrower

TRIBBET,7279116 0007279116 0
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 25th day of May, 2000 )
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Boirowir’s Note to
ABN AMRO tortgage Group, Inc., a Delaware Corporation

(the
"Lender") of the saiie Gate and covering the Property described in the Security Instrument and located at:

1307 South Wabash Ave #502,Chicago,IL 60605
[Property Address]

The Property includes a unit in, fogether with an undivided interest in the common elements of, a
condominium project known as:

F41m Exchange

[Nazipof Condominium Project]

(the "Condominium Project"). If the owners-association or other entity which acts for the Condominium
Project (the "Owners Association") holds title to_property for the benefit or use of its members or
shareholders, the Property also includes Borrowe’s interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenrats and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as tolows:

A. Condominium Obligations. Borrower shall perform all of Rorrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Decumeits” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; fiii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when dve, il dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, witt a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project whica is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductibic”jzvels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,"<ard.any other
hazards, including, but not limited to, earthquakes and floods, from which Lender require: insurance,

TRIBBET, 7279116 0007279116 0

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@ésn (0003) Form 3140 3/99
Page 1 of 3MW03/00  Initials: ( l_,! 5
VMP MORTGAGE FORMS - (800)521-7291
-

L




UNOFFICIAL COPY

@
66/€ OVLE Wiog g 40 Z ofeg 1e000t ug- D

ﬁ Fsjenu)
0 -+ 911642£000 9116/2/ 1399141

‘quawided Sunsanbar Jamoriog o) 1opuyT W) adnou uedn ‘sara i ‘dqened
3q [[BYS PUB L 740N JU) I8 JUIWASINGSIP JO 2IEP A1) WIOI} ISAINUT JBaqg [[eys SIUNOWR 3sayy ‘yuauried
JO SULIY) IOYI0 0} 29472 JIpUI] DUB IAMOLIOF SSA[U[) “JUSWNNSU] AIUNJsS a1 AQ PaIndas Iamolog
JO 1gop [euonppe 3w (feys 4 ydeidered smy) Iopun Japua Aq pasingsip sjunoure Auy ‘wa Aed Aew
19pUYT USY) “anp UM -S,dSUISSISSE PUR SINP WIUTwopuod Led j10u s30p Jamouiog J] “sIpawiay “f

"Japua] 01 9[qeIdaoorun UCIvid0ssY S1uUM() Y1 Aq paureiutewr 3§e1a409 douemsm Arpiqer] oqqnd @
Surlopual Jo 19913 Y1 AARY PIMOM UM UONIR AUe (Al) JO ‘UOHBIIOSSY SIMUMQ) ) JO JuswaFeuwew-)[as
jo uonduwmsse pue juxnasfevew reuoissajord jo uwoneuwmuU (1) ‘I9puF] jo IJyauaq ssaxdxa A
10J SI U0IStA01d 1) J1 SIUAWMOO(] 1UANYIST 07 3y Jo voistaoid Aue o} Juswrpuaure AU (IT) ‘UTEwop JUJUI?
10 UONBUWAPUCY £q Turyel v JO 95BY Y W )% A)fEnsed 15Y10 10 21 AQ UONONNSIP [BIIURISQNS JO I5BD
3y ut me] Aq pannbal UCHEUMLIS) JO JWAWUC PUBgE 10§ 1d99X9 100(01f WNIUIUOPUO} Y3 JO UOTIBUIMLII)
10 juUAUMIOpUEgE 3Y) (1) :0) JWASUOD Jo Apadold 3yl apralpgns 1o uonnted Iayms ‘juasuod uapum roud
§.JOpUT M PUE JIPUIT 01 010U Iaye 1dadXs “i0u J[RUS 1amOIIOg ‘JUASUO) oL S,JOPUIT

11 uonksg wr papiaoxd se juawmnsup £11In0ag A1 Aq pandes
suns am 03 Japua] £q porfdde aq [reys spaadord gong “Lopuyg o) pred aq [[BYUS pue pausisse AQaIoy awm
‘TONRULUAPUOD JO NAT] UT 30URAIAUOD AUE JOJ IO ‘SIUAWII[S UVTLLDD ) JO JO Hun a1 Jo _yiaym ‘Auadoig
atp jo wed Aue o [ jo Sunye) JSYIO IO UONEUUAPUOd AT (IM.TONIAUUOI U JamoLog 01 J|qeded
‘enuanbasuod Jo 1oanp ‘safeurep 1oj wrer o preme Aue jo $330007d Ayl ‘uwoneuwwapuc) ‘(
"I9pU 0} 3FBI2A0D JO JUA)XD
pue “yunoure ‘w0l ul a[qeidacoe Lorjod souwernsui Auqiqerf oqnd B SSEIGEW UOHRINOSSY SIAUM(Q 2yl
TR} 2IMSUI 0] J[GEUOSEI 9 ABUI SE SUOTIIE YOUs 3e) [[eYS JoMOLIOg *dUBK U] ANIGEIT Qg *D
"Jomo1iog o) pred ‘Aue J1 ‘sS20%9 9Y) YILA ‘UNP USY} JOU IO 1AM
“yuannsuy AJUnoag 2y) AQ paInaas swins Yy o3 uonestjdde 105 1apuyy 01 pred aq UL pur paudisse Aqa1ay
are Jamolrog o) a[qeded spasoord Aue ‘SIUNWI[Y UOUNIOD 0] IO JUN Y} O) IAYm ‘Lusdaag o o1 ssof @
Suimoryoy Iredas 10 uopBI0ISAI JO NAT| UT Spasnoid aouesnsur Anadoid Jo uonnquUSIp B JO 14343 ) U]
*fatjod 1axue[q 1o Jaisews a1 Aa papiaaid
aferaa0o soueinst Auadord paxnbar ur asde; Aue jo sonou jdwoid 19pudT 9AIS [[EYS IoA0LOf
“TRO] 2 Jo UL} i Suunp 25weys Ued Iaalea SIYE JO UONTPUOS B St salmbar 1apua 1eym
*£at10d UCIIRID0SSY S1oUM() 91 AQ paplaold st 98819409 parmbal
31 1Bl 1USIXA ) 01 paysues pawsap st Auasdold auyp uo 3ersaod soueinsur Auado:xd ureurewr o) ¢
uon293g 1apun uonedtqo s amorrog (1) pue {Auadorg sy o souwemsur Ayadoid 107 syusweisur umnrward
Ajmeak o 3o IopuXT 01 JUAWAR JIPOLIA OY) I0] ¢ Uonag ul uoisiaoid Ay searem Jspua] (1) uay

o
o
¥
‘&0
2




UNOFFICIAL COPY

00415319

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.
Qﬂ /M /{ /vaL’ (Seal) (Seal)
Cornell H- iribbet -Berrower Borrower
= (Seal) (Seal)
-Borrower -Borrower
(Secl) {Seal)
-Bommower -Borrower
{Seal) P (Seal)
-Borrower -Borrower
TRIBBET,7279116 0007279116 0

@D -8R (0003) Page 3 of 3

fan 3140 3/99




UNOFFICIAL COPY .

L= ) ~ e - .
"MORTGAGOR ALSQ HEREBY GRANTS TO THE MORTGI!GEE, L

C TS SUCCESSORS
AND ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT 170 THE SUBJECT UNIT
DESCRIBED. HEREIN, THE RiGurs AND EASEMENTS FOR THE BENEFIm




