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ILLINOIS
HOME EQUITY LINE OF CRELIT MORTGAGE
(Securing Future Advances)

THIS MORTGAGE is made on May 19, 2000 . The mcriganor is:
CAROLYN KLEPPE-COLLINS and STEPHEN J. COLLINS _

SBEND

This Mortgage is given to Chase Manhattan Bank USA, N.A.

a national banking association whose address is:

C/O Chase Manhattan Mortgage Corp. 250 West Huron Road, P.O. Box 93764, Cleveland, 5ii 44113

In this Mortgage, the terms "you,"” "your" and "yours” refer to the mortgagoris). The ternis “vre,” "us’ and

"our"” refer to Chase Manhattan Bank USA, N.A, ’ V/M/@ ')OOq 7% gg

Pursuant to a Home Equity Line of Credit Agreement dated the same date —as és Mortgage
{"Agreement”), you may incur maximum unpaid loan indebtedness {exclusive of interest thereon} in amounts
fluctuating from time to time up to the maximum principal sum outstanding at any time of:

Forty Thousand Seven Hundred Two and 00/100 Dollars
(U.S. $ 40,702.00 }. The Agreement provides for a final scheduled installment due and payable not later
than on June 3, 2030 . You agree that this Mortgage shall continue to secure all sums now or
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herea’ter advanced under the terms of the Agreement including, without limitation, such sums that are
advanced by us whether or not at the time the sums are advanced there is any principal sum outstanding
under the Agreement. The parties hereto intend that this Mortgage shall secure unpaid balances, and all other
amounts due to us hereunder and under the Agreement.

This Mortgage secures to us: (a) the repayment of the debt evidenced by the Agreement, with
interest, and all refinancings, renewals, extensions and modifications of the Agreement; (b) the payment of
all other sums, with interest, advanced under this Mortgage to protect the security of this Mortgage; and {c)
the performance of your covenants and agreements under this Mortgage and the Agreement. For this
purpose and in consideration of the debt, you do hereby mortgage, grant and convey to us and our
successors and assigns the property located in CO0K County, lllinois, and more fully
described in EXHIBIT A, which is attached hereto and made a part hereof, which property is more commonly
known as:

1420 WEST FLETCHER APT. 1, CHICAGO, IL 60657-2113
("Property Address"});

TOGETHER WiTH all the improvements now or hereafter erected on the property, and all easements,
rights, appurtenances, snc fixtures now or hereafter a part of the property. All replacements and additions
shall also be covered by this. Viortgage. All of the foregoing is referred to in this Mortgage as the "Property.”

YOU COVENANT that vou are lawfully seized of the estate hereby conveyed and have the right to
mortgage, grant and convey the Prapzrty and that the Property is unencumbered, except for encumbrances
of record. You warrant and will deferd generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

YOU AND WE covenant and agree as follows:

1. Payment of Principal, Interest and Other Charges. You shall pay when the principal of and
interest owing under the Agreement and all other charges due hereunder and due under the Agreement.

2. Application of Payments. Unless applicable lav rrovides otherwise, all payments received by us
under the Agreement and Section 1 shall be applied by us as prouided in the Agreement.

3. Prior Mortgages; Charges; Liens. You shall perform all ot rour obligations under any mortgage,
deed of trust or other security instruments with a lien which has pricrity over this Mortgage, including your
covenants to make payments when due. You shall pay all taxes| =ssessments, charges, fines and
impositions attributable to the Property which may attain priority over this Moitgage, and leasehold payments
or ground rents, if any. Upon our request, you shall promptly furnish to us all natices of amounts to be paid
under this paragraph and receipts evidencing any such payments you make directlv. You shal! promptly
discharge any lien (other than a lien disclosed to us in your application or in any title. report we obtained)
which has priority over this Maortgage.

We specifically reserve to ourself and our successors and assigns the unilateral right to reguite; upon notice,
that you pay to us on the day monthly payments are due an amount equal to one-twelfth (1/72) of the yearly
taxes, and assessments {including condominium and planned unit development assessments, if any) which
may attain priority over this Mortgage and ground rents on the Property, if any, plus one-twelfth (1/12) of
yearly premium installments for hazard and mortgage insurance, all as we reasonably estimate initially and
from time to time, as allowed by and in accordance with applicable law.
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« &4. , Hazard Insurance. You shall keep the Property insured against loss by fire, hazards included
within the term “extended coverage" and any other hazards, including floods or flooding, for which we
require insurance. This insurance shall be maintained in the amounts and for the periods that we require.
You may choose any insurer reasonably acceptable to us. Insurance policies and renewals shall be
acceptable to us and shall include a standard mortgagee clause. If we require, you shall promptly give us all
receipts of paid premiums and renewal notices. If you fail to maintain coverage as required in this section,
you authorize us to obtain such coverage as we in our sole discretion determine appropriate to protect our
interest in the Property in accordance with the provisions in Section 6. You understand and agree that any
coverage we purchase may cover only our interest in the Property and may not cover your interest in the
Property or any personal property therein. You also understand and agree that the premium for any such
insurance may be higher than the premium you would pay for such insurance. You shall promptly notify the
insurer and us of any loss. We may make proof of loss if you do not promptly do so.

Insurance proceeds shall be applied to restore or repair the Property damaged, if restoration or repair is
economically feasi'e and our security would not be lessened. Otherwise, insurance proceeds shall be
applied to sums secured by this Mortgage, whether or not then due, with any excess paid to you. if you
abandon the Property, or do not answer within 30 days our notice to you that the insurer has offered to
settle a claim, then we inay collect and use the proceeds to repair or restore the Property or to pay sums
secured by this Mortgage, wiiether or not then due. The 30-day period will begin when notice is given. Any
application of proceeds to mrircipal shall not require us to extend or postpone the due date of monthly
payments or change the amount af monthly payments. |f we acquire the Property at a forced sale following
your default, your right to any ipsurance proceeds resulting from damage to the Property prior to the
acquisition shall pass to us to the wrient of the sums secured by this Mortgage immediately prior to the
acguisition.

You shall not permit any condition to exist o *iie Property which would, in any way, invalidate the insurance
coverage on the Property.

5. Preservation, Maintenance and Protection of the Property; Borrower’'s Loan Application;
Leaseholds. You shall not destroy, damage or substaniially change the Property, allow the Property to
deteriorate, or commit waste. You shall be in default if nv forfeiture action or proceeding, whether civil or
criminal, is begun that in our good faith judgment could resul in forfeiture of the Property or otherwise
materially impair the lien created by this Mortgage or our secuiity interest. You may cure such a default, as
provided in Section 17, by causing the action or proceeding to be disinissed with a ruling that, in our good
faith determination, precludes forfeiture of your interest in the Proparty or other material impairment of the
lien created by this Mortgage or our security interest. You shall also e in default if you, during the loan
application process, gave materially false or inaccurate information or statérménts to us (or failed to provide
us with any material information) in connection with the loan evidenced by thi Aareement,.including, but not
limited to, representations concerning your occupancy of the Property as & _principle residence. If this
Mortgage is on a leasehold, you shall comply with the lease. If you acquire fee title to the Property, the
leasehold and fee title shall not merge unless we agree to the merger in writing.

6. Protection of Our Rights in the Property; Mortgage Insurance. If you fail to perform the
covenants and agreements contained in this Mortgage, or there is a legal proceeding that tray significantly
affect our rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture
or to enforce laws or regulations), then we may do, and pay for, anything necessary to protect the Property’s
value and our rights in the Property. Our actions may include paying any sums secured by a lien which has
priority over this Mortgage or any advance under the Agreement or this Mortgage, appearing in court, paying
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reasonable attorneys’ fees, paying any sums which you are required to pay under this Mortgage and entering
on the Property to make repairs. We do not have to take any action we are permitted to take under this
paragraph. Any amounts we pay under this paragraph shall become additional debts you owe us and shall be
secured by this Mortgage. These amounts shall bear interest from the disbursement date at the rate
established under the Agreement and shall be payable, with interest, upon our request. If we required
mortgage insurance as a condition of making the loan secured by this Mortgage, you shall pay the premiums
tfor such insurance until such time as the requirement for the insurance terminates.

7. Inspection. We may enter and inspect the Property at any reasonable time and upon
reasonable notice.

8. Condemnation. The proceeds of any award for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to us. If the Property is abandoned, or if, after notice
by us to you that ths condemnor offers to make an award or settle a claim for damages, you fail to respond
to us within 30 days-after the date the notice is given, we are authorized to collect and apply the proceeds,
at our option, either ta rastoration or repair of the Property or to the sums secured by this Mortgage, whether
or not then due. Unles: we and you otherwise agree in writing, any application of proceeds to principal shail
not extend or postpone th2 due date of the monthly payments payable under the Agreement and Section 1 or
change the amount of such pavinents.

9. You Are Not Released; Forbearance by Us Not a Waiver. Extension of time for payment or
modification of amortization of the suins secured by this Mortgage granted by us to any of your successors
in interest shall not operate to release ycur liability or the liability of your successors in interest. We shall not
be required to commence proceedings against any successor in interest, refuse to extend time for payment or
otherwise modify amortization of the sums sesuned by this Mortgage by reason of any demand made by you
or your successors in interest. Our forbearance ii--oxercising any right or remedy shail not waive or preclude
the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint aind Several Liability; Co-signers. The covenants and
agreements of this Mortgage shall bind and benefit your su:Crassors and permitted assigns. Your covenants
and agreements shall be joint and several. Anyone who co-si5ns this Mortgage but does not execute the
Agreement: {a) is co-signing this Mortgage only to mortgage, grini and convey such person’s interest in the
Property; (b) is not personally obligated to pay the Agreement, but i« otligated to pay all other sums secured
by this Mortgage; and {c) agrees that we and anyone else who signs_inis Mortgage may agree to extend,
modify, forbear or make any accommodations regarding the terms «t..his Mortgage or the Agreement
without such person’s consent.

11. Loan Charges. If the loan secured by this Mortgage is subject tu-a laxw which sets maximum
loan charges, and that law is finally intefpreted so that the interest or other loan charjes collected or to be
collected in connection with the loan exceed the permitted limits, then: {a) any such’lzan charge shall be
reduced by the amount necessary to reduce the charge to the permitted iimit; and \b; Gny sums already
collected from you which exceed permitted limits will be refunded to you. We may chooce) to make this
refund by reducing the principal owed under the Agreement or by making a direct payment to you. If a

f refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Agreement.

12. Notices. Unless otherwise required by law, any notice to you provided for in this Mortgage
shall be delivered or mailed by first class mail to the Property Address or any other address you designate by
notice to us. Unless otherwise required by law, any notice to us shall be given by first class mail to our
address stated above or any other address we designate by notice to you. Any notice provided for in this
Mortgage shall be deemed to have been given to you or us when given as provided in this paragraph.
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+ 13. . Governing Law; Severability. The extension of credit secured by this Mortgage is governed by
federa! law, which for the purposes of 12 USC § 85 incorporates Delaware law. However, the interpretation
and enforcement of this Mortgage shali be governed by the law of the jurisdiction in which the Property is
located, except as preempted by federal law. In the event that any provision or clause of this Mortgage or
the Agreement conflicts with applicable law, such conflict shall not affect other provisions of this Mortgage
or the Agreement which can be given effect without the conflicting provision. To this end the provisions of
this Mortgage and the Agreement are declared to be severable.

14. Transfer of the Property. |f all or any part of the Property or any interest in it is sold or
transferred without our prior written consent, we may, at our option, require immediate payment in full of all
sums secured by this Mortgage. However, this option shall not be exercised by us if exercise is prohibited
by federal law as of the date of this Mortgage.

15. Sale of Agreement; Change of Loan Servicer. The Agreement or a partial interest in the
Agreement {toget'ie, with this Mortgage) may be sold one or more times without prior notice to you. A sale
may result in a change in the entity (known as the "Loan Servicer") that collects monthly payments due
under the Agreemeni. and this Mortgage. There also may be one or more changes of the Loan Servicer
unrelated to the sale of tha Agreement. If there is a change of the Loan Servicer, you will be given written
notice of the change as rcquired by applicable law. The notice will state the name and address of the new
Loan Servicer and the addiess to which payments should be made. The notice will also contain any
information required by applicab'siaw.

16. Hazardous Substances.You shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances or orin the Property. You shall not do, nor allow anyone else to do,
anything affecting the Property that is in vislation of any Environmental Law. The preceding two sentences
shall not apply to the presence, use, or storage or the Property of Hazardous Substances in quantities that
are generally recognized to be appropriate to nu-mal residential uses and to maintenance of the Property.
You shalt promptly give us written notice of any investugation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which you have actual knowledge 'f you learn or are notified by any government or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, you shall promptly take all necessary remedial actions in accordance with
Environmental Law. As used in this Mortgage, "Hazardous Sunsiances” are those substances defined as
toxic or hazardous substances by Environmental Law and the fol'owing substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides ana-he:bicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials. As usad in this Mortgage, "Environmental
Law" means federal laws and laws of the jurisdiction where the Properiy ‘= located that relate to health,
safety or environmental protection.

17. Acceleration; Remedies. You will ba in default if {1) any payment requirec by the Agreement or
this Mortgage is not made when it is due; {2) we discover that you have committed tr2uc‘or made a material
misrepresentation in connaction with the Agreement; or (3) you take any action or fail to taka any action that
adversely affects our security for the Agreement or any right we have in the Property. if = default occurs
(other than under paragraph 14 hereof, unless applicable law provides otherwise), we will give you notice
specifying: (a) the default; (b} the action required to cure the default: (c) a date, not less than 30 days from
the date the notice is given to you, by which the default must be cured; and {d} that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by this
Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform you of
the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence
of a default or any other defense you may have to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, we, at our option, may declare all of the sums secured by this
Mortgage to be immediately due and payable without further demand and may foreclose this Mortgage by
judicial proceeding. We shall be entitled to collect in such proceeding all expenses of foreclosure, including,
but not limited to, reasonable attorneys’ fees as permitted by applicable law, but not to exceed 20% of the
amount decreed for principal and interest {which fees shall be allowed and paid as part of the decree of
judgment}, and costs of documentary evidence, abstracts and title reports.
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18. , Discontinuance of Enforcement. Notwithstanding our acceleration of the sums secured by this
Mortgage under the provisions of Section 17, we may, in our sole discretion and upon such conditions as we
in our sole discretion determine, discontinue any proceedings begun to enforce the terms of this Mortgage.

19. Release. Upon your request and payment of all sums secured by this Mortgage, we shall
release this Mortgage. You will be responsible for all costs of recording such release.

20. Additional Charges. You agree to pay reasonable charges as allowed by law in connection with
the servicing of this loan including, without limitation, the costs of obtaining tax searches and subordinations.
Provided, however, that nothing contained in this section is intended to create and shall not be construed to
create any duty or obligation by us to perform any such act, or to execute or consent to any such transaction
or matter, except a release of the Mortgage upon full repayment of all sums secured thereby.

21. Waiver. No waiver by us at any time of any term, provision or covenant contained in this
Mortgage or in the nwote secured hereby shall be deemed to be or construed as a waiver of any other term,
provision or covenant-or of the same term, provision or covenant at any other time.

22. Waiver of rirmestead. You waive all right of homestead exemption in the Property.

23. Riders to this [Mo:igage. If one or more riders are executed by you and recorded together with
this Mortgage, the covenants a2 agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Mortgage as if the rider(s) were part of this Mortgage.

@ Condominium Rider D 1-4 Family Rider

] Planned Unit Development Rider (] otherts)
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BY SIGNING BELOW, You accept and agree to the terms and covenants contained in this Mortgage and in
any rider(s) executed by you and recorded with it.

Signed, sealed and delivered in the presence of: QQ) j 62 w
(Seal)

Witness: CAROLYN KLEPPE-COLLINS
._\ /

/\ : {Seal}
// ST . COLLINS

). (Seal)
a {Seal)
) {Seal)
2~ {Seal)

STATE OF ILLINQIS, C’ County ss.

VALERIE L. GERLACH

L Y Ly A L Y p"hlﬁ.'n and for said county and
state, do hereby certify that N ¥/ & > personaily known to me to
be the same person{s) whose name {s} subscribed to”the furzgoing instrument, appeared
before me this day in person, and acknowledged that signed and delive'ed “he said instrument as

free voluntarycéct for the u

Bs and purposey therein set torin
CAll fean 3 / .
\)Gi%%rugrl?hsy HaNd“and official seal t |s (72 A :

E County, lllinois.

CCCEECCTCELECCTLLLEE L ((((f(st

$  “OFFICIAL SEAL” %
Valerie L. Gerlach ;«
$ Notaty Public, State of lIi nois >
2 My Commission Exp. 07/24/2000 %
‘ ((((((({(((({(((((”{(”"((({(f((( 4

My Commission expires:
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Reference #: 001181623140
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 19th day of May . 2000 , and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned
{the "Borrswer"} to secure Borrower’s Note to  Chase Manhattan Bank USA, N.A. (the
"Lender"] otthe same date and covering the Property described in the Security Instrument
and located a:

1420 WEST FLETCHER APT. 1, CHICAGO, IL 60657-2113

[Property Address]

The Property includes a unit In, together with an undivided interest in the common elements
of, a condominiurmn project known as:
UNNAMED

wami of Candominium Project]

{the "Condominium Project”). If the ow::crs association or other entity which acts for the
Condominium Project (the "Owners Associatizn®) holds title to property for the benefit or use
of its members or shareholders, the Property.alse includes Borrower’s interest in the Owners
Association and the uses, proceeds and benefits. ol Borrower’s interest.

CONDOMINIUM COVENANTS. In addition io/the covenants and agreements made in
the Security Instrument, Borrower and Lender further coyvenant and agree as follows:

A. Condominium Obligations. Borrower shall perforrmiail of Borrower’s obligations under
the Condominium Project’s Constituent Documents. The "Constituent Documents” are the: (i)
Declaration or any other document which creates the Condomirium Project; (i} by-laws; liii)
code of regulations; and (iv) other equivalent documents. Borrovier shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Dacuments.

MULTISTATE CONDOMINIUM RIDER-Single Family/Secand Mortgage-FNMA/FHLMC UNIFORM INSTRUMENT

Form 3140 9/90

Amended 8/91

Page 1 of 3 |"iti3|3:mw
CONDO {Rev. 3/31/98) oML -
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B. Hazard Insurance. So long as the Owners Association maintains, with a generaliy
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Project which
is satisfactory to Lender and which provides insurance coverage in the amounts, for the
periods, and against the hazards Lender requires, including fire and hazards included within
the term "extended coverage,” then:

(i} Lender waives the provision in Uniform Covenant 2 for the monthly payment to
Lender of {ne yearly premium installments for hazard insurance on the Property; and

(i} Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance
coverage on (chi, Property is deemed satisfied to the extent that the required coverage is
provided by the Ov/ners Association policy.

Borrower shall vive Lender prompt notice of any lapse in required hazard insurance
coverage.

In the event of a distibution of hazard insurance proceeds in lieu of restoration or repair
following a loss to the Prowerty. whether to the unit or to common elements, any proceeds
payable to Borrower are hereby assigned and shall be paid to Lender for application to the
sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. “Poirower shall take such actions as may be reasonable to
insure that the Qwners Association Traintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to. Lcnder.

D. Condemnation. The proceeds of =iy, award or claim for damages, direct or
consequential, payable to Borrower in connection.with any condemnation or other taking of all
or any part of the Property, whether of the uniL-or of the common elements, or for any
conveyance in lieu of condemnation, are hereby sssigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums sc¢cired by the Security Instrument as
provided in Uniform Covenant 9.

E. Lender’'s Prior Consent. Borrower shail not, except afizr notice to Lender and with
Lender’s prior written consent, either partition or subdivide the-Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for
abandonment or termination required by law in the case of substantial destruction by fire or
other casualty or in the case of a taking by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Docuinents.if the provision
is for the express benefit of Lender;

(i) termination of professional management and assumption of selt-raragement of
the Owners Association; or

{iv} any action which would have the effect of rendering the public liability-insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice frqm Lender to
Borrower requesting payment. (\-XC\/ poss

'

‘Initials?
CONDO Page 2 of 3 Form 3140 9/90




UNOFFICIAL COPY

00417560

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in
ominium Rider.

o ’ {Seal) {Seal}
[ - 3 A
Borrower DAROLYN KLEPPE-COLLINS / SPEPHEN J. COLLINS
) {Seal) {Seal)
Bofrrower Borrower
{(Soat {Seal}
Borrower Borrower
{Seal) g N {Seal}
Borrower Borrower

CONDO Page 3 of 3 Form 3140 9/90
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OWNERS POLICY:$ _

LOAN POLICY & ' .
RECORDING FEES: _ e

DEED 1 00417560

MORTGAGE 415

RELEASE OF DOCH

REVENUE STAMPS: . | &
- STATE-& COUNTY REVENUE STAMPS
-spec_mL.cby'éRAéE:' o R DU - : '
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- We have included all charges that we anticipate for thls order. if acditional services
are required or If -more Instruments than those noted are to be recorded, additlonal

charges will be made. -

* Thank you for using Firs‘t'}i':fiericzn“imexm,swadée Company on this order. If you have any
questions on this Memo of Charges, or if we may be of any further assistance on this or any
| order, please call us.

‘ NOTE: A COPY OF THIS MEMORANDUM AND COMMITMENT HAVE BEEN SENT TO:

‘ L o1
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THE 1420 W. FLETCHER STREET
CONDOMINIUM ASSOCIATION
1420 W. Fletcher Street

Chicago, Illinois 60657

(312) 907-5250

00417560
May 12, 2000
To Whom 1tamay Concern:

Please be advised t4iat the monthly assessment for Unit 1 is fully paid for and through
the month of May, 20:5.

The Association asserts no right of first refusal but, to the extent, if any, it is inferred,
it is waived hereby.

The monthly assessment for Unit | is $164.00.

Respectfully,

g

N

Mark Propem:s, inc., builder
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7. That, I/we am/are the purchaser(s) or mortgagor(s) of land improved with a residentiat
dwelling not exceeding four (4) units, and no current survey or mortgagee's inspection
report has been fumished to or is available to me/us. [

The undersigned makes the above statement for the purpose of inducing Chicago Title Insurance
Company to issue its owners or loan policy to the above commitment.

Seller or Owner
(InCivictaal)
=
' g'-\'» -
W (Individual)
The above statements are made by The above statements are made by
Chicago Title Land Trust Company, Chicago Title Land Trust Company,
not personally, but as Trustee not personally, but as Trustee
under the trust agreement known .~ \‘;ﬁg‘w under the trust agreement known
as TrustNo. (/0 7/37 @& as Trust No.
on the above date by virtue of Z& ’ ~\. zn the above date by virtue of
the written authority and e written authority and
direction of the beneficiary(ie: ‘. Uireion of the beneficiary(ies)
under the trust. g nder :hs trust.

Assis@it Secretary (/ A Assistant S :cretary
The foregoing statements are made The foregoing statemen s a'e made
on the information and belief and on the information and beir: 2xd
not made as statements of fact. not made as statements of fuc’.

LENDER'S DISBURSEMENT STATEMENT

The undersigned hereby cedtifies that the proceeds of the loan secured by the mortgage to be insured
under the loan policy to be issued pursuant to the above commitment were fully disbursed to or on the
order of the mortgagor on . You are hereby authorized to date down
the commitment to cover the date of said disbursement.

Dated Signature

ALTA STATEMENT (1/96) 2
heaha don
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STATEMENT REQUIRED FOR THE ISSUANCE OF ALTA OWNERS AND LOAN POLICIES

-

Commitment No : Loan No

Date

To the best knowledge and belief of the undersigned, the following is hereby certified with respect to the
land described in the above commitment:

1. That, except as noted at the end of this paragraph, within the last SIX (6) months:
a) no labor, service or materials have been fumished to improve the land, or to
reha’ditate, repair, refurbish or remodel the building(s) situated on the land: {b) nor
have an; goods, chattels, machinery, apparatus or equipment been attached to the land
or buildirg(<) thereon, as fixtures; () nor have any contracts been let for the fumishing . Q,Q
of labor, .s#rvice, materials, , machinery, apparatus or equipment which are to be ('{)
completed suliseguent to-the “date thereof, (d) nor have any notices of lien been Ny
received, except ine {ollowing, if any: QV

- D

P ———————————————

2. That all management fees, if any -ave fully paid, except the following:

3 That there are no unrecorded security agréements, leases, financing statements, chattel
mortgages or conditional sales agreements ir rospect to any appliances, equipment or
chattels that have or are to become attached t¢ th=.land or any improvements thereon
as fixtures, except the following, if any:

-

A—
—

4. That there are no unrecorded contracts or options to purchase e land or building,
except the following, if any:

5. That there are no unrecorded leases, easements or other servitudes to which the i¢nd or
building, or portions thereof, are subject, except the following, if any:

-

6. That, in the event the undersigned is a mortgagor in a mortgage to be insured under a
loan policy to be issued pursuant to the above commitment, the mortgage and the
principal obligations it secures are good and valid and free from all defenses; that any
person purchasing the mortgage and obligations it secures, or otherwise acquiring any
interest therein, may do so in reliance upon the truth of the matters herein recited; and
that this certification is made for the purpose of better enabling the hoider or holders,
from time to time, of the above mortgage and obligations to sell, pledge or otherwise
dispose of the same freely at any time, and to insure the purchasers or pledgee thereof
against any defenses thereto by the morigagor or the morigagor's heirs, personal
representatives or assigns.
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