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MORTGAGE

THIS MORTGAGE (**Security Irstiument”) is givenon  MAY 25, 2000. The mortgagor is
MATTHEW J STOWELL AND DEBORA )) STOWELL, KUSBAND AND WIFE

{(**Borrower™’).
This Security Instrument is given to  ABN AMRO MORTGAGE GROUP, INC., A DELAWARE CORPORATION

which 15 organized and
existing under the laws of THE STATE OF DELAWARE
and whose addressis 2600 W. BIG BEAVER RD., TROY, HILIIGAN 48084

{"'Lender™).

Borrower owes Lender the principal sum of  ## % %% xxxxx% % ** %%+ ++ONZ HUNDRED FIFTY THOUSAND AND NO/100
*******‘l’*********************************************k'l LR BB RS E T ENELIEEEEEEEEE TR T D()l]ars
{US. $150,000.00 ). Thisdebtisevidenced by Borrower’s note dated the'sazae date asthis Security Instrument {*'Note'),
which provides for monthly payments, with the full debt. if not paid earlicr, duc and Laydble on
JUNE 1, 2030. This Security Instrument securcs to Lender: (a) the<zpayvinent of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; {b) the paymert of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performancz i Borrower’s covenants and
agreements under this Sccurity Instrument and the Note. For thispurpose. Borrower docs hercby mortgege Jrantand convey to Lender
the following described property located in COOK Couuty; Dlinois;

which has the address of 442 S DRYDEN PL, ARLINGTON HEIGHTS
{Street, City],

Ilinois 60005 (""Property Address™’);

[Zip Codej
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LOAN #: 610674269
TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements, appurtenances, and

fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All
- of the foregoing is referred to in this Security Instrument as the *“Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and latc charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay 1o Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*‘Funds™") for: (a) ycarly taxes and
assessments which riay 2.tain priority over this Security Instrument as a lien on the Property; (b) vearly leaschold payments or ground
rents on the Property, if znv..(c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (¢) yearly

* mortgage insurance premunris; ifany; and (f) any sums payable by Borrower to Lender, inaccordance with the provisions of paragraph
8, in licu of the pavment of :naripage insurance premiums. These items are called ““Escrow Items.”” Lender may, at any time, collect
and hold Funds in an amount net 1z-2xceed the maximum améunt a lender for a federally related mortgage loan may require for
Borrower’s escrow account under the rederal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C.

* Section 2601 et seq. (“‘RESPA’), uaicss another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time,

collect and hold Funds in an amount not t¢ ex.czcd the lesser amount. Lender may estimate the amount of Funds due on the basis of

- current data and reasonable estimates of expenditures of future Escrow Items or othenwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insurcd by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow Items.
Lender may not charge Borrower for holding and applyiag b2 Funds, annually analyzing the escrow account, or verifying the Escrow
Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such acharge. However, Lender
may require Borrower to pay a cne-time charge for an independ(nt real estate tax reporting scrvice used by Lender in connection with
this loan, unless applicable law provides otherwise. Unless an agrceracnt is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or carnings on the Furnds. Borrower and Lender may agree in writing, howcever,
that interest shall be paid on the Funds. Lender shall give to Borrower, withoui charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which cach debit 1o the/f'vnds was made. The Funds arc pledged as additional
sccurity for all sums sccured by this Security Instrument. .

If the Funds held by Lender exceed the amounts permitted to be held by app icabie law, Lender shall account 10 Borrower for
the excess Funds in accordance with the requircments of applicable law. If the amowptof the Funds held by Lender at any time is
not sufficicnt to pay the Escrow Items when due, Lender may so notify Borrower in writiiig 4nd. in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiercy in no more than twelve monthly
payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refvnd v Borrower any Funds held
by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisitiaivor sale of the Property,
shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Len(ter under paragraphs |
and 2 shall be applied: first, to any prepayment charges duc under the Note; second, to amounts payable unde: paragraph 2; third,
to interest due;, fourth, to principal due; and last, 1o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the Property which
may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these obligations
in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the person owed
payment. Borrower shall prompily furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makces these
pavmenis directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unlcss Borrower: (a) agrees inwriting
to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests in good faith the licn by, or defends
against enforcement of the lien in, legal proccedings which in the Lender’s opinion operate 1o prevent the enforcement of the lien,
or (c) secures from the holder of the lien ar agreement satisfactory to Lender subordinating the lien to this Security Instrument, If
Lender determines that any part of the Property is subject to a licn which may attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or more of the actions set forth above within
10 days of the giving of notice.
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be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage
to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writin 8, Insurance proceedsshall be applied torestoration or repair of the Property
damaged, if the restoration or repair is economicaily feasible and Lender’s security is not lessened. If the restoration or reparr is not
economically feasible or Lender’s security would be Iessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whéiher or not then duc, with any excess paid to Borrower. If Borrower abandons the Property, or does not answer
within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance
proceeds. Lender may use tlie troceeds to repair or restore the Propenty or 1o pay sums secured by this Security Instrument, whether
or not then due. The 30-day piricd will begin when the notice is given,

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall not extend or postpone
the due date of the monthly paymenis riferred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
2] the Property is acquired by Lender, Beriower's right to any insurance policies and proceeds resulting from damage to the Property
prior to the acquisition shall pass to Lender (o the-extent of the sums secured by this Security Instrument mmmediately prior to the
acquisition.

6. Occupancy, Preservation, Maintenance {nd Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shali occupy, establish, and use the Property us Forrower’s principal residence within sixty days after the exccution of this
Sceurity Instrument and shal] continue to occupy the Property 45 Borrower’s principal residence for at least onc year afier the date
of occupancy; unless Lender otherwise agrees in writing, wkich consent shall not be unreasonably withheld, or unless extenunating
circumstances exist which are bevond Borrower’s control, Borrgwer shall not destrov, damage or impair the Property, allow the
Property to deteriorate, or commit waste on the Property. Borrower siadibe in defaultifany forfeiture action or proceeding, whether
civil or criminal, isbegun that in Lender’s good faith judgment could resulCindorfeiture of the Property or otherwise materially impair
the lien created by this Security Instrument or Lender’s securtty interest. Borfover may cure such a defaylt and reinstate, as provided
mnparagraph 18, by causing the action or proceeding tobe dismissed with arulingthat in Lender’s good faithdetermination, precludes
forfeiture of the Borrower’s interest in the Property or other material impairmeat of thelien created by this Security Instrument or
Lender’s security interest. Borrower shall also be in default if Borrower, during the 1nan azplication process, gave materially false
or inaccurate information or statements to Lender (or failed 10 provide Lender with any marerial information) in connection with the
loan evidenced by the Note, including, but not limited 1o, representations concerning Borrewe: s occupancy of the Property as a
principal residence. If this Security Instrument ison a ieaschold, Borrower shall comply withall tne provisions of the lease, If Borrower
acquires fee title 1o the Property, the leaschold and the fee titic shall not merge unless Lender agices to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails (o perform the covenants and ¢ Arcc nents contained in this
Security Instrument, or there is 3 icgal proceeding that may significantly affect Lender's rights in the Property (~ach as a proceeding
in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do 2u-pay for whatever
1S necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include raying any sums
secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable atlorneys’ fees and entering
on the Property to make repairs. Although Lender may lake action under this paragraph 7, Lender does not have to do so.

Instrument. Unless Borrower and Lender agrec to other terms of payment, these amounts shail bear interest from the date of
disbursement at the Note rate and shall be pavable, with interest, upon netice from Lender (o Borrower requesting paymeni.
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the Joan secured by this Security
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approved by Lender again becomes available and g obtained. Borrower shall pay the premiums required 1o maintain mortgage
* Insurance in effect, or to provide a losg reserve, until the Tequirement for MOrgage insurance ends in accordance with any written

Inthe event of 2 totg] taking of the Property, the proceeds shall be applied to the sumg s¢cured by this Security | nstrument, whether
Or not then due, with any excess paid to Borrower. In (he cvent of a partial taking of the Property in which the fair market valug of
the Property immedia[ely before the taking is equal to or greater than the amount of the sums secured by this Security Instrumeng
immediatcly before the taking, uniess Borrower and Lender otherwisc 3 greein writing, the syms secured by this Security Instrument
shall be reduced by the amoun; of the proceeds muitiplied by the following fraction: (@) the total amoun of the sums secured
immediately before the taking, divided by (b) the fair market value of the Property immedialc]y before the taking. Any balance shall
be paid (o Borrower inte event of a partial taking of the Property in which the fair market value of the Property immcdiately before
the taking is Jegs than tke 2moung of the sums secured immedialely before the taking, unless Borrower and Lender otherwise 4 gree
in writing or unless applicatiojqo otherwise provides, the proceeds shall be applied 1o the sums secured by this Sccurity Instrument
whether or not the sums are ther die,

If the Property i abandoned by 3o OWET, or if, after notice by Lender 1o Borrower that the condemnor offers 1o make an awargd

- orsettleaclaim fordamages Borrower fuils 1o respondto Lender withjp 30 daysafter the date the notice i given, Lender js authorized
to coilect and apply the proceeds, at jts option, zither g Testoration or repair of the Property or 1o the sums secured by this Security
Instrumem, whether or not then dye,

Unless Lender and Borrower otherwise agrecn writing, any application of procecds to principal shall noy extend or postpong
the due date of (he monthly payments referred to in Para2raphs 1 and 2 or Change the amoung of such payments

11. Borrower Not Released,; Forbearance By Lende: bot a Waiver, Extension of the time for payment or modification of
amortization of the Sums sccured by thig Security Instrumeq Branfed by Lender 1o any successor in inierest of Borrower shall not .
Operate to release the liability of the ori ginal Borrower or Borrowe; s SUCCCSSOrsin interest. Lender shall not be Tequired to commence
Procecdingsagainsg any successor in interest or refuse o extend time 107 paymentor otherwige modify amortization of thesums secured
by this Security Instrument by reason of any demand madc by the ongingl Borrower or Borrower’s Successors in interest, Any
forbearance by Lender in excreising any right or remedy shali not be 5 waiver of or preclude the exereise of any right or remedy.

12. Successors and Assigns Bound; Joint ang Severa) Liability; Co-si £1¢rs-The covenants and agreements of thig Security
Instrument sha) bind and benefit the SNCCessors and assigns of Lender and Borrowey, subject to the provisions of baragraph 17,
Borrower’s tovenants and agreemenis shall be joint ang several. Any Borrower who Cossizng this Security Instrument but dges not
exccute the Note: (a) is Co-signing this Sccuritylnstrumcm onlyto mortga B€. grantand conviyaag Borrower’sinteregs inthe Property
under the terms of thig Security Instrument; (b) is not personally obligated to Pay the sums sedurd by this Security | nstrument; and
{c) agrees that Lender and any other Borrower may agree io extend, modify, forbear of make ary g <ommodations with regard to
the terms of this Security Instrument or the Note without that Borrower’s consent,

13. Loan Charges, If the loan sccured by this Security Instrymeny is subject (o a law which sets maxinm loan charges, ang
that law is finally interpreted so that the interest or other loan charges collected or to be collected in connectign with the loan exceed
the permitieq limits, then: (2) any such loan charge shall be reduced by the amoynt necessary to reduce the charge (5 the permitted
limit; and (b) any sums already collecied from Borrower which exceeded permiticd limits wi]] he refunded to Borrovle;. Lender may
choose to make thig refund by reducing the principal owed under the Note or by making a direct Payment 10 Borrower. If 5 refund

first class mai) unless applicable Jaw Iequires use of another method. The notice shaj] be directed to the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shal] pe given by firsi class mail to Lengder’s address stateqd

which the Propertyis located, In the event thay 4Ny provision or clause of this Security Instrument or the Note conflicts with applicable
law, such conflict shall not affect other provisions of thig Security Instrument or the Note which can be given effect without the
conflicting provision, To this end the provisions of thig Security Instrument and the Note are declared 1q be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrewer., If i1 or any part of the Property or any interest in it js sold

or transferred (or if 3 beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) withoyt Lender’s
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LOAN #: 610674269
prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Sccurity Instrument.
- However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable law may specify
for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b} entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) curcs any default of any other covenants or
agreements; (C) pays ail expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees; and (d) takes such action as Lender may reasonably require to assure that the licn of this Security Instrument, Lender’s rights
in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrow<r, this Security Instrument and the obligations securcd hereby shall remain fully cffective as if no
acceleration had occurred. Howaver, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change oZ Laan Servicer. The Nolc or a partial interest in the Note (together with this Security Instrument)
may be sold onc or more times witheat prior notice to Borrower. A salc may result in a change in the entity (known as the *"Loan
Servicer™") that collects monthly payrrenis due under the Note and this Security Instrument. There also may be one or more changes
of the Loan Servicer unrelated to a sale'ol the Note. If there is a change of the Loan Servicer, Borrower will be given written notice
of the change in accordance with paragraph 14-above and applicable law. The notice will statc the name and address of the new Loan
Servicer and the address to which payments should hzmade. The notice will also contain any other information required by applicable
law.

20. Hazardous Substances. Borrower shall not ¢ausz or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on or in the Property. Borrower shall not do, nbr 2:lmw anyone else to do, anything affecting the Property that isin violation
of any Environmental Law. The preceding two sentences shall not apply to the presence, usc, or storage on the Property of small
quantities of Hazardous Substances that are generally recognizd to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any tivzstigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propeity‘and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, or is notified by anivgovernmental or regulatory authority, that any removal
or other remediation of any Hazardous Substance affecting the Property is nocessary, Borrower shall promiptly take all necessary
remedial actions in accordance with Environmental Law,

As used in this paragraph 20, ‘‘Hazardous Substances™ are thosc substances fcfined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable o tonic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactivenaterials. As used in this paragraph
20, “*Environmental Law’’ means federal laws and laws of the jurisdiction where the Property is iocated that relate to health, safety
or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following Lorrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 wiless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
tess than 30 days from the date the notice is given to Borvower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence,

22. Release. Upon payment of all sums sccured by this Security [nstrument, Lender shall release this Security Instrument without
charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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[ Adjustable Rate Rider [~ 3 Condominjum Rider (—"71 1-4 Family Rider

7 Graduated Payment Rider [ "7 Planned Unit Development Rider ("7 Biweekly Payment Rider
(] Balloon Rider [ Rate Improvement Riger [T Second Home Rider
(—_J V.A Rider L7 Other(s) {specify]

BY SIGNING BELOW, Borrower accepts and agrees to the termg and covenants conlained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it,
Witnesses:

—————

Mmm:m SO (A A

DEBORAH D STOWELL

[
STATE OF ILLINOIS, Qs bin ¢ 00K, County's
I, T S ~a Notary Public in and for said
county and state do hereby certify that  MATTHEW J STOWELL AND DEBORAH D STOWELY

personally known 1o me 1o be the same PErson(s) whose name(s) subscribed to the foregoing instrument, appeared beiele me thig day

' person, and acknowledged that e signed and delivered the sajg instrument as “Hhep v
free and voluntary act, for the uses and purpbses therein set forth.

Given under my hand and officia] seal, this 02 & G day of /1/\ %- ( (;ZOOO

- f'LQ/ é@w/&
My Commission Expires: é«fww @W/
N A

Notary Public

FFICIAL SEAL
TSERESE-ANNE AUSTIN

E OF ILLINOIS
Y PUBLIC, STAT :
::;TCASMWSEON EXPIRES:04/12/03
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Lot 330 in Scarsdale, being a Subdivision of part of the wesgt 1/2
of the East 1/2 and part of the East 1/2 of the West 1/2 of
Section 32, Township 42 North, Range 11, East of the Third
Principal Meridian, in Cook County, Illinois,

Legal Description:
L]




