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Prepared by: NEW CENTURY MORTGAGE CORPORATION
18400 VON KARMAN, SUITE 1000
IRVINE,CA 92612
Loar’ Number:
THIS MORTGAGE ("Security Instrume:it”) is.given on May 23, 2000 . The mortgagor is

LUIS M. NIEVES, JR. AND NEREIDA NIEVES, HIS WIFE, INTENANCY BY THE ENTIRETY

("Borrower™). This Security Instrument is given to

NEW CENTURY MORTGAGE CORPORATION, A CALIFORKNIA CDRP&ATIUN

L]

which is organized and existing under the laws of  GALTFORNIA , and whose
address is 18400 VON KARMAN, SUITE 1000
IRVINE,CA 92612 (') exider™). Borrower owes Lender the principal sum of
One Hundred Seventy-One Thousand and No/100 -=-===--mimmimem—om oo oo vmmmm e
-------------------- Datlars (U.S. § 171,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instnient ("Note”), which provides for monthly
payments, with the full debt, if not paid carlier, due and payable on Junz. 1. 2030 . This Sccurity

Instrument secures to Lender: {a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b} the payment of all other sums, with interest, advanced under paagraph 7 to protect the sccurity of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under ‘his “ecurity Instrument and the
Note For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following déseaped property located in
COoK County, [llinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

A.P.N. :13-36-228-016/

which has the address of 2765 W. FRANGIS PLACE /,CHICAGO [Street, City],
Ilinois 60647 {Zip Code] ("Property Address”);

ILLINOIS -Single Family - FNMA/FHLMC UNIFORM

¢ INSTRUMENT Form 3014 9/90
"“'a'sﬂ—‘n AR Amended 12/93
@ =6H(IL) (9502).04 .
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5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafier erected on the Property
insured against loss by fire, hazards included within the term "cxiended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage describcd above, Lender may, at Lender’s opuon, obtain
coverage (o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shaltl
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 10 Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. It the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does net aiswer within 30 days a notice from Lender that the insurance carrier has offered to seule a claim, then
Lender may collect the #isurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrumet, svhether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paymicpss referred 1o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lende, Borrower’s right to any insurance policics and proceeds resulting from damage to the
Property prior 1o the acquisition shal’ pass to Lender to the extent of the sums secured by this Security [nstrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenzice and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Fropety as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy vhe Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Eender otherwise agrees an writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Bormovici™s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorale, or commil waste on the Property. Borrower shalt be in dcfault if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s-gaad faith judgment could result in forfeiture of the Property or
otherwise materially impair the licn created by this Security Instepznt or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the nCtisn or proceeding to be dismissed with & ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s iuisrest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borawer shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or state/nens to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Notc; including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Secuiity Instrument is on a Icaschold, Borrower
shall comply with all the provisions of the leasc. If Borrower acquires fee title to the Propcrty the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants-and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights'in. the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), ther:'Lender may do and pay
for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property. Lenger’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in cours, paying reasonable
altorneys’ fees and cntering on the Propetty to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowcer secured by this Security
Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8, Mortgage Insurance If Lender required mortgage insurance as a condition of making the lean sccured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any rcason, the
mortgage insurance coverage required by Lender lapscs or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost subsiantially equivalent to the
cost to Borrower of the mortgage insurance previously in cffect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Bprrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss res%gve
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instroment without funhcr notice or demand on Borrower.

18. Borrower’s: nght to Remstate If . Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument.discontinued at any time prior (o the earlier of: (a) 5 days (or such other period as
applicable law may speufy for, remstatemcm) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a Judgmcm enforcing this Security [nstrument. Those conditions are that Borrower: (a) pays Lender all
sums which then wsuld be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covinants or agreements; (¢) pays.all expenses incurred in enforcing this Se(,urlty Instrument, including, but
not limited 10, reasonable ammcys fees; and (d) takes such action as Lender may redsonably requirc to assurc that the licn of this
Security Instrument, Lendz s rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unchaiged. Upon reinstatement by Borrower, this Security Instrument and the obligations securced
hercby shall remain fully effective a='1f no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17. g

19. Sale of Note; Change of Loan S¢rvicer. The Note or a pa:lial intercst in the Note (iogether with this Security
Instrument) may be sold one or more times without prior notice 10 Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly paments due under the Note and this Security Insiryment. There also may be one or
more changes of the Loan Servicer unrelated to a salc of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to wi'ch payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause ur poimit the presence, use, disposal, siorage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, zor allow anyone elsc to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two seriences shall not apply 1o the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, clarn, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and airy dazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any govermmental or regulatory authority, that any
remaval or other remediation of any Hazardous Substance affecting the Property is nccessary, Borrower shall prompily take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as woxiz-or hazardous substances by
Environmental Law and the following substances: gasoline, kerosenc, other flammable or texic/ petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicact:ve materials. As used i
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Properiyis located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given te Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial preceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

Y lnua?s@_ (’&

@%-BHUL) 19502).01 - Paga 5 0f 6 Oﬂlm4 ‘.- }' Form 3014 QIQN
00319898, 2003

%
\“‘. 3

*




UNOFEICIAL COPY

06/6 ¥L0OE wiogd 9Jo g ebey 10'{2058) (.")Hg_

S IVNVVVIWVAAAA N
00/00/R0-STHIdXA NOISSHHNDD AW
SIONITH 40 JLVYLE ‘D8N ALY LON

3N v T NIATIX
TV3S WIDI440

S RAAMAAAANAAAAARAAAAAAAOREY T UOTSSTLILO.) A

otiqag AreioN

bow ok ov € ~¢ I [ESS [BIOYJO PUB PUBY AW JOPUN UBAL)
"(pI0j 338 Hloxoy: susedind pue sasn oy 10 ‘o€ ArEUN[oA puE 9213 SB JUSLINNSUI PIes ) paIdaTiap pue paudis
AL 12m pedpapmouyde pue ‘uostad ur Aep sy sw 910j9q poreadde Juswnnsul FuroFaio) 3 0) paquosqNS
(s)owreu asoym (s)uosiad sures 51 =q 0y 2w 0} umouy Ajreuosiad ¢

e3NB\Y WRIAWBg B W S3FI WS 1)

TRy AJTI0 AgaIay op 2111S pue AJUnod pres 10J pUe ur ajqng ATejon € ¢ — M = N/@
:ss fyune) ———),97 ‘STONITII A0 ALV.LS
JIamonog- Izmonog-
(1eog) (1eag)
JQMOHOH— W
* ([os)

"U" SIATIN "MW SIﬂ1

.E:;:\ao;)oa- SIATIN VUIHH;N W/&%
W W ?0 m[\/(/ :S9SSOWI AL

M YA PApIodul prie Iomonog Aq pamndoxe (S)Jepur Aue
Ul pUB JuoWnOsSu] AJLNIIS ST U PAUTEIUOD SINBUIAGD PUE SULIY) 3] 0] $32158 pue $1doesoe 14,0108 ‘MOTIL ONINOIS AY

dap1y juawiedaiy
unpusppy J8ply w.y

[£p3ads] (s)10p00 BPY VA [

JOPTY SWOH puodeg |:| Iopry wowaaoidw] aey |:| Iopry uooeq I:l
19Dy JAWAR] A[yeomlg ] Iopry yuewdoraas Nun pauuelg ] 1PN WRuIARg palenpeln) ]
1opry Awed v+1 [ Topry wnurwopuo) [ ] 10pry A1ey JqEIsnipy Ty

[(s2)x0q s1qeordde ¥ooy))]

uawnAsuy ALN2g iy Jo 1red B 919m (S)I19pL 1) Jt SB JUOWNDSU] AILNISS SIJ) JO SIUDWSAITE PUe SIBUSA0D I

aweiddns pue puswe [jeys pue ol paeIodiodut 9 [[BYS JOPL YINS YIBS JO SIUSWSAITR PUR SITBUIACD A1) WUSWNISU] Anmdag
SIJ1 (L4 101030} POPICORI PUB 10MOLIOY AQ PAINCIXS A8 SIOPH AI0W 10 9UO J[ “JUIWNKSUL AJLINIA SIY) OF SIIPIY b7

*Kadoid a1p ur uondwoxo peasawoy Jo 1T [[B SIATEM JOMOLIOY *PRIISIWOL] JO JIAIRA €T
e fqeotjdde sopun pentwiad s1 995 o Jo Surdreyo o pur paropual seoraas Joj Ared pmy e 0 pred st 995 oyl 11 Ajuo
0q ‘JuswInpsu] AUNoeS SIy Su:seala.l 10 23] ® JomonIog 23reyd Aew 19 U "SIS09 HONEPI0II Aue £ed [[Eys PMoOLIDG TomoLOY
0] JUSWNASY] AL sup aseam..][zqs Japuqq “iugum.usul Aiumooag supAq pam:)ss swns e jo juamied vodn  -aseapay 7z
' : ¥ ‘ﬂ ;' 1,
]

leszsuudé - mm bﬁgslﬁﬂﬂ*ﬁ o




UNOFFICIAL COP Yo

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 23rd day of May 2000
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the 'Borrower”) to secure Borrower’s
Noteto  NEW CENTURY MORTGAGE CORPORATION

(the "Lender”)
of the same date and covering the property described in the Security Instrument and located at:
2765 W. FRANCIS PLAGE , CHICAGO, IL 60647

{Property Address)

1-4 FAMILY COVEXANTS. In addition to the covenants and agreements made in the Security [nstrument,
Borrower and Lender further coveasnt agree as follows:

A. ADDITIONAL PROPEKTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in the Security Instrument, ~the following items are added to the Property description, and shall also
constitute the Property covered by the-Security Instrument: building materials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or intended to be used in connection  with the Property.
including, but not limited to, those for the-przposes of supplying or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extinguishing apparatus, security and access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges. stoves, refrigerators, dishwashers, disposals, washers, dryers.
awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets,
panelling and attached floor coverings now or herafter attached to the Property, all of which, including
replacements and additions thereto, shall be deemed to be and remain a part of the Property covered by the Security
Instrument. All of the foregeing together with the Property (described in the Security Instrument (or the leasehold
estate if the Security Instrument is on a leasehold) are refeirer o in this 1-4 Family Rider and the Security
Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower snallinot seek, agree to or make a change in
the use of the Property or its zoning classification, unless Lender has agreed i writing to the change. Borrower shall
comply with all laws, ordinances, regulations and requirements of any governmenta bady applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower” shail not allow any lien inferior to
the Security Instrument to be perfected against the Property without Lender’s prior written peimission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 15 deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, tie firse sentence in
Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. Al remgaining covenants  and
agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upen Lender's request, Borrower shall assign to Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender - shall
have the right to modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole discretion.
As used in this paragraph G, the word "lease” shall mean "sublease™ if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents”) of the Property,
regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s agents to
collect the Rents, and agrees that each temamt of the Property shall pay the Rents to Lender or Lender’s agents.
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Loan Number 0000379796
PREPAYMENT RIDER
ADJUSTABLE RATE LOAN
This Prepayment Rider is made this 23rd day of May 2000 and is

incorporated into and shall be deemed to amend and supplement the Promissory Note (the
"Note") and Mortgage, Deed of Trust or Security Deed (the "Security Instrument") of the
same date given by the undersigned (the "Borrower”) to secure repayment of Borrower's
Note to

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the"Lender").

To the extent <hai-the provisions of this Prepayment Rider are inconsistent with the
provisions of the Nete-and/or Security Instrument, the provisions of this rider shall prevail
over and shall supersede’ any such inconsistent provisions of the Note and/or Security
[nstrument.

In addition to the covenants aiid agreements made in the Note and Security Instrument, the
Borrower and Lender further covenant and agree as follows:

5. BORROWERS RIGHT TO PREPAY

I have the right to make prepayments of principal any time before they are
due. A payment of principal only is knowiias a "prepayment”. When I make a
prepayment, I will tell the Note Holder in wricing I am doing so. The Note Holder
will use all of my prepayments to reduce the armonnt of principal that I owe under
this Note. If I make a partial prepayment, there wit) be no changes in the due dates
of my monthly payments unless: the Note Holder agiees in writing to those changes.
My partial prepayment may reduce the amount of my morthly payments after the
first Change Date following my partial prepayment.

If within 2 year(s) from the date of execution of the Security Instrument, I
make a full prepayment or, in certain cases a partial prepaymens, and the total of
such prepayment(s) in any 12-month period exceeds TWENTY PERCENT (20%) of
the original principal amount of this loan, I will pay a prepaymert <targe in an
amount equal to the payment of 6 months advance interest on the amoarc by which
the total of my prepayment(s) within that 12-month period exceeds “TWENTY
PERCENT (20%) of the original principal amount of the loan.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this Pr ent R@jr.
' VA eid /?;/LQM

i JNEREIDA NIEVES

M. NIEVES J¥

NCMC RE-103itd
Generic Prepayment Rider RME 020800

RE 103 Revised (020800) 94 e
0081989 y0a498884

#
4 .
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0000379796
ADJUSTABLE RATE RIDER
(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK
THIS ADJUSTABLE RATE RIDER is made this 23rd day of May

2000 and is incorporated into and shali be deemed to amend and supplement the Mortgage, Deed of Trusl
or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”} to secure
Borrower’s Adjustable Rate Note (the "Note") to

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender") of the same date and covering the property described in the Security Instrument and located at;
2765 W FSANCIS PLACE , CHICAGO,ILLINOIS 650647

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATf:-AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BOFRDWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. 11 “addition to thc covenants and agreements made in the Securily
Instrument, Borrower and Lender further covenznt.and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of . 11.4500 %. The Note provides for
changes in the interest ratc and the monthly payments, azfollows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGLS
(A) Change Dates

The interest rate [ will pay may change on the first day of June , 2002 , and on that day
every 6th  month thercafter. Each date on which my inicrest rate could.Change is called a "Change Date.”
{B) The Index

Beginning with the first Change Date, my interest rate will be based on ‘andndex. The "Index” 1s the average
of interbank offered rates for 6 month U.S. dollar-denominated deposits in the London market ("LIBOR"), as
published in The Wall Street Journal. The most recent Index figure available as ot the firsy business day of the
month immediatcly preceding the month in which the Change Date oceurs is called the "(Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is buséd upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest raie by adding $ ix and

Three-Fourths percentage point(s) (  6.7500 %) to the Current Index.
The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest raie until
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL} - Single Family - FNMA Uniform Instrument

-
@ -838B (9406) Form 3138 6/94 S
VMP MORTGAGE FOAMS - (300)521 -728)
Page t of 2 Initials /Tl /n [Py

00319894
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UNOFFICIAL COPY

Loan Number Q00379796

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this ~ 23rd day of  May 2000
and is incorporated into and shali be deemed to amend and supplement the Promissory
Note (the "Note") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) and Adjustable Rate Rider (the "Rider") of the same date given by the
undersigned (the "Borrower") to secure repayment of Borrower's Note to

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender”).

Property securing repayzaent of the Note is described in the Security Instrument and
located at:

2765 W. FRANCIS PLACE , CHICAGO,ILLINDIS 60647

Propernty Address)

To the extent that the provisions of this Adiustable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security Instrument and/or Rider, the provisions of
this Addendum shall prevail over and supersedc.any such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made in_tac Note, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as (ollows:

4, (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date v#!! not be greater
than 12.9500 % or less than 11.4500%. Thereafter, my intcrest rate will
never be increased or decreased on any single Change Date by mor¢ than One and

Dne-Half percentage point(s) ( 1.500 %) from the rate of interest I
have been paying for the preceding B months. My interest rate -#ii: never be
greater than 18.4500 % or less than 11.4500 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

MA o Vet V)sues

I8 M. NIEVES,JR U \Y, MNEREIDA NIEVES 7 /

New Century Morigage 00319894 ~ ridminifd krs 093099

RE 102 (082296) ety
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