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NATIONAL CITY MORTGAGE CO
P.0. Box 8800
Dayton, OH 45401-8800

Prepared by: 1upe ROSALES
National City Mortgage Co dba
1251 N PLUM GROVE RD STE 130

JCHAUMBURG IL 60173 0000012147 %V
FHA Case No.
State of Illinois MORTG AGE

L{GI\ (pc;})r—‘& 137-0479028- 703
GIT 7

THIS MORTGAGE ("Security Instrament") is givenon  gune 5, 2000
The Mortgagor is

DARRYL WILLIAMS An Unmarried Man

{"Borrower™). This Security Instrument is given to

National City Mortgage Co dba
Commonwealth United Mortgage Company

~which is organized and existing under the laws of The state of ohio L and

whose addressis 3232 Newmark Drive, Miamisburg, O 45342 o
("Lender"). Borrower owes Lendcr the principal sum of

ONE HUNDRED NINE THOUSAND SIX HUNDRED SIXTY THREE & 00/100
Dollars (U.S. $ 102,663.00 )
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on  gune 1
2030 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b} the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance

FHA Illinois Mortgage - 4/96

@;IR(IL) (9608}
VMP MORTGAGE FORMS - (500)521-72915 )
PagaiofB Initials: 4
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LEGAL DESCRIPTION

RIDER

. —

LOT 14 IN BLOCK(i” .IN G. FRANK CROISSANT’'S SHADOW LAWN, BEING A SUBDIVISION OF
THAT PART OF THE WEST 1/2 OF THE SOUTHEAST 1/4 AND THE EAST 1/3 OF THE EAST 1/2
OF THE SOUTHWEST 1/4-UF SECTION 12, TOWNSHIP 36¥RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING MORTH OF THE CENTER LINE OF MICHIGAN CITY ROAD, IN
COOK COUNTY, ILLINOIS.

*No;zm)
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make up
the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for al! sums secured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for
all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to w2 ‘nortgage insurance premium 10 be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to anv.ianes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums; agrequired;

Third, to interest duc-urdar the Note;

‘Fourth, to amortization ¢1 t'i¢ principal of the Note; and

Fifth, to late charges due-under the Note.

4. Fire, Flood and Other Hiz».¢' insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected. cgainst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements On..he Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secretary -All insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be hield by Lender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immnzdiye notice by mail, Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerr<d is hereby authorized and directed to make payment for
such loss directly to Lender, instead of to Borrower and to Lenaer jo'ntly. All or any part of the insurance proceeds may
be applied by Lender, at its option, either (a) to the reduction or (n¢ indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in paagraph-3, and then to prepayment of principal, or
(b} to the restoration or repair of the damaged Property. Any application oi the proceeds to the principal shall not extend
or postpone the due date of the monthly payments which are referred to in parzgraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all cutsaoding indebtedness under the Note
and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shal’ pass to the purchaser.

‘5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrvwor’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residinze within sixty days
after the execution of this Security Instrument {(or within sixty days of a later sale or transfer of the  Prunerty) and shall
continue o occupy the Property as Borrower’s principal residence for at least one year after the date of occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances
exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property.

@%HI(IL) (9608) Pagedof 8 Iniﬂals:&
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declaed to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Hazardovs Substances, Borrower shall not canse or permit the presence, use, disposal, storage, or release of
any Hazardous SubstarCes on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violwion of any Environmental Law, The preceding two sentences shall not apply to the presence,
use, or storage on the Progert; of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential <23 and to mainienance of the Property.

Borrower shall promptly give L cnder written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory ageucy; or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actval knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or uibzr remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all neccssary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Sibstances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substaices: gasoline, kerosene, other flammable or toxic petreleum
products, toxic pesticides and herbicides, volatile so.vents, materials containing asbestos or formaldehyde, and
radioactive materials. As used in this paragraph 16, "Eiviionmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, salety ar environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenar.t zad agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transiers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s agents to collect the rent and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender’s agents. However, (nicr to Lender’s notice to Borrower of
Borrower’s breach of any covenant or agreement in the Security Instrument, Borrcwer shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This ussigoment of renis constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower sha'l be held by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrumer:;, 7). Lender shall be
entitled to collect and receive all of the rents of the Property; and (c) each tenant of the Property shail-pay all rents due
and unpaid to Lender or Lender’s agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exerciging its rights under this paragraph 17,

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

%4 R(IL) (ss08) Page § of 8 Initlals: J EK
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred
in pirsuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 et seq.} by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law,

19. Relcase Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument witheat charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Z1nwestead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Securicy Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covzaants of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreeinents-of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box{es)]. .

[ Condominium Rider L] Growing Equity Rider B4l Other [specify]
{1 Planned Unit Development Rider (| Graduated Payment Rider ADITUsTAALE PATE
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ADJUSTABLE RATE RIDER

FHA Case No.
137-0479038- 703

THIS ADJUSTABLE RATE 'mismndemis Sth dayof June .

2000 | and is incorporated)into and shall be deemed b amend and supplement the Mortgage,
Deed wf rust or Security Deed (fSecurity Instrument”) of the same date given by the undersigned
("Borrowr. "} to secure Borrower's Note (*Note™)

Natiras. City Mortgage Co dba Commonwealth United Mortgage Company
{the "Lender”) of e s2me date and cgvering the Property described in the Security Instrument and Jocated at:

599 MERRILL 4%8 CAL CLIY Illinois 60409

i (Property Addrexs)
THE NOTE CDNTAlN-’i?IIOVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND 1= MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE PORROWEF'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMU”; TATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition i the covenants and agreements mads in the Security

Instrument, Borrower and Lender covenant and ac.e: ag follows:
INTEREST RATE AND MONTHL{ PAYMENT CHAM.CZS
(A) Change Date
The interest rate may change on the first day of Octobux . 2001 and on

that day of each succeeding year. “@hge Date” meang cach date on wisc the interest rate could change.

(B) The Index i ‘

Beginning with the first Change) Date, the interest rate will be based o2 an Index. "Index” means the
weekly average yield on United Statés Treasury Securities adjusted 0 a conumr: matrity of one year, a3
made available by the Federal Reservé Board. "Current Index" means the most r¢ >ent Index figure available
30 days before the Change Date. If thés Index (as defined above) is no longer availaly, Lender will use as a
new Index any index prescribed by tie Secretary. As used in this Rider, "Secretary mesiis the Secretary of

~ Housing and Urban Development orihis or her designes.” Lender will give Borrower azuri rf the new
Index.

AR

© FHA Multistate ARM RMer - 1095
91U (8705)
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(C) Calcuiation of Interest Rade Changes

Before each Change Date, er will calculate & new inerest rare by edding & margin of
- | .
TNO AND THREE-FOURTHS percentage paini(s)

( 2.750 %) 10 the Current Index and rounding tho sum to the nearest onc-eighth of one
percentage point (0.125%). Subject to the limits stated in paragraph (D) of this Rider, this rounded amount
will be the new interest rate until the next Change Date.
(1 L'mits on Interest Rate Cﬂmgm
The eristing interest rate will net:va' increase or decrease by more than one percentage point (1.0%) on
any single Chaipe Date. The interest rate will never be more than five percentage points (5.0%) higher or
lower than the %itf. interest fate, 43 stated in Paragraph 2 of the Note,
(E) Calculat'ox of Payment Chi'ang:
If the interest rais caanges on a €hange Date, Lender will calcalats the amount of monthly payment of
principal and interest wii k- would be!necessa:y to repay the unpaid principal balance in full at the Maturity
Dare gt the new interest rate rliruugh substantlally equal payments. In making snch caleularion, Lender will
use the unpaid principal balance which would be owed on the Change Date if there had been no default in
payment on the Note, reduced by th: am>unt of any prepayments 1o principal. The result of this calculation
will be the amount of the new monthi;p=yment of principal and interest.
(F) Notice of Changes '
Lender will glve notcee o Bonoraa o0 any change in the interest rate and monthly payment amount,
The notice must be given at least 25 days befort the ~2v monthly payment amount is dye, and must set forth
(i) the date of the notice, (i) the Change Date, (i) (he 0:d interest rate, (iv) the new interest rate, (¥) the new
monthly payment emount, (vi) the Curent Index and th d:te it was published, (vii) the mathod of calculating
the change in monthly payment amount, and (viii) any oth:z j=formation which may be required by law from
time to tme. '
(G) Effective Date of Changes
A new interest rate calculatsd injaccordance with paragrapis (C)-axd (D) of this Rider will become
effective on the Change Date, Borrowér shall make a payment in the n>w meathly amount beginning on the
first payment dase which occurs at least 25 days after Yender has giver Pgvower the notice of changes
required by paragraph (F) of this Rider/Borrower shall have no obligation to-sav 2 increase in the monthly
payment amount calculated in mda:ice with paragraph (E) of this Rider for #:.5-pryment dats occurring
less than 25 dayx after Lender has given the required notice, If the monthly paymen( smount calculated in
accordance with paragraph (E) of this Rider decreased, but Lender fatled to give dmely aotir= af the decrease
and Borrower made any monthly payment amounts exceeding the payment amount whick shorld have besn
* stated in a timely notice, then Borrower has the oplion to either (I) demand the return © Gorio™ er of any
excess payment, with interest thereon atithe Note rate (a rate equal to the interest raze which showd Jave been
stated in a timely notice), or (i} request that any excess payment, with interest thercon at the No & rate, be

. applied as payment of principal. umuhﬁgaﬂon to retirn any excess payment with Interest on deziand is
not assignable even if the Note is oth assigned before the demand for return is made,

lniu'nls:A @
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

Q‘”‘/ Z ) fzﬂ/ (Seal) (Seal)

DARRYL ﬂ}tﬁfms . -Borrower . -Borrower
v
A (Seal) (Seal)
-Bomrower -Borrower
/ (Seal) (Seal)
-Borrower -Borrower
- (Seal) (Seal)
-Borrower -Bommower
A
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