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THIS MORTGAGE ("Security Instruriewi”) is given on JUNE 2, 2000 . The mortgagor is
~— DEVEUMAR MUSTAFI, MARRIED, AND
REBA MUSTAFI, MARRIED

("Borrower"). This Security Instrument is given to
FORTUNE MORTGAGE COMPANY

i

which is organized and existing under the laws of THE STATE Oi LiLL.INOIS , and whose

address is 700 EAST OGDEN AVENUE-SUITE 111
WESTMONT, ILLINDIS 60559 "Lender"). Borrower owes Lender the principal sum of

ONE HUNDRED TWENTY THOUSAND AND €0/100

Dellars (U.S. $ 120,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Secirity Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on JUNE- 7, 2030
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by tn: Note, with interest, and all renewals
extensions and medifications of the Note; (b) the payment of all other sums, with interzst, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenantsand agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and eosivey to Lender the following
described property located in COOK County, lllinois:
THE SQUTH EAST 1/4 OF LOT 5, IN BLOCK 1 OF CHILDS SUBDIVISION OF LOTS
1 AND 2 AND PART OF LOT 3 AND 4 OF BLOCK 2 AND PART OF LOTS 1, 2, AND
3 IN BLOCK 3 OF RIDGEWCOD HYDE PARK, A SUBDIVISION OF THE SOUTH 38
ACRES OF THE WEST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 11, TOWNSHIP
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

Parcel ID #: 20-11-423-014

which has the address of 5422 S. DORCHERSTER AVE., CHICAGO [Street, City],
IMlinois 60615 [Zip Code] ("Property Address");
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th‘ié Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
mere of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repai is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economizally feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security iustrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not ans’ver within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrumi=nt, whether or not then due. The 30-day period will begin when the notice 1s given.

Unless Lender and Borrower siberwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisitien shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Frotection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Berrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the” “roperty as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowei's nontrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste 0142 Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lerer's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing.th=-dction or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borros jer’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security-irierest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate infoipation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced k#-the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. (if this Security Instrument isona
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquites fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

1. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants 24d agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in't'ic\Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then tender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

(¥}

@D, 6RIIL} 19508 Page 3 of 6 Form 3014 9/90 DPS 1091




'UNOFFICIAL COPY |

)
2601 Sda 06/6 YLOE wiod 940y obeg (s096! (Nu9- €I

0} [rewr sse[d 18Il Aq u9AIg 9q J[eys Japur 01 V00U AUy "I19pua 0) 0N0U £Q $IRUSISIP JIMOLIOY SSAIPPE JAo Awe 10
ssa1ppy Auadoid o 01 paroeIIp aq [[eys 010U AU, *POIA JIYIOUE Jo asn saxmbar mey s1qeotjdde ssafun [rew ssepo 1811y £q 1
Buyrew £q 10 1 Sumaatap £q uaald aq [reys WsuInnsu] £1LN93g Sup ul Joj papraord Jamoziog o1 3910u AUy *s20m0N ‘pI
"310N 941 Japun afIeyd wawAedaid
Aue nogm juswkedard fenred e se pawon aq m uononpal s ‘redroutid ssonpa1 punjar e ji -somoitog o) juswied
WP & Suppew Aq Jo 10N A1 Jopun pamo [ediound 3y Surnpa Aq purga1 sigl SYew 01 9500yD AR ISPUIT "19MOLIOY
0} PapUMjal aq [1im SIWOY panuiad popsaoxa YoIYm IamMOLIOg WOL Pajdaffed Apealfe sums Aue (q) pue ‘i panmrad sy o
281ey 2y 9onpar o Aressa0au Junowe g £q paonpar aq Teys 951y weo] yons Ame (e) uay) ‘swwn] ponnmuad 3y; pasoxs ueo|
9} pIM GONISUUOD UL PIIIIN[09 3 0] 10 PIII[0I SITIEYD U0 JIYIO 10 1SI9MN A1) BT OS parerdiai Aeur) st mef jey pue
‘S33IeYD UeO] WIIIXRUI §195 YT ME] 2 0] 193[qns S wawnnsu] A1Ln9ag sty Aq paIndas weo] 3y} J] *sadrey) weo| €1
JUSSUOD §, 1907504 TR11 INOYNA SION ) JO JUSWNNSU] AIINIAG SI) JO SULI Y 0F PIRSAI UIIM SUOIEPOUNIO0E AUp ayew
10 T82q10J ‘AJIPOW ‘praixa 0y 2218e Lew Iomowog JaI0 AUE pue 15pUY Jey) $3318e (9) pue ‘uaunnsu] A1In0ag sup Aq parnass
suns oy Aed 0 pare€ifos-A[reuosiad jou s1 (q) “uswnnsu A11m25g s Jo suu) 2y sapun Luadord oy UI I53121UT § Iamollog
ey Aoauod pue Jueld ‘sSeSirow 01 Afuo juoumnsuy Ajumdeg sy Jutudis-00 sI (8) 310N 3y 2IN9X3 10U 530D INQ JTIILSU]
Amoag sty suBis-03 oym-drmoniog AUy [RIIASS pue ol aq JTeys S)uAWwAdIfe pue SJURUIACD s Jamouog 41 ydeiSered
Jo suoistaoxd o1 0 102[qns “ari0zrog pue 19pudT Jo suisse pue S10S339NS 31 1JIUAq puUe pUIq {[RYS JWSWMISU] AJINOAG
SIY) JO SJUSWRITE puE SIURUIAOC I4T, ‘SIaufis-07) ‘AN[Iqer] [2124ag pue Jmor {punog SudISSY PuB $10553000g 7]
*Apawai 10 151 Aue Jo 3s1oIaXd
a1 apnpoard 10 3o Jaatem € 9q J0U [[RYS-APSERI 10 B L Surspooxs Ul Japua] £q 9oueIeaqio) Auy -1sarajur Ul 5108837908
§Jamoriog 10 mouog [eurduo oyl AqQ apedl puewdp AU Jo uosear Aq jusumnsuy Anoag sup £q paIndas swos a Jo
UOTEZILOUR AJIPOW ASTMIAIO0 JO JuswrAed 107 orur;-nuaIYa 0} ISTYII 10 15310101 UI 1055900ns Aue jsurede sSurpssooad adusumuos
0} paimbal 3q JOU [[eYS I3PUST *1SIANUL UT SIOSSILAHE s, JamoLI0g 10 Jamo1iog TeurSiIo o Jo ANIqeI] sy 2seafal 0 aeado jou
[[EYS J3MOLI0 JO 1SAINUL UT 105530005 AUE 0) IIPUYT U NreId JUsWNNST] A1INoag SIy) AQ pa1noas suwms 21y JO UOTIRZILIOWE JO
uonedyIpour 10 juswided 107 AW O JO UOISUAIXY *IPAIAM T3ON SpuUa] Ag UBIEIIO] {PISLId)] JON Tamoliog ‘11
siuawfed yons jo junoure s 98ueyd Jo 7 pue 1 sydeiFered ut 01 pawidjar syustrded Ayiuow oy Jo 3jep anp a suodisod
To pusixs tou [reys ediouird o) spasoord Jo uoneondde Aue (Sraum Ul 20138 ASIMIAO 19MOII0G PUR IOPUI] SSIU[
“PUP-US) 1OV IO IAYIIYM “JUIMNIISU] AIUN0G SIYI £ PAINIas
Swins 3y 0 Jo Auadold ay jo Jreda 1o UONEIOISAI 01 I ‘wondo si1.2. “ipaasoxd oy Adde pue 109100 0} pazLIOYINE §1 13pUIT
‘UIAI3 ST 20110 IY) S1eP A1 Jaye sABp (f UM I3pudT o) puodsal ) uIIY J9MOLIOG ‘SoFeurep I0J WIR[O B 3[113s 10 preme
e aYEUL 0} SI9JJ0 JOUWAPUOD 311 1811 13MOLI0F 0} JOPUYT £q 32110U Jaye “JI 16 Jamonog Aq pauopueqe s1 Auadoid sy Iy
AN USY) 3Je SUINS 341 10U JO JSYIAYM JUSUINISE}-£11IN33G STY) Aq PaIndas swms sy 07 patydde aq
ITeys spaooo1d ayy “sapiaoxd asimiayio me] ofqeordde ssafun 10 Sunpum ut 3a1e 35470 13pUF] PUE JMOIIOG ssajun “Funym
911 210j3q A[JILIPAUNLIT PIINIIS SUINS JY) JO JUNOLIE Y W) SSI| st 3unye) s 210399 A=ierpawmy £uadold a1 Jo anfea 1a31RW
rey 3y yorysm ur Apadold oy jo Suryer renued e Jo U249 oy Ul “Jomo1iog 01 pred a¢ [[egs soweTeq Auy -Suryel oy a10paq
Aprerpounut Axadolg ayp jo anfea joxrewr Jrey ay (Q) Aq popiAIp ‘Bupyer oY S10§9q ASIRIPHUNII-DIINIIS SUINS 3yl jo junoure
[E10} 3 () :uonsey Sumorioy am Aq pandnmur spassoxd oy o junour 3 Aq PIVTPaT 3¢ [[B/{S IUAUIISU] AILMIAS ST
4q panoes swns oy ‘Furim ur 22158 ISIMIIGO 1PUIT pUB 130110 SSAUT *FUINE) 3} 310§3q A[IPLpAdnnur JUSWRNSY] A1IN2ag
SIY1 AQ PaINd3S SWINS A1) JO JUNOWIE ALY Wy 19163IT 10 0) fenba s1 Surye) sy a1059q A[dieIpaunun A1r2dosg 3Y) JO aneA JoyIe
arey ) yorym ur Kiradoxd oy Jo Suiyer [enued e jo qusAs A U "Jamo110g 0 pred ss30%3 Aue Yy ‘Sup ey 10U 10 Iayaym
“lustnsuy £1nag sy £q paIndas sums st o) parjdde 3q [reys spasooxd oy ‘Auadorq oy Jo Surye) (10 € J0 A4 2 Uy
“19pua] 01 pred aq [[eys
PUE DIUFISSE £GAI9Y Ik ‘UOUBUISPUOD JO NI Ul 2IUBAIAUOD 107 10 *Auadoid 2u3 jo yred Aue jo Suryel Jay)o 10 TONEUUSPUOD
Are gum UONOUUOD UT ‘[EnuINbasuod Jo 1051p ‘SOBEWED J0J WIRO 10 preme AUe jo spasoord ayj, "HONBUNRPUOD 01
"wonadsur 3y 10§ asmes a[qeuosear Fuikyads vonsadsu e o) Toud 10 Jo s 211 18 310U JamoLIog
3A13 [[eys Jopua] “Auadord ayy jo suonsadsur pue wodn §3MUD J]qeuoseal sxyewr Lew Juage s1t 10 Japu] ‘uopdadsuy 6
e[ d[qestjdde 10 19pUST pue I9MOLIOg UKIMIG TUAWASE UM AUe 1A 30UBPIOJIR Ul SPUA 39UBINSUI
a8ed110w 105 yuswaztnbar oy [uN “9Asesal sso] & apraoid 01 10 ‘109132 w1 douensul SFeSiow urenmiew 01 panmbar swanuard ay
Aed [reys 1oso0110¢ "POUTEIO SI PUR J[qE[TEAR $aw009q urede 1opu] Aq pasoidde 1ainsur we £q papraoid (saxmbar sapuay Ry
potiad 211 10} pue Junowe 2y ur) ageIrA00 oueINSUl 9FeSyow J1 *Iopua jo uondo ay) 18 ‘parmbai aq Ia3u0] ou Aetn syuatwied
PAI383] SSOT -douRINSUI 9FeSUOW JO MAI UY 2AIASAI SSOT B e syuamAed asory UTela1 pue asn “)dadde [[1a JOpUT "19a)J9 Ul 9q
01 pasead 10 pasde] 9819400 OUBINSUT Y} USYM Jomosiog Aq pred Suraq wnnuaid sowelnsm ofeSuow Area 2 Jo yyjem-auo
01 fenba tms v yuow yoes 13pua o) Aed J[EYS J9MOLIOg ‘91qeITeAR 10U ST a5RIOA0D JouRINSWT aFeSiIow juafeanba A[EnuURIsqns
31 "1opuary £q pasordde samsur afefuow apwaie w woxy 199539 1 Aqsnotaald soueinsuy afeSuow oy jo 1omolIog 0] 1509
9 01 JudfeAmba AJ[enieISqns 1502 18 ‘10959 ur A[snotaard soweInsm agediow a1 01 Juareamba A[fenueisgns 28e1a400 uIe1qo

EISrZy o0




UU%24513

UNOFFICIAL COPY s

Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not atfect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transterred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days freda the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Bsirower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security insirument without further notice or demand on Borrower.

18. Borrower’s Righi t, Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reipstztement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of 2 judigment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be du¢ under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or-agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorncys’ Jees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s tights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Uboa reinstatement by Borrower, this Security [nstrument and the
obligations secured hereby shall remain fully effective as's” o acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noie pr-a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to-Seirower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the-¥sie and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If tliere is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above arz-applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should bt made. The notice will alsc contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyorz-else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall 1ot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recoguized-to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit o other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substancc ur Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this  2ND day of JUNE ,
2000 , and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust or Security Deed (the “Security Instrument”) of the same date given by the

undersigned (‘he "Borrower") to secure Borrower's Fixed/Adjustable Rate Note (the "Note") to
FORTUNE MORTC.GF C-OMPANY

(the "Lender") of the sam« cate and covering the Property described in the Security Instrument and located
at:
5422 S. DDRCHERSTER AVE.
CHICAGO, ILLINOIS 60615
[Property Address]
THE NOTE PROVIDES FGR'A CHANGE IN THE BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS
THE AMOUNT THE BORROWEF'S ADJUSTABLE INTEREST RATE CAN

CHANGE AT ANY ONE TIME AND ‘HE MAXIMUM RATE THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS. In addition o the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree asaoliows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGL'S

The Note provides for an initial fixed interest rate of 7.7500 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, as folicws:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest rate on the first day of
JUNE » 2005 » and the adjustable interest rate [ will pay tiay. change on that

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX- Single Family -
Fannie Mae Uniform Instrument

-843U {9705} Form 3182 5/94
e S0 | R

Page 1 of 4 [mitials:
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLOWS:

Transier of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property o 2:v-interest in it is sold or transferred (or if a beneficial interest in Borrower is sold
or transferred =n*Borrower is not a natural person) without Lender’s prior written consent,
Lender may, at its Op:ion, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this opiion, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower muvst pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums pridor.o the expiration of this period, Lender may invoke any
remedies permitted by this Security Insin ment without further notice or demand on Borrower.

2. WHEN BORROWER’S INITIAL rIxeD INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE “FRMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION Bi
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT -SALL. BE AMENDED TO READ AS
FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. if'all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial intc est’in Borrower is sold
or transferred and Borrower is not a natural person} without Lender’s prioi written consent,
Lender may, at its option, require immediate payment in full of all sums secured oy this Security
Instrument. However, this option shall not be exercised by Lender if exercise is.prouibited by
federal law as of the date of this Security Instrument. Lender also shall not exercisebis option
if: (2) Borrower causes to be submitted to Lender information required by Lender to eviluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender’s security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.

DPS 9526
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