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State of Illinois

THIS MORTGAGE ("Security
KEVIN J DOLAN, AND MICH

o

MORTGAGE

Instrument’) 18 givenon _
ELLE DOLAN, FIKIA hueant

("Borrower™). This Security Instrument is given ©

COUNTRYWIDE HOME LOANS, INC.

which is organized and existing under the laws of

4500 PARK GRANADA,

NEW YORK
CALABASAS, CA 91302-1613

FHA Case No
1L1370486202703

|

may 25, 2000 . The Morigagor 1s
W . Lerz | l'\(.wi’)(‘.-;\f,q jw‘_‘\ ‘.

'S

, and whose address is

("Lender"). Borvower owes Lender the principal sum of

NINETY THOUSAND SIX HUNORED TwW
Dollars (US. 3 90,624.00

payable on June 1. 2030

evidenced by the Now, with wnierest, and all renewals,
other sums, with interest, advanced under paragrap
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j. This debt 18 evidenced by Bormower's

Security Inswument ("Note"), which provides for monthly payments, with the full
_“This Secunty [nswumen( seCures w

noe dawed sie same dawe as this
debr, if not paid earber, due and
Lender: (a) the repayment of the debt
cxiensions and modificanons of the Now; (b} the payment of all
the securiry of this Securiry Insgumént, and (c) the

FHaA [ltnols Morigage - 496
Inastio ED_J\Q

I

Paga ol @

‘00349124800000FZ1




T

May-25-00 01:13pm  From-COUNTRYWIDE HOME LOANS + 7-953  P.09/89  F-48%

UNOFFICIAL COPY

CASE #: 1L1370486202703 LOAN #f: 3491248
performance of Borrower’s covenants and agreements under this Secunty Inswument and the Note. For this purpose,
Borrower does hereby morigage, grant and convey 1o the Lender the following described property locaied in
o0k Counry, Jlknois:

1ot 707 in j.e. merrion and co.'s hometown unit no. 2, & subdivision of

that part of the northeast 1/4 of section 3, lying nortn of the right of

way of wapash railroad and part of the east 1/2 of the northwest 1/4 of

section 3, township 37 north, range 13, east of the third principal

meridian, according to the plat thereof registered as document 1314818,

in cook caunty, illinois.

pin 24-03-214-202

ParmllD#:24-03-214-00Z
which has the address of 8735 S KLLDARE AVE,HOMETOWN
[Street, Cury]
lNllinois 60456~ ("Property Addiest™).
[Z1p Code)

TOGETHER WITH all the umprovemenis iow Or hereafier erected on the property, and all easements,
appurienances and fixiures now or hereatter a part of the property. All replacemenis and addirions shall also be covered
by this Security Insqument Al of the foregoing is referrid 1040 this Securiry Instrument as the "Property.”

BORROWER COVENANTS thar Borrower is lawfully sized of the esule hereby conveyed and has the right 10
morigage, granl and convey the Property and that the Propenyy i anencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the dde 10 the Propersy against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for ratonal use and non-uniform covenanis with
limited variations by jurisgiction 10 CONSOMIE uniform security msrument Cu¥aong real property.

Borrower and Lender covenanl and agree as follows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due th¢ principal of, and interest
on, the dzbr evigenced by the Noie and late charges due under the Noe.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in‘es<h monthly payment,
together with the principal and uMerest as set forth in the Note and any laie charges, a sum for {2y tixes and special
assessments levied ar 1o be levied against the Property, (b) leasehold paymenis or ground rents on e Peuperty, and (c)
premums for insurance required under paragraph 4. In any yeas in which the Lender must pay  mostgage insurance
premium (o the Secretary of Housing and Urban Develapment ("Secretary”), Of in any year in which such premium
would have been required f Leader sull held the Securiry [nsmument, each monthly payment shall also include either: ()
a sum for the annual morngage insurance premium to be pad by (ender 10 the Secrewary, or {u) monthly charpe insiead
of a morgage insurance premium if this Secunty Inswument is held by the Secreiary, in a reasonable amount o be
derarmined by the Secretary. Except for the monthly charge by the Secretary, these 1ems are called "Escrow liems” and
the sums paid 1o Lender are called 'Escrow Funds.”

Lender may, at any ame, collect and hold amounts for Escrow liems in an aggregale amount no © exceed e
maximum amount thai may be required for Borrower’s escrow account under the Real Esgtare Senlement Procedures Act
of 1974, 12 US.C. Secrion 2601 ¢t seq. and implementing regulanions, 24 CFR Part 3500, as they may be amendad
from tume o fime ("RESPA"), except that the cushion or Teserve permined by RESPA for unanncipated disbursemenis
or disbursemnents before the Borrower’s payments are available in the account may not be based on amounss due for the
morigage insurance premium. :
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If the amounts held by Lender for Escrow lizms exceed she amounts permitied 1o be held by RESPA, Lender shall
account o Barrower for the excess tunds as required by RESPA. If the amounts of funds held by Lender ar any ame
are not sufficient to pay the Escrow ltems when due, Lender may noufy the Borrower and require Borrower o make up
the shortage as permined by RESPA.

The Escrow Funds are pledged as addikional security for all sums secured by this Security Instrument. If Barrower
ienders 1o Lender the full payment of all such sums, Borrower’s account shall be credied with the balance remaining for
al! installment uems (a), (b), and (c) and any morigage insurance premium installmenrt that Lender has nol become
abligaied 10 pay 10 the Sectetary, and Lender shall prampily refand any excess funds 10 Borrower. Immediately prior
a foreclosure sale of the Property or its acqusition by Lender, Borrower's account shall be credited with any balance
remaining far all insialiments for wems (a), (b), and (¢).

3. Apgiicstion of Payments. All payments under paragraphs 1 and 2 shall be applhed by Lender as follows:

First, to e mongage msurance premium [0 be pad by Lender 10 the Secrewary or 10 the monthly charge by the
Sectetary insteat, of the monthly mOrigage insurance premaum,

Secand, 10 &1 %92s, special assessments, leasehold payments or ground renis, and fire, flood and other hazard
insurance premiums, 8 riqaed;

Third, o interest due xacer the Noe;

Eouran. w amormizaucn i the principal of the Now; and

Eifth, 1 lae charges due undey th2 Noi.

4, Fire, Flood and Other Hezard Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erec(ed, igamst any hazards, casualnes, and contingencies, including fire, for which
Lender requjres insarance. This insurance shall be maintained in the amounis and for the periods thar Lender requires.
Bosrower shall also insure all improvements n e -Property, whether now in existence or subsequently erected, against
loss by floods to the exient required by the Secreiary. All insurance shall be camed with companies approved by Lender.
The insurance policies and any renewals shall be neld oy Lender and shall include loss payable clanses in favar of, and
in a form acceprable o, Lender.

In the event of loss, Barrower shall give Lender immsiare notice by mail. Lender may make proof of loss if not
made promprly by Barrower. Each insurance company concerieZ i hereby authonzed and directed o make payment for
such loss directly w Lender, instead of 10 Barrower and (o Lended jantly. All or any part ol the msurance proceeds may
be applied by Lender, a1 its oprion, either (3) 10 the reduction of ™mc indebiedness under the Now and this Securry
Instrument, first © any delinquent amounts applied in the arder in paragiaph 3, and then 1o prepayment of pnncipal, or
(b) 10 the restoration or repair of the damaged Propeny. Any applicadon of the proceeds 10 the principal shall not extend
or postpone the due date of the monthly payments whuch are referred 10 in parugraph 2, or change the amount of such
paymenis. Any excess insurance proceeds Over an amount requued 10 pay all ourzanding indebiedness under the Noe
and this Securiry Instrument shall be pad 1o the entity legally enntled therelo.

In the evenr of foreclosure of this Security Instrument or other wansfer of fitde i ‘he Property that exunguishes the
indebiedness, all right, ttle and inierest of Bomower in and to insurance policies m force shall pass 1o the purchaser.

5. Occppancy, Preservation, Maintenance and Protection of the Property; Boriow¢r’s Loan Application;
Leaseholds. Barrower shall occupy, establish, and use the Property as Borrowar’s principal resiience within sixty days
after the execution of this Securiry Insoument (or within sixry days of a laer sale or wansfer of the Propery) and shall
conrinue 0 occupy the Property as Barrower’s principal residence for al least one year after the dae of occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless exienuating circumsiances
exist which are beyond Borrower's congol. Borrower shall notify Lender of any exiepuanng circumstances. Borrower
shall not commit waste or desroy. damage or subsiandally change the Properry or allow the Propenty (o detenorae,
reasonable wear and tear excepied. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default Lender may mke reasonable acton 1o prosect and preserve such vacant or abandoned Property.
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Bomower shall also be in defaulr if Borrower, during the loan application process, gave materially false or inaccurale
informanon or swlements 10 Lender (or failed 10 provide Lender with any matenal information) in connection with the
Joan evidenced by the Note, mcluding, bat nat limitzd 10, FEPIeSENIANONS CONCETNING Borrower’s occupancy of the
Property as a principal residence. It this Security Insgrument is on 2 leasehold, Bomower shall comply with the
provisions of the lease. I Borrower acquires fee title w the Property, e leasehald and fee title shall not be merged
unless Lender agrees 10 the MErger in wriing.

§. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connecrion with
any condemaation or other mking of any part of the Property, O for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender 10 the exzznt of the full amount of the indebiedness thal remaing unpaid under the
Note and this Security Insrument. Lender shall apply such proceeds 1 the reduction of the indebtedness under the Note
and this Secprie Insrrument, firsy © any delinquent amounss applied wn the order provided in paragraph 3, and then 10
prepayment of praicipal. Any application of the proceeds @ the principal shall not extend or pospone the due daie of the
monthly paymenis_ wiiich are veferred 1o in paragraph 2, or change the amount of such paymenis. Any excess proceeds
over an amount requirst 0 pay all ourstanding indebredness under the Note and this Security Insrument shall be paid ©
the enaty legally entitied g5~ 0.

7. Charges 1o Borcower and Prowection of Lender’s Rights in the Property. Barrower shall pay all
governmental Or municipal charges, fines and 1mpositions that are not included in paragraph 2. Borrower shall pay these
obligations on time direcdy 10 L2 sty which is owed the payment. If falure 1o pay would adversely affect Lender's
mterest in the Property, upon Lender’s iequest Borrower shall prompuy furnish to Lender receipts evidencing these
pdyments.

If Barrower fails o make these payinens of the payments requized by paragraph 2, or fails 1w perform any other
covenants and agreaments coniained in this Se<vriry Instrument, or there 1s a legal proceeding that may significandy
affect Lender’s rights in the Propesy (such as i proceeding in bankrupicy, for condemnagdon or to enforce laws or
regularions), then Lender may do and pay whalever | neressary 1o prowt the value of the Property and Lender’s rights
in the Property, including payment of taxes, hazard insarcice and other 1ems mennoned in paragraph 2.

Any amounts disbursed by Lender under this parsyraph shall become an additonal debr of Borrower and be
secured by fhus Security Inspument. These amounts shall biear inierest from the date of disbursement, & the Note rage,
and ar the oprion of Lender, shall be immediately due and payatic

Borrower shall promptly discharge any lien which has priogy-aver this Securiry Insorument unless Borrower: (a)
agrees in writng 10 the payment of the obliganon secured by the lien ‘1 a manner acceptable o Lender; (b) comizsis in
good faith the lien by, or defends agamst enforcement of the lien in, iegal procesdings which in the Lender's apinion
operaie W pevent the enforcement of the ben; or (¢) securcs from the hciaer of the hen an agrecment safsfacory o
Lender subordinadng the Len 1o this Secunty Instrument. If Lender determines tha any part of the Property is subject 1
a lien which may auain prionty over this Security Instrument, Lender may give Borrawer a norce idendfying the lien.
Barrower shall sarisfy the lien or lake one or moré of the actions st forth above widw, 10 days of the giving of nonce.

8. Fees. Lender may collect fees and charges authorized by the Secrelary.

9. Grounds for Acceleration of Debt.

(a) Defauli. Lender may, excepl as limited by regulatons issued by the Secretary, i the case of payment
defaulrs, requure immedizie payment in full of all sums secured by this Secuairy [nsprument
(1) Borrower defaults by failing (o pay in full any monthly payment required by this. Security Instrument
prior 1o or on the due daie of the next monthly payment, o
(ii) Borrower defaulss by failing, for a period of thirty days, [0 perform any other obligations contained in
this Security Insmument.
{b) Sale Withour Credit Approval. Lender shall, if permined by applicable law (including Secnon 341(d) of
the Garn-S1. Germain Depository Instmons Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of
the Secremry, require immediae payment in full of all sums secured by this Security Insument if:
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(i) All or pary of the Property, o a beneficial interest in a trust owming all or pan of the Property, is sold or
otherwise ansferred (other than by devise of descent), and
(i) The Property is not occupied by the purchaser or graniee as lus or her principal residence, or the
purchaser or graniee does so occupy the Property but his or her credu has not been approved in accordance
with the requirements of the Secrerary.
(¢) No Waiver. If curcumstances occus fhat would permit Lender to require immediae payment in foll, bur
Lender does not require such payments, Lender does not waive I1s rights with respect 1o subsequent events.
(d) Regulstions of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaulis, 10 require immediae payment in full and foreclose if not paid.
Thiz Security Insrument does not authorize acceleration or foreclosure if not permited by regulations of the
Secraary.
(¢) Morsgsge Noi Insured. Borrower agrees thal if this Security Insrument and the Nowe are not dewermined to
be eligivie sor msurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its option, irawre immediale payment in full of all sums secured by this Securify Inspument. A wruen
statement of v aprhorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining
16 insure this Secviry Inswument and the Note, shall be decmed conclusive proof of such ineligibdiry.
Nogwithstandwg ‘e foregaing, this opdon may not be exercised by Lender when the unavailability of
insyrance is solely due o Lender's fallure 1o remit a MONgage insurance premium 10 the Secrerary.

10. Reinstatement. Borrower has 2 right 10 be reinsiaied if Lender has required immediare payment in full because
of Barrower’s failuze 1o pay an amount due under ihe Noie or this Security Inswument. This right applies evén after
foreclosure proceedings are nsnmied. T reins@re the Security Instrument, Borrower shall ender in 2 lump sum all
amounis required 1o bring Borrower’s account cvirent inclnding, 1o the exient they are obligations of Borrower under
this Securiry Insmument, foreclosure Cosls & reasonable and customary anomeys’ fees and expenses praperly
associaed with the foreclosure proceeding. Upon rensaement by Borower, this Security Insuursent and the
obligations that it secures shall remam effect as & Lender had not required immediaie payment in full. However,
{ender is not required [0 permil reinstalement if: (i) Leuser has accepied remnstalement afier the commencement of
foreclosure proceedings within two years immedustely rcading the commencement of a curren; foreclasure
proceeding, (it) reinsmiement will preciude foreclosure on different grounds in the fumre, or (1) reinstaement will
adversely affect the priority of the lien created by this Securiry Insrozaent.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exwnsion of the ime of payment or
modificarion of amortization of the sums secured by this Security Inszurient gramed by Lender 10 any Successor in
mterest of Borrower shall not operale 0 release the Lability of the ongnal Lomower or Borrower’s Successor in tnierest
Lender shall not be required 1o commence proceedings against any sUCCESSCr i NIErest of refuse o exiznd ome for
payment or atherwise modify amortizanion of the sums secured by this Securiry Inszument by reason of any demand
made by the original Borrower or Borrower’s successors In interest. Any forbearance by Lender in exercising any nght
or remedy shall not be a waiver of or precinde the exercise of any right or remedy.

12. Successors and Assigos Bound; Joint and Several Liahility; Co-Signers. The coveranis and agreements of
this Security Instrument shall bmd and benefir the successars and assigns of Lender and’ Porrower, subject 1o the
provisions of paragraph 9(b). Barrower’s covenants and agreemenis shall be joint and several. Any Borrower who
co-signs this Secarity Inswument but does not execui the Note: (a) is co-signing this Securify-lnstument only o
morgage, grant and convey thar Borrower’s interest 1 the Propenty under the tarms of this Secunty Instrument; (b) 18
not personally obligated w pay the sums secured by this Security Insgument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard 1o the terms of this Secunty
Insument ar the Note without thal Borrower's consent
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13. Notices. Any notice %o Borrower provided for in this Security Instrament shall be given by delivering it or by
mailing it by first class mail unless applicable law requitcs use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated hercin or any address Lender designates by notice 1o Borrower. Any notice
provided for in this Sccurity Instrument shall be deemed to have been given 1o Borrower or Lendet when given as
provided in this paragraph.

14. Governing Law; Severability. This Sccurity Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision o clanse of this Security Insrument or the
Notc conflicts with applicable law. such conflict shall not affect other provisions of this Sccurity Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note arc declard i be severable.

15. Borrower's Cany. Botrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence. use, disposal, storage. or rclease of
any Hazardous Substances ot oz in the Property. Borrower stall not do. not allow anyone else to do. anything affecting
the Property that 1s in violation 4t any Environmental Law, The preceding two sentences shall not apply to the presence,
use. or storage on the Propern of small quantives of Hazardous Substances that are generally recogmized to be
appropriate to normal rosidential uses ani 1o maintenance of the Property.

Borrower shall promply give Lenver written notice of any inivestigation. claim. demand. lawsuit or other action by
any govermnmental or regulatory agency (r private party mnvolving the Property and any Hazardous Subslarce of
Environmental Law of which Borrower has actual knowledge. 1f Borrower learmis, or is notified by any governmental or
regulatory authority. that any removal ot other remediation of any Hazardous Substances affecting the Propetty is
necessary, Borrower shall promptly take all necessar; ~emedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substaices” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, keroscne, other flammable or toxic petroleum
products. toxic pesticides and herbicides. volatile solvents, materials containing asbestos or formaldehyde. and
radioactive materials. As used in this paragraph 16. “Envirorirental Law” means federal laws and laws of the
jurisdiction where the Propesty is Jocated that relate to health, safety or sivironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant an agree as follows:

17. Assignment of Rents. Borower unconditionially assigns and transfers 1 Lender al the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents o collect the reats 31d revenues and hcteby directs each
tenant of the Property 10 pay the reats (o Lender or Lender's agents. However, ptior 1 Lender’s notice (0 Borrower of
Borrower's breach of any covenant or agreement in the Security Inctrument. Borrowe! shali collect and receive all rents
and rovenues of the Property as trustec for the penefit of Lender and Borrower. This assymment of rchits constitutes an
absolute assignment and not an assignment for additional secunty only.

1f Lender gives notice of breach o Borrower: {a) all rents reccived by Borrower shat! k¢ Yeld by Borrower as
trustee for bencfit of Lender only. to be applied to the sums secured by the Security Instrumen. ™} Lender shall be
entitled to collect and receive all of the rents of the Property: and (c) each tcnant of the Property shedl pay all rents due
and unpaid to Lender or Lender’s agent on Lender's written demand to the tenant.

Borrower has not exccuted any prior assignment of the rents and has not and will not perform any act that wouid
prevent Lender from excreising its Hights under this paragraph 17.

Lender shall not be required to enter upon. 1ake control of or maintain the Property before or aftet giving notice of
nreach to Borrower, However, Lender ot 4 judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invabdate any othcr tight or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

00424032
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18. Fureclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial procecding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, induding, but nor limited to, reasonable attorueys’ fees
and costs of title evidence.

If the Lender’s interest in this Security Instrument is beld by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the aonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Aa") (12 US.C. 3751 er seq.) by requesting a
foreclosure commissioner designated under the Act 10 commence foreclosure and fo sell the Property as
provided in the Act. Nothing in the preceding seatence shall deprive the Secretary of any rights otherwise
available to 2 Lender under this Paragraph 18 or applicable [aw.

19, Relesse Upon payment of all sums secured by this Securiry Instrument, Lender shall release this Security
Insrument witho: charge 10 Borrower. Borrower shall pay any recardafion ¢osis.

20. Waiver of Hume-:2ad. Borrower waives all right of homestead exempgon i the Property.

21. Riders to this Security isz=ument. If one or more riders are execuied by Borrower and recorded together
with this Security Instrument, the/coveranis of each such rider shall be mcorporaied nio and shall amend and
supplement the covenants and agreem:nis of this Securiry Inswument as if the rider(s) were a part of this Secunty
Insoument. {Check applicable box(es)).

[ Condommmum Rider [ Growing Equity Ruder [ Other [speify]
1 Planned Unst Development Rider || Grafuzsed Payment Rider

00424032
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms contained in this Security Insument and in any

rider(s) execated by Borrower and recorded with 1L

Wimesses:
%{uwf /QMAU (Sel)

KE\}XN J DU“N -Borrower

[RATIS NN NI (Seal)

MICHELLE DOLAN -Borrower

(Scal)

-Borrowar

(Seal)

-Borrower

J 3
. C )
STATE OF ILLINOIS, Q LZ)K County ss:

L L/’Zm w\s&c.at‘}’»'? -2 Meary Public in and for said county and stale do hereby cerufy
thar

Kidin . Dolar ¢ piekell. Delasc, F/RIA
j[\/\ Adalke M. Lore, (eomd £ L

, personally known 10 me (oo the same person(s) whose name(s)
subscribed 1o the foregoing wsmument, appeared before me this day in person, and acks jowledged that

signed and delivered the said insorument as S free and voluntary aci, for the uses and p therein

set forth. o
day of /\) Q’ﬂ . ),

A
Given under my hand and official sed, this ‘ 'L\/

My Commission Expires:

P ” ‘/ ' O =
"OFFICIAL SEALY %/)%M(i @

MARIE R RATTENB NowTy Public
Notary Public, State of mg(]}iz

My Commission Exp. 03/29/2004
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