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MORTGAGI

DT,

used jn muliiple seclens of tbis document are defined below aud olherfl words are fdelined in
ft in s dogument ace

(A) "Secuxity Instrwment” means this docurzent, which i daices~ March 27th, 2000 Jtogether

with all Riders to this document.

{B) "Borrower" Is Stephen J, Runtr, a sir:gle _Inan
myrigagor voder this Security Instroment. .
(C) "Lender" is _Kraft Foods Federal Credit Union . Teuder is a _Federal Credid] Union_ orgduized and
existing under the laws of the United States of Amecica . Leoder's address is 77 vestchester Avenue,
Suite 101, White Plains, Mew York 10604 . Lender is the tgrsagee under this Secu 1ly Justrumeft.
(D} "Note" means the promissoty vole signed by Bunuwer ‘wnd dated Harch 27th, }2000 .
The Nole states that Bunower owes Lender One hundred Thirty-Saveh thousend, Shx Hundred and Ho/100 ---
----------------------- Dollars (U.8. § 137, 600, U9 ) pliceimerest.  Borfower has piomused to
pay this debt in regular Periodic Paywents and to pay the debt in full ot later tgin April 1st} 2030

(E) "Property” means he properdy that i desciibed below under the hzading "Trfnsfer of Ridhes in the
Property.”
(I "Loan" means e debl evidepced by the Note, plus interest, any pegayy i nf  charged and late
charges due under the Note, and all sums doe under (Ui Security Ingtrument, plus interes
(G) "Riders" means ail siders to thiz Sceoeity Iustmment that ae execuled iy Bugluwer,  Thej following
ridets are to be executed by Borrower [check box as applicabje): i '

Burnuwir  ig the

oud Howe | ‘id‘er
ler(s) [specily)

Adjustable Rate Rider 3 Condominivm Rider [
Balloou Rider O Planned Unit Developwent Rider (] O
(1 Family Rider O] Biweekly Payment Rideg

(H} "Applicable Law" means all comwolling applicable fedewl, state, aud local Statutes, rqgulations,

. ordinauces and admiuistrative rules amd orders (that lhave the effect of law) aslwell us all yrpticable —
final, non-appealable judicial opivions. '

(1) "Community Association Dues, Fees and Assessments" means all thies, [ees,

charges that are iwposed on Bouwuwer or the Froperty by a condominium  ass
association or similar organization.

(J) "Eleclronic Funds Trausfer" nieaus any transfer of funds, uther an a
f-_heck. draft, or similar paper instrument, wlhich is initiated through an electonidd termingl eleplumic
mst._rumcut, Lumpuler, or maguetic tape: so ag 1o order, inslrovt, or auihorize a inancial ms iletion, (u
debit or credit an account. Such tem imcludes, but is not limited to, point-of-salff transfers, Jutomated
teller machine (ransactions, transfers inttiated by telephone, wire transfors, and aulprunted a;laaclnglmun
transfers.

(K} "Escrot Hems" weans those itemss that are desciibed in Section 3.

ssessments wuad other
peiation,  hojneowners

action originated by
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(L) "Miscellaneous PdesNQ IaEyEonllpg !on, S& e:gq, award Y miges, or proeeeds paid
by any third party (other than iusuraace proceeds paid under the coverages des¢nbed 1n Sedtion 3 fyr
(i) damage to, or destruction of, the Property; (ii) condemmation or other taking of all or dny part of
the Property; (ii}) conveyance in lieu of condemnation; or (iv) misrepresentations flof, or omisgions as to,
e value and/or condition of the Property,
(M) "Mortzage Insucance"” means insurance proiecting Lender against the nonpaymient of, or fefzult on,
the Loan.
(N} "Perlodic Payment"” means the regwlarly scheduled wmoont due for (i) princjpal and interest under
the Note, plus (i) any amounts under Section 3 of this Security Instrument. ‘;
{0) "RESPA" means the Real Estate Setflement Procedures Act (12 U.S.C. ||2601 et seq.) and i
implementing regulation, Regulation X(24 C.F.R. Part 3500), as they might be amended frc fime to
time, or any additional or successor lepislation or regulation that governs the safe subject ;j\attcr As
used in this Security Instrument, "RESPA" refers to all requirements and restrickions that ate imposed
in regard to a "fedcrally related mortgage loan" even if the Loan does not uahfy as a{ "federally
related mortgaps ioan” under RESPA.
(P) "Successor inJaterest of Borrower” means any party that has taken title to th Property, hether or
not that party has assvmed Borrower’s ubligaiions under the Note and/or this Security Ingirument.
TRANSFER OF RIGHT 5N THE PROPERTY
This Security lpstrument celgres to Lender: (i) the repayment of the Loan, and 3l remewals, jextensions
and modifications of the Note; aud-(ii) the performance of Borrower's covenants fand agreemguts under
this Security Instrument and the’Not=. For this purpose, Borrower does hexeb} mortgage, {graot and
convey to Lender and Lenpder's ccessors aod assigns, with power of sale, the followingj described
property located in the of Conk ;
[Type of Recordmg ,v,;sdiction] [Name of Recording Junisdiction]
|

SEE ATTACHED SCHEDULE A |

which currently has the address of 512 W. Belden #3C , cfli cago ,
[Street] [City]
Itlinois 60614 ("Property Address"):
[Zip Code] :

TOGETHER WITH all the improvements now or hereafter * »rected on| the property, and all
gasements, appurtenances, and fixtures mow or bereafter a part of the property. | All replacemhents and
additions shall also be covered by this Security Instument. All of the foregoirg| is referred {to in this
Security Instruthent as the "Property.” i

i

BORROWER COVEMNANTS that Borrower is lawfully seised of the ebtate ~hereby | conveyed

and has the right to mortgage, grant and convey the Property and that the Propprty 35 unengumbered,

except for encumbrances
Property against all claims and demands, subject to any epcumibrances of record.,
THIS SECURITY INSTRUMENT combines

covering real property.

NI INOIS-Single Family--Fane Mac/freddie Mac UNIFORM INSTRUMENT

of record. Borrower warmunmts and will defend geng

uniform  covenants  fq
nop-uniform covenants with limited variadons by jurisdiction to constitute a unifof

Y

00427091

the tifle to the

patiopal {use and
seourity trument
I 3014 3/99 (piee 2 of 12




o, =, “

UNOFFICIAL COPY

|

Lender all notices of amounts to be paid under this Section. Borruwer shail pay Lender the| Funds for
Escrow ltems unless Lender waives Borrower's obligation to pay the Funds [for aay or al Escrow
ltems. Lender may waive Borrower's obligation to pay to Lender Funds for anyjor all Escropv Items at
any time. Any such waiver may only be in writing. In the event of such waiMer, Bomowey shall pay
directly, when and where payable, the amounts due for any Escrow Items for which payment of Funds
bas been waived by Lender and, if Lender requites, shall funish to Lender rfceipts evidehcing such
payment within such time period as Lender may require. Borower's obligation bo make sucl payments
and o provide receipts shall for all purposes be deemed to be a covenant and {igreement cdneained in
this Secunity Instrument, as the phrase "covenant and agreement” is used in Secfion 9, If Borower is
obligaied to pay Escrow ltems directly, pursuant tw a waiver, and Bomower fiils to pay the amount
due for an Bscrow Item, Lender may exercise its rights under Section 9 and |pay such agpount and
Borrower shall then be obligated under Section 9 to repay io Lender any suchfiamount. Lpnder may
revoke the waiver as to any or all Bscrow Items at amy time by a notice gilbn in accordance with
Section 15 aud,‘mpon such revocation, Borrower shall pay to Lender all Funds,fand in sucl amounts,
that are then requirsd under this Section 3. ' i

Lender mav. at any time, collect and hold Funds in an amouns (a)
to apply the Funds &t time specified woder RESPA, and (b) not to exceed
lender can require undes XBSPA. Lender shall estimate the amount of Fundk
curmrent data and reasomalblc” estimates of expenditares of fume Escrow I
accordance with Applicable Law.

figient to penpit Lender

due on basis of
ns  or otherwise in

sits are so ipsured) or
Items noflater than

instrumentality, or entity (inchuding Tender, if Lender is an institution whose dep
in any Federal Home Loan Bank, Lehder shall apply the Funds to pay the Escrd
the time specified under RESPA. Lende shall oot charge Borrower for holfling and applying the
Funds, anmudly analyzing the escrow acCount...or verifying the Escrow Itemd] unless Lepder pays
Borrower imderest on the Funds and Applicable’ Law permits Lender to make sucll a charpe. {Unpless an
agreement is made in wrting or Applicable Law iequives interest to be paid on the Funds, Lender shall
not be required to pay Borrower any interest or €aruings on the Funds. Borfpwer and Iender can
agree in writmg, however, that interest shall be paid ca'che Funds. Lender shall give to (Bomower,

ender  shall jccount to
Borrower for the excess funds in accordance with RESPA. ii-here is a shorfige of Funds held in
escrow, as defined under RESPA, Tender shall notify Borrower a: reguired by HESPA, and|Bomower
shall pay to Lender (he amount necessary to make up the shortage i accordancell with RESPA, but in
no more than twelve monthly payments. If there is a deficiency of Funds heldiin escrow, 8s defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Boizovdr shall pay fto Lender
the amount necessary to make up the deficiency in accordance with RESPA, (but I no fore thag
twelve monthly pagnoents. |

Upon payment in foll of all sums secured by this Security Instrument,
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Bomower shall pay «ll taxes, asscssments, charges,
attributable to the Property which can attain priority over this Security lustrumen
or ground remts on the Property, if any, and Community Association Dues, Fees
any. To (e extent that these items are Escow ltems, Borower shall pay
provided in Section 3.

Bomower shall promptly discharge any lien which has priotity over
unless Botrower: (a) agrees in writing to the payment of the obligation secured by
acceptable to Lender, but enly so long as Borrower is performing such agreement
in good Eiith by, or defends against emforcement of the lien in, legal proceedin
opinion operate to prevent the enforcement of the Hen while those proceedings
wnal such proceedings are concluded; or (C) secures from the holder of
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determ

afcr, shallj promptly

ines, and ippositions
leasehold |payments
and Agsesyments, if
them 1n mannex

|
i

Security Ipstroment
the lien in{a manner
(b} contest§ the lien
rs which in{ Lender’s
ire peading, ¢ but only
lien an dsreement
nes that any
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i)m of the Property is subject to 4 lien which can amain priority over this 8 ity Instrumeht, Lender
may give Borrower a notice identifying the lien. Within 10 days of the date n which thit notice is
given, Borrower shall satisfy the lien or take one or more of the actions set forth in ¢his Section
4. ]

Lender may requite Borrower to pay a one-time charge [or a real estatep
reporting service used by Lender in connection with this Loan. f_
5. Property Insurance. Borrower shall keep the improvements now existig
on the Property insuied against loss by fire, hazards included within the term "e
any other hazards includig, but not limited to, earthquakes and floods, for
jnsurance. This insurance shall be maiptained in the amounts (including deduct
periods that Lender requires. What Lender requirés pursuant to the preceding] sentences ¢an change
during the teom of the Loan. The ipsurauce carrier providing the insuranct: shall be jchosen by
Borrower gsubject to Lender's right to disapprove Bomower’s choice, which righy| shall not he exercised
unreasonably. ~ Lender mmay require Borrower to pay. in conmection with thfs Loan. either: (a) a
one-time charge for flood zone determipation, —certification and tracking servides; or (b) @ ome-tioe
charge for flooa zcoe determinadon and certificaion services amd subsequept charges |each time
remappings or similzr <hasges occur which reasopably might affect such deters ation or cqrtificabon.
Borower ghall wso be zesponsible for the paymenmt of any fees imposed by fie Federal Pmergency
Management Agency in-comnection: with the review of any flood zome deten ningion resulting from an
objection by Borrower.
If Borrower fils to maman any of fhe coverages described abovel]l Lender may obtain
insurance coverage, at Lender’s option aod Borrower's expense. Lender is ynder no obligation to
purchase any particular type or amount of coverage. Therefore, such coverage ghall cover Llender, but
might or might not protect Borrower, - Borrower’s equity in the Property, 1 the conteqes of the
Property, agaiust any risk, hazard or liabllity-cml might provide grcater or legser coverage{ than was
previously in effect. Booower acknowledges that_the cost of the insurance c{)vegc so obtagmed might
significantly exceed the cost of insuzance that Eorower could bave obtained. ny amounts{ disbursed
by Lender under this Section 5 shall become acdigenal debt of Borrower sefured by thfs Securty
Iustrument. These amounts shall bear interest at the Mol rate from the date of disbursemens and shall
be payable, with such interest, upon notice. from Lender to Borwer requesting payment
All insurance policies required by Lender and reméwa's, of such policiks shall be ysubject to
Lender’s right to disapprove such policies, shall include a swudard mortgage H nse, and ghall name
Lender as mortgagee and/or as an additional loss payee. Lendes shall have the right td hold ihe
policies and renewal certificates. If Lender requires, Bomrower ‘siall promp give fo Lender -all .
receipts of paid prémiuins and renewal motices. I Borrower obtains any form fof insurance{ coveruge,
not otberwise required by Lender, for damage to, or destruction of, the Pioprty, such pplicy shail
include a standard mortgage clause and shall mame Lender as morigagee zu.tr‘;o}, as an addifional loss
payee, f
In the event of loss, Borrower shall give prompt notice o the insurar
Lender may make proof of loss if pot made promptly by Bumower. Udless [Leuder and Borrower
otherwise agre¢ in writing, any insuramce proceeds, whether or not the >rlying  insufance was
required by Lender, shall be applied to restoration or repair of the Property, if 1&- Or repair
is economically feasible and Lender’s security is mot lessened. During such fepair apd (estoration
period, Lender shall have the right to hold such imsurance proceeds undll Lender haf had an
opportunity to inspect such Property to ensure the work has been completed
provided that such inspection shall be undertaken promptly. Lender may dish
repairs and restoration in & single paymemt or In a series of progress paynie
completed. Unless an agreement is made jn writing or Applicable Law requires
such insurance proceeds, Lender shall mot be required to pay Borrower amy imiereh
proceeds, Fees for public adjusters, or other third parties, retained by Borrowcr
of the insurance proceeds and shall be the sole obligation of Borrower. If the
1ot economically feasible or Lender’s security would be lessened, the ins

“ hich Lenddr requires
hle levels)

cacnier anfl Lender.

shall not b¢ pad out
:storation  of repair s
s proceeds] shall be
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all.‘::plicd to the sums se%l\bly% IS:ccuEtyI gs:tr!m'e\w,Lwhcg;rQEot) ll

any. paid to Borrower. Such jnsurance proceeds shall be applied in the order
2.

e, with thg
rovided for

1

[

If Borrower abandops dhe Property, Lender may file, negotiate anfl settle any
insurance claim amd related matters. If Bomower does not respond within 30idays to a
Lender that the ipsurance carrier has offered to settle a claim, then Lender m y nepotiate
the claim. The 30-day pediod will begin when e potice is given. lo either event, Or
acquires the Property under Section 22 of ofberwise, Bomower hereby assigns to iLender (a)
rights to any insurance proceeds inam amount 1ot to exceed the amounts unpaid juoder the N
Security Iustrument, and (b) any other of Bomrower’s nghts (other than the
unearned premiums paid by Borrower) under all insurance policies coverng
such rights are applicable to the coverage of the Property. Lender may use
¢ither to repait or restorg the Property or to pay asounts wnpaid ander thel
Instrument, whether or not then due. !

6. Occuponcy. Bomower shall occnpy, establish, and use the Property
residence within sigtr days after the execution of this Security Instrumient and si
the Property as Borrower's principal residence for at least one year after the of occupar
Lender otherwise apress in writing, which consent shall not be unreasonablyl withheld,
extemuating circumstances exisc which are beyond Borrower’s control. |

7. Preservation, Mosatenance and Protection of the Propesty; Ynspection. Bomower
destroy, damage or impair the Froperty, allow the Property to deteriorate  or [commit W
Propexty. - Whether or not Bomower i residing in the Property, Borrower shall llmainiain ths
in order to prevent the Property from deterioratimg or decreasing in value due tq| its conditiol
it is determined pursuant to Section §'that repair or restoration is not econpmiciily feasible,
shall promprly repair the Property if damagsd to avoid further deterioration or dgmage.
condemnation proceeds arz paid in commectionr- with damage to, or the t g of, the
Borrower shall be responsible for repairing Cr restoring the Property only ifl Lender ha
proceeds for such pwposes. Lender may disburse vinceeds for the repairs and
payment or in a series of progress payments as. U2 work is completed. || If the
condemmation proceeds are not sufficient to repair ot resweiz the Property, Borxg
Borrower’s obligation for the completion of such repair or restorsun. '

Lender or its agent may make reasomable eniries wpoa and iospections
has reasopable cause, Lender may inspect the imteror of the woprovements on th

e Property,

irestoration
1ns]

Lf the Props
¢ Property|

excess, if
in Section

available
otice  from
and settle
if Lender
Borrower's
ote or this
refund of
insofar as
proceeds
s Scounty

$ principal

to occupy
cy, unless
or unfess

shall not
te on the
¢ Property
1. Unless
Borrower

If inkurance or

Property,
5 released

n a smgle
rapce of

er is npt felieved of

ey, I it

Lender

shall pive Borrower notice at the time of or pror to such an paterior  inspgction  speci
reasonable cause. : : ;

8. Borrower’s Loan Application. Bomrower shall be in defauit if,) during
process, Bomower or any persons or cntities acting at the direction of Borrowd
knowledge or consent gave materially false, mis
Lender (or failed to provide Lender with material infounation) in comnection wit
representations - include, but are not limited to, representations conceming Borro
Property as Borrower’s principal residence.

9. Pratection of Lender’s Interest in the Property an

or with

the Loan.

d Rights Under this

(a) Botrower fils to perform the covenants and agreements contained in this Sdeurity Instry]
Property  ang
for condemi

there is a legal procesding that might significantly affect Lender’s interest in the
under this Security Instrument (such as a proceeding in bankiupicy, probate,
forfeiture, for enforcement of a fien which may attain priority over this Secuf
enforce Jaws or regulations), or {¢) Borrower has abandoned the Propexty, ther
pay for whatever is reasonable or appropriate to protect Lender's imierest in
under this Secwity Instrament, including protecting and/or assessing the value |
securing and/or repaiding the Property. Lender’s actions cam include, but are mot limited to:
any sums secured by a lien which has priority over this Security Instrument; (b) ap i
(c) paying reasomable attorneys’ fees to protect its interest in the Property ani
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Security Instrument, including its secured position in a ﬁankmptcy proceeding.
includes, but is not limited to, entering the Property to make repairs, change lock

Securing thg
5, replace ol

Property
board up

doors and windows, drain water from pipes, eliminate building or other code xlliolalions or |dangerpus

conditions, and have utilities twrmed on or off Although Lepder may take uctio
Lender does not have to do so and is not under any duty or obligation to do
Lender incurs no Liability for not taking any or all actions authorized under this Section 9

Any amounts disbursed by Lender under this Section 9 shall becon
Borrower secured by this Security Instroment. These amounts shall bear mterest
the date of disbursement and shall be payaihle, wath such ingerest,
Borrower requesting payment.

If this Secutity Iustrument is on a leasehold, Borrower shall comply wit
the lease. If Bommower acquires fee title to the Property, the leasehold and the fg
unless Lender agiess to the merger in writing.

10. Morigage Insurance, If Lender required Morigage Insuramce as a ¢
Loan, Borrower sl pay the premiums required to maintain the Mortgage Insur

any reasom, the Mcrtnage Insurance coverage required by Lender ceases to be availuble
inswrer that' jreviously provided such insurance and Borrower wis required
separately designated paymépis toward the premiums for Mortgage Insurance, Borrower shal
surance  previously in
previously

mortgage

premivms requited to obtalsn coversge substantially equivalent to the Mortgage 1
effect, at a cost substantially equivrient to the cost to Borrower of the Moxtgage
in effect, from an altermate mortgage iasurer selected by Lender. If substantially
losurance coverage is not available,. Bormrower shall contimue to pay to Lende
separately desipmated payments that weze

Iosurance. Such loss reserve shall be non-refasdable,

such loss reserve. Lender can no longer require loss seserve payments if Mortgag

upon, nJr

notwithstanding the fpet that the
ultimately paid in full, and Lender shall not be vemured to pay Bouower any ipterest or e

e additdonal
at the Note
tice from

. Insurance
equivalent

under this [Section 9,
s0. It is agreed that

debt of
rate from

Lender (o

h all the prgvisions of
¢ ttle shall pot mecge

diton of nlaking the
ince  in effedt.

If, for
from the
0 make
| pay the

Meortgage

r the amount of the
due when the insurance coverage cdased to be
Lender will accept, wse and retain these pavtents as a nom-refundable loss reserde in liew of

in effect.
Mortgage

re [nsurance

(in the amount and for the period that Lender requiies), provided by an insurdr selected

again becomes available, is obtained, and Lender requirce
premiums for Mortgage Insurance.

separately  designated

Mortgage Insurance,
effect,
Insurance ends in accordance with any written agreement between Bopower and
such termination or until termjpation is required by Applicable Law. Noding in
Borrower's obligation to pay inierest at the rate provided in the Note.

Borrower shall pay the prémums required

If Yender required Moagage Insurance as 4
the Loan and Borrower was required to make separately desigiatec  paywments toward the pr
'v, maintain Mortgage Ins
ot to provide a non-refundable loss reserve, until the Lender’s requitement for
Lender proy

payulents t
condition

this Section

Loan is
ings on
coverage
y Lender
ward the

Tortgage
iding for
10 affects

11. Assisnment of Miscellaneous Pmceeds, Forfeiture. All Miscellaneous| Tioceeds afe hereby

assigned to and shall be paid to Lender.

If the 'Property is damaged, such Mlscellane;ous Proceeds shall be applied <o

repair of the Property, if the restosation or repair is economically feasible and L
lessened.

prowptly.
progress payments as the work is completed. Unless an agresment is made im
Law requires interest to be paid om such Miscellancous Proceeds, Lender shall ngt
Borrower any interest or earmings om such Miscellaneous Proceeds. If the restor:

economically feasible or Lender’s security would be lessened, the Miscellantous Proceeds
whether or pot then duf,
Such Miscellaneous Proceeds shall be applied in the qrder provide

applied to the sums secured by this Security lustrument,
any, paid to Bormower.
Section 2.

In the event of a total taking, destcuction, or loss in value of the Properfy, the Misc

ILLINOIS--Single Family—Fannie Mae/Freddic Mac UNIFORM INSTRUMENT
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Ducing such repair and restoration perod, Lender shall have the
Miscellaneous Proceeds until Lender has had an opportunity -to inspect such Pi
work has been completed to Lender’s satisfaction, provided that such inspection
Lender may pay for the repairs and restoration in a single disbursemfnt or in a
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Prc;};eeds shall be applierMQlI:s:Furll@ ILAJ;dex@th,Ywhe er or oot then due,

with the excess, if any, paid to Borrower. : ,
In the event of a partial taking, destruction, or loss in value of the Prop
market value of the Property immedistely before the partial taking, destruction,
equal to or greater tham the amount of the sums secwed by this Security Instrumen
the partial taking, destruction, or loss in value, unless Bonower aud Lender othe
the sums secured by this Security Instrument shall be reduced by the amount
Proceeds multiplied by the following fraction: (a) the total amount of the sums lsecured imipediately
before the partial taking, destruction, or loss in value divided by (b) the fair fnarket valug of the
Property immediately before the partial taking, destruction, or loss in value. Any palance sballl be paid
to Borrower. , ‘ .
In the event of a partial taking, destruction, or loss in value of the Propefty in whichythe far
market value of the Property immediately before the partial taking, destruction, o loss in valup is less
than the amount of the sums secured jmmediately before the partial taking, degtruction, og loss in
valye, unless Borower and Lender otherwise agree in writing, the Miscellaneoug Proceeds shall be
applied to the sums secured by this Security Iostrument whether or not the sums are then du
If the Propert; s abandeped by Bomower, oOr if, after notice by Lender (§i Borrower lhat the
Opposiog  Party (as defned in the next sentence) offers to make an award o setle a clpim for
damages, Borrower fails ty répond to Leader within 30 days afier the date the notjee is given, |Lender
is anthorized to collect and ‘zpply the Miscellaneous Proceeds either to restoratiofy  or repair{ of the
Property or to the sums secured By fhis Security Iustrument, swhether or pot thgn due. "Opposing
Party” means the third party that owes, Borrowes Miscellaneous Proceeds or the party against] whom
Borrower Ias a right of action ju regard te Miscellanegus Froceeds. '
Bomower shall be in default if w0y action or proceeding, whether cival or]
that, in Lender’s judgment, could result i firfeiture of fhe Property or othet matdri
Lender's interest in the Property or rights underitis Security Instrumment.  Borrows
default and, if acceleration has occurred, rejustai=. 2s provided in Section 19, by ca
proceeding to. be dismissed with a ruling that, §= ZLender’s judgment, precludes| forfeiture pf the
Property or other material impairment of Lender’s inwiest. in the Property or rights funder this Speuity
Instrument. The proceeds of any award or claim for damages that are attibueable |to the impajruent
of Lendet’s interest in the Propetty ate heteby assigned and shall e paid to Lender. '
All Miscellaneous Proceeds that are not applied to restoration or repair of the
applied in the order provided for in Section 2. 4 .
12. Borrower Not Released; Forbearance By Lender Not a Wawer. Extensiof of the tme for
payment or modification of amortization. of the sums Secured by this Serurity Instrmem oranted by
Lender to Borrower or any Successor i lnterest of Borrower shall not ‘eyerate to rilease the lpbility
of Bomower or any Successors in Interest of Bomower. Lender shall not be requifed to comibence
proceedings against any SNCCESSor in Interest of Borrower or to refuse to exterd dmje for payment or
otherwise modify amortization of the swms secured by fis Security Instrumerd ~¥y reason of any
demand made by the original Borrower or any Successors in Tnterest of Borrower. A;&T" forbearande by
Lender in exercising any tight or remedy iocluding, wifaout limitation, Lender’s acceptince of payipeats
from third persous, entities or Successors in Imterest of Borrower or in amounis lesshthan the anjount
then. due, shall not be a waiver of or preclude the exercise of any tight or remedy.
13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Bofrower covetants
and agrees that Boorower's obligations and liability shall be joint and several. Howevgr, any Borrpwer
who co-signs this Security Instrument but does not execute the Note (a "co-signer”): fi(a) is co-signing
this Security Imstrument only o morigage, grapt and convey the co-signer’s interestjlin the Progerty
under the terms of this Security Instrument; (b) is'mot persomally obligated to pay the [sums secureq by
this Secority Insttument; and (¢) agrees that Lender and any other Borrower can fgree to extend,
modify, forbear or make any accommodations with regard to the temms of this Securify Instrumeny or

the Note without the co-signer’s consent. ,
Subject to the provisions of Section 18, any Successor in Imterest of Borrowd

y in which the fair
or loss in| value 1s
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" Borrower § obligatious ung m Qul]z EJJQEJ(A I'Wh g Q 1S applov':

by Lendgr,

shall

‘obkin all of Borrower’s rights and benefits under this Security Instrument. Bofrower shal not be

released from Bormower's obligations and Liability under tiis Security Instrument 1
to such release in writing. The covenants and agreements of this Securty Instrumer
as provided in Section 20) and bensfit the successors and assigns of Lender. l

14. Loan Charges. Lender may charge Borrower fees for services perfonmed| in connectign
Borrower's default, for the purpose of protecting Lender's interest in the Property 4nd oghts unjler
Security Instrument, including, but pot limited to, attorneys’ fees, property inspej
fees. In regard (o any other fees, the absence of express aufhority in this Security Ijs
a specific fee to Borrower shall pot be copostrued as a prohibition on the charging ¢
may not charge fees that are expressly prohibited by this Security Instrument or by Applicablk

If the Loan is subject to a Jaw which sets maximum loan charges, and
interpreted so that interest or other loan charges collected ot to be collected in
Loan exceed the rermitted limits, thew: (3} any such foan charge shall be redud
necessary to reduce the charge to the permitted limit; and (b) any sums alreg
Borrower which exceeded pemmitted limits will be refunded to Bortower. Lender

Law,

v collected

ess Lendey agrees
shall bind{ (except

with
this

tion and valuaton
trument tof charge
such fee. Lender

Ithat law is} finally
bonection  wWith the
kd by the jmount

from

9y choose tq make

this refund by reducing {ae orincipal owed uunder the Note or by makiog a direct pagiwent to Bogrower.

If a refund veduces princing, the reduction will be treated as a partial pre:paeut without
prepayment charge (whether of 4ot a prepayment charge is provided for noder the [Note). Boni‘
acceptance of any such refund made by direct payment to Borrower will constitulg
right of action Borrower might have arisins out of such overcharge.

15, Notices. All potices given Ly Bomower or Lender in conpection
Instrument must be in writlng. Any ngiico to Bomower in commection with this
shall be deemed to have been given to Boriower when mailed by first class maill
delivered to Borrower's notice address if sent” Uy other means. Notice to any ofe
constitute motice {0 all Borrowers unless Applicatie \Law expressly requires otherj
address shall be the Property Addiess uniess Borows: has desigpated a substitofe
uotice to Lender. Bortower shall promptly notfy Lended »of Borrower’s change of s
specifies a procedwre for reporting Borrower's change of-adiress, then Bomower §
change of address through that specified procedure.  There raay be only one demgna
under this Security Instrument at any one tume. Any notice to Lerder shall be given
by mailing it by first class mail to Lender’s address stated hereim urless Lender has
address by notice to Bomower. Any notice in conpection with this' Sccurity Instrun
deemed to have been given (o Lender until acmally received by Lender.” lf-any llOth
Security Instrument is also xequired under Applicable Law, the Applicable 'Law: te
the cotresponding requirement under this Security Instrument.

Borrower

y delivering

requixed by

any

pwer's
a waiver pf any

ith this Security
bounity  lostrfument
or when agtually

shall

ise.  The faotice
otice addtdss by
dress. If Ilender
aﬂ only regort a
d notice address

it or

esigmated  another
jlent  shall npt be

this

-‘- ment will sptisfy

- 16. Governing Law; Severability; Rules of Covstruction. This Security Ipsyument shafl be

gmem&d by federal law and the law of the jursdiction in which the Property is locate c'.' All nights
obligations contained in this Security Tostrument are subject to any requirements ‘
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agrbe by contrag
it might be silent, but such silence shall not be comstued as a probibition againft agreemen(
contract. In the event that any provision or clause of this Secutity Instrument or the Nole con]
with Applicable Law, such conflict shall not affect other provisions of this Sccunty Iistnoment o7
Note which can be given effect without the conflicting provision. ;

As used in this Security Insttument: (a) words of the masculine geuder shall
cortesponding neuter words or words of the femining gender; (b) words in the sin
ipclude the plural and vice versa; and () the word "may" gives sole discretion witho
to take apy action.

17. Borrower's Copy. Bomower shall be given ove copy of the Note and
Instrument.

18. Tramster of the Property or a Beneficial Interest In Borrower, As used In é

ean and ing
|- shall mean
t any obligg

[ this Secu
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" lmutc;d o, those beueficial uemgxlf:mg Lgblaﬁ‘rlrdeg Qr!c:t) Xdc

‘contract or escrow agreement, the intemt of which is the tiansfer of utle by Bom)
to a purchaser. ‘ 3

If all or any part of the Property or any loterest in the Property is sold r transferre
Borrower is not a natural person and a beneficial interest in Borrower is sold or l ansferred)
Lender's prior written consent, Lender may require immediate payment in full of jil sums sec
this Security Instrument. However, this option shall not be exercised by Lender flif such exeleise is
prohibited by federal law. :"'

If Lender exetcises tlis option, Lender shall give Bowower mqtice of acceleya
shall provide a period of not less thag 30 days from the date the notice {5 given fip accordancg  with
Section 15 within which Bortower must pay all sums secured by this Securty Instrufhent. If Bdmower
fails to pay these sums prior to the expiration of this period, Lender may infoke any remedies
permitied by this Security Instrument without further notice or demand on Bogrower. :

19. Borrovér's Right to Reinstate After Accelevation. If Bomrower meets
Borrower shall have the right to bave enforcement of this Security Iustrument discon)
pdor to the eadiest Of (a) five days before sale of the Property pursuani (o i
contained in this Securi:y instrument; (b) such other period as Applicable Law mu}
teomination  of Borrower's. sisht to reipstate; or (¢) entwy of a judgment eufol
Instument. Those comditions -ara that Borrower: {(a) pays Lender all sums which 1§
under this Security lustrument “and the Note as if no acceferaion had occurred; (b) @
any other covenants or agreements;  {c)‘pays all expenses incurred in enforcing this S
including, but not limited to, reasomabls™ aftorneys™ fees, property inspection and
other fees incurred for the purpose of prctesting Lender’s interest in the Property arg
Security Instrument; and (d) takes such acicn, as Lender may reasomably requi
Lender’s interest in the Property and zights unise this Security Instrument, and Bo
to pay the sums secured by this Secusity Ipstrumont, -shall contipne unchanged wu
provided under Applicable Jaw. Lender may requize ihat Bomower pay such reinsi
expenses in one or more of the following forms, as seiccied by Lender: (2) cash; (b)
certified check, bauk check, treasurer’s check or cashiex’s ¢heck, provided any sug
upon an institution whose deposits are inswred by a federal’ zigency, instrmentality
Flectronic Funds Transfer. Upon reinstatement by Borrowet, this-Securty Instcumes
secured bereby shall remain fully effective as if no acceleration Lad recurred. Howd
reinstate shall not apply in the case of acceleration ynder Section 18. "

20). Sale of Note; Change of Loan Servicer; Notice of Grievance.” Tie Note ofja partial ikerest
in fhe Note (together with this Security Instrument) can be sold ove or mwre (dimes wihout prior hotice
to Borrower. A sale might result in a change in the entity (known as the "Luan Serviter”) that cgllects
Periodic Payments due under the Note awd fhis Security Instrument and perfonins ofier mortgage loan
setvicing obligations under the Note, this Security Instrument, and Applicable Law. ﬁflherc also fight
be one or more changes of the Loan Servicer unrelaied to a sale of the Note. If the"_{e is a chanfe of
the Loan Servicer, Borrower will be given written notice of the change which will 5 te the vpamel and
address of the new Loan -Servicer, the address to which payments should be _mad and any pther
information RESFA requires in cospection with a notice of transfer of sexvicing. the Note i sold
and thereafter the Loan is serviced by a Loau Servicer other than the purchaser pf the Notel the
mortgage loan servicing cbligations to Borrower will remain with the Loan Servicer or -‘be transferred 1o
a successor Loan Servicer aud are not assumed by the Note purchaser unless otberwiseyl provided by the
Note puichaser. |

Neither Bomrower nor Lemder may commence, join, or be joined to awy j§
either an individoal litigant or the member of a class) that arises from the other party’
to this Security Instrument or that alleges that the other party has breached any projision of, of any
duty owed by reason of, this Security Instrument, until such Bomrower or Leader has fptified the gther
party (with such notice given in compliagce with the requirements of Secton 15) of su s alleged br Fnch

f,

inned at agy time

tement
money ordgr;

dicial action] (as
actions pursuant

and afforded the other party heretv a reasouable peiod after the giviog of suc ' notice (o {take
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corrective action.  If Apphga%hNQ pﬁi& LQ’!A pe}ilxr WQJQRI% before certain action

‘can be taken, that time period will be desmed to be reasomable for purposes of is patagrapgh. The
potice of acceleration and opportunity to cure given fo Boirower pursuant to Sectibn 22 and e potice
of acceleration given to Borrower putsuant to Section 18 shall be deemed to sitisfy the pogice and
opportunity (o take corrective action provisious of this Section 20. 5
71. Hazardous Substances. As used in this Section 21: (3) "Hazardous Shbsiances” afe those
substances defined as toxic or hazardous substances, pollutants, or wastes by Env onmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petrol product§, foxic
pesticides and herbicides, volatile solvents, matenals containing asbestos  or [ fonnaldehydg, and
radioactive materials; (b) "Environmental Law" means federal faws apd laws of wfe jwisdiction where
the Property is located that telate to health, safety or emvitonmental protection, (c) "Eaviropmental
Cléanup" inclndes any response action. remedial action, or removal action, as defingd in Envitoymental
Law; and (d) an "Envirommental Condition” means 3 condition that can cause) contributed to, or
otherwise trigger an Ervitonmental Cleanup. ‘
Bowower shail mot cause or pennit the presence, use, disposal, storage.|
Hazardous Substances, - nr threaten to release any Hazardous Subsfances, om q
Borrower shall not do,-aez allow anyome else to do, anything affecting the Proflerty (2) that is 1n
violation of any Environmeatsi- Law, (b) which creates an Eqvironmental Condition)| or (c) wiugh, due
to the presence, use, or release of a Hazardous Substance, creates a condition that §dversely affgcis the
value of the Property. The preceding two senfences ghall not apply to the presence,| use, or stoyagé on
the Property of small quantities oo Hazardous Substaoces (hat are generaily [| recognized { o be
appropuate to nounal residential uses Aud to maintenapce of the Property (includifig, but pot Jinsited
to, hazardous substances in consumer producis). :
Bogower shall promptly give Lender ) wrilten potice of (1) any investigatid
lawsuit or other action by auy govemmentai or regulatory agency or private garty involvipg e
Propecty 2and any Hazardous Substance  or Bavionmental Law of which Bofrower has 1 actual
jnowledge, (b) any Environmental Condition, iichiting but mot limited to, auf spilling, lpaking,
discharge, release or threat of release’ of any Hazardous  Substance, and (c) any condltion caused Jby the
presence, use or release of a Hazardous Substauce which adversely affects the value bf the Propefty. If
Borrower learns, or is motified by any governmental ox 1egdatary authority, or anyjprivate party, that
any removal or other remediation of any Hazardous Substance affecting the Pro e_rry is necgssary,
Bomower shall proniptly take all pecessary remedial actions in accurdance with Efivironmental § Law.
Nothing herein shall cteate any obligation on Lender for an Environmental _leanup, ’

A
/]

or release {of any
in the Property.

claim, d Lnaud,

NON-UNIFORM COVENANTS. Bortower and Leuder further covenant anil agree as fq
Leleration fo

liows;

22. Acceleration; Remedies. Lender shall give notice to Borruwer piot e ag lowing
Borrower's breach of any covenant or agreement in this Security Instrument (bul vt ; 1 jor to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify:¥a) the defaglt; (h)
the action required to cure the default; (c) a date, not less than 30 days from the datcgthe notice i given
to Borrower, by which the default must be cured; and (d) that failure to cure the defald ou or hefdre the
date specified in the notice may result in acceleration of the swms secured by this Se
foreclosure by judicial proceeding and sale of the Property. The potice shall further iy
the right to reinstate after acceleration and the right to assert in the foreclos
non-existence of a default ox any other defense of Borrower to acceleration and foreclos]
is not cured on or before ihe date specified in the notice, Lender at its option may |
payment in full of gll sums secured by this Security Instrizmnent without further demand
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurted in
pursuing the remedies provided in this Section 22, including, but not Junited to, reasonijble aitorneyy’ fees
and costs of title evidence. : !

LLLINOIS~Single Family—Fannie Mac/Freddic Mec UNIFORM LMSTRUMENT Form 3018 3/99 (page 11bt 12)
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2. v, el NQREICIAL SOPY

release this Security Instrument.  Borrower shall pay . any recordation  costs. |
Bomower a fee for releasing this Security lvstrument, but ouly if the fee is paidl
services rendered and the charging of the fee is permitted under Applicable Law.

to a third] pay

24. Waiver of Homestead. In accordapce with Minois law, the Borrowe] hereby relfases and

waives all nights under and by virtue of the Iiiuois homestead exemption laws. ':

ment, Lender shall
Lender may charge

for

BY SIGNING BELOW, Borrower accepts and agrees to the terms and chvenants comtained in
this Security Instcument and in any rider(s) executed by Borrower and recorded with it '
Witnesses: 00
Coanl Coyp Iloplan | | (Seal)
STEPHEN J RUNTZV bIower
Social -Securtty Number
~ (Seal)
-Bojrower
Social Security Number
__ISpace Below This Line for Ackrowledgment]
UNIFORM ACKNOWLEDGMENT
(For Use on Documents Being Acknowledged Outside of New York State)
State, District of Columbia, Texritory, Possession of Foreign Country ) :
- ' )ss:: '
jr\\\r\()\s_L RV C)O\ADKB ) '.‘?\
1 .
A~ f
On ﬂm; l day of W\Vqﬁm the year 2 X0 before me, the under§fimed, persdually
appeated 3kpwn I Runt persaually

known to me or proved to me on the basis of satisfactory evidence to be the jn
name(s) is (are) subscribed to the within instrument and acknowledged to me thatQel]
the same in er/their capacity(ies), that by @Sfher/their signature(s) on the

Hividoal(s) Whose

instrument, { the

individual(s), or-the persom upon bebalf of which the indivadnal(s) acted, executed thelj insttument, { and

that such individual made such appearance before the undersigned in \caq
(Insert the «city or other, political subdivisior and the state or country  ox
acknowledgment was taken)

“:uB5‘:-‘:‘ﬁ\‘}\‘s‘:\‘)‘&'}\\‘&‘.‘h‘z\.‘i‘;}‘s‘,“w‘,\‘,\‘ - Q |

¢ R \ ) f
¢ “OFFICIALSEAT» & A Q Uk A LRy b—
(4

)
Ange!ii{::% R Antoncayk :Signatlll'ﬁ and office of individual taking nokuowfedgment
¢ Notary Puttic, Stags of Tiinois % ' |
y Commission Exp. 05/3012000 ; |
HLINOIS-Single Family—Fannie Mib/teaddie e UNIFORM WNSTRUMENT Form 3L ree 12
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| SCHEDULE "A"
LEGAL DESCRIPTION

UNIT J-C AS DELINEATED ON PLAT OF SURVEY OF THE FOLLOWING
DESCRIBED PARCEL OF REAL ESTATE:

LOTS 1 AND 2 IN EMERSON'S SUBDIVISION OF THE SOUTH 1/2 OF LOT 2 IN
BLOCK 5 IN CANAL TRUSTEE'S SUBDIVISION IN SECTION 33, TOWNSHIP 40
NORTH; RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE
DECLARATTON OF CONDOMINUIM MADE BY THE COSMOPOLITIAN
NATIONAL RANK OF CHICAGO, AS TRUSTEE, UNDER TRUST AGREEMENT
DATED DECEMSER 5, 1972, AND KNOWN AS TRUST NO. 20490, RECORDED IN
THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS AS
DOCUMENT NO. 24912733, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL THE
PROPERTY AND SPACE COMERISING ALL THE WN¥TS THeRE€0r As SET

TORTH AN sAM  DECURRATION ONAD SuRVEy Aue 1A
CRYK CAUNTY, TUAN OIS,

PIN #14-33-104-085-1010

00427091
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ADJUSTABLE RATE RIDER
(3 Year Treasury index-Rate Caps)

THIS ADJUSTABLE RATE RIDER. is made this 27th day of March, 2000, and
Is incorporated into and shall be deemed to amend and supplement the Mortgage | Deed of Thust or
Security Deed (the "Security Instrument”) of the same date given by the undersigmed (the "Borrpwer™)
to secure Borrower's Adjustable Raie Note (the "Note™) to _Kraft Foods Federallctredit Uniof (the
"Lender") of the same date and covering the Property described in the Security Iustﬁument and Jocated

at:
312 W. Belden #3C, Chicago, 1L 60614
[Property Address]

THE NOTE COTAINS PROVISIONS ALLOWING FOR CHANGE3} IN THE
INTEREST RATE 4D THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BOKROWER'S INTEREST RATE CAN CHANGE AT JANY ONE
TIME AND THE MAXIMTTi RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. i addition to the covenants and agreemdnts made {n the
Security Instroment, Borrower and Lendet further overant and agree as follows:
A. INTEREST RATE AND MONTHLY ¥4 YMENT CHANGES.
The Note provides for an initia! imisrest rate of 7.6250 7. [Ihe Note prhvides
for chapges in the interest rate and the moathly payrients, as follows:
4. INTEREST RATE AND MONTHLY PAYMLNT CHANGES.
(A) Change Dates
The interest rate I will pay may change on ‘th: first day of April,}z003 and on

that day every 36th month thereafter. Each date on which, my interest rhte could ch ange
is called a "Change Date, "

(B) The Index

Beginning with the first Change Date, my inferest rate =il be baged on an Inflex.
The "Index” is the weekly average yield on United States Treasury. fecurides adjusted fo a
constant maturity of 3 years, as made available by the Federal Regerve Bpard.  The most
recent Index figure available as of the date 45 days before each Change - I#2&-is called| the
"Current Index.” If the Index is no longer available, the Note Holder wili choose a lnew
index that is based upon compatable information. The Note Holder will give me-notick of
this choice.

(€) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new| imterest rate by
adding _tuo and three gquarters percentage  points (2.75%) to the Current I§dex. The Note
Holder will then rovad the result of this addition to the nearest on -cighth of fone
percentage  point (0.125%). Subject to the limits stated in Section 4{D) below, |this
rounded amount will be my new interest rate until the text Chanpe Date.

The Note Holder will then determine the amomunt of the monthly payment that
-would be sufficient to repay the wnpaid poncipal that I am expected to owh at the Chapge
Date in full on the maturity date at my new inferest rate in substantially rqual payments.
The result of this calculation will be the new amonnt of uty monthly payment. '

MULTISTATE ADIUSTABLE RATE RIDER—3 TEAR ARM-Single Tamily~Fagnic Mae/Freddie Mae UNIFORM T [STRUMENT
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(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Date ‘L
than _9.6250 % or less than 5.6250 %. Thereafter, my interest r
increased or Qecreased om any single Change Date by more than two
(2.0%) from the rate of imterest I have beeq paying for the preceding
interest rate will never be greater than  13.625 %.
(E) Effective Date of Changes
My new inferest rate will become effective on each Change Date
amount of my new monthly payment beginning on the first monthly paymd
Change Date urtil the amount of my monthly payment changes agat.
(F) Notiez of Changes
The Note Yiolder will deliver or mail to me
rate and the amousi ofmy monthly payment before
notice will include
telephone  mumber
notice,
B. TRANSFER OF THE PROPERTY CR A BE
Section 18 of the Security

t

2 notice of any chang
the effective date of
infosmation  required by law to be given me and 2

Iostupent is amended to read as follows:
Transfex of the Property or a Beneficii) interest in Borrower. As used iy
"Interest in the Property” means any iezal or beneficial interest in the Pre
but not limited to, those beneficial mteredts crangferred in 2 bond for d
deed, installment sales contract or escrow agreernent, the intent of which
title by Borrower at a future date to 2 purchaser,

If all or any part of the Property or apy Interest in the Pro]
transferred {or if Borrower is not a patural person and -4 beneficial intered
sold or transferred) without -Lender’s prior written consens, Lander may i
payment in full of all sums secured by this Security Instrumers However,
ot be exercised by Lender if such exercise js prohibited by federai law,

Pt date afte

s in my ing
iny change.
5o the titde
of a peison who will answer any question I may hape regarding

NEFICIAL INTEREST IN BORROWER

Lender also

e will nevér

36 months,

[ will pay

this Section
perty, inclu

s the transf

perty  is soll
L o Borrowt
quire immeq
this option

T

not exercise this option if: (2} Bomrower caunses to be submitted t¢ Le
required by Lender to evaluate the infended transferee as if a
to the mransferee; and (b) Lender reasonably determines ¢that
impaited by the loan assumption and that a risk of a breach o
in this Security Instrument is acceptable to Lender.

To the extent pemmitted hy Applicable Law,
as a condition to Lender's consent to the loan ag
transferee to sign an assumption agreement that
the transferee to keep all rhe promises and 3
Security Tnstrument. Borrower will
Security Instroment unless Lender releas

Lender’s soc
Lender may charge
sumption.  Lender may

greements made in the N
contimie to be obligated wnder the

der mnformahi

s
1 Teascuaile
also require

ote agd in
Note and

es Borrower in writing.

If Lender exercises the optign to require immediate payment in
give Borrower notice of acceleration.
days from the date the notice is giverl in accordance with Section |
Borrower nmist pay all sums secured by this Security Instrument.
these sums pror to the expiration of this period, L

penmitted by this Security Instrument without forther notice or demand on Buo

MULTISTATE ADIUSTABLE
Yorm 3114 3/99 (page 2 of 3
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BY SIGNING BELOW, By
Adjustable Rate Rider.

UNOFFICIAL COPY |

TIOWET AcCepLs and agrees to the tenns and provisions contained iLl this

1 ]
ch J 'ﬂw‘sé ) Ceal
STEPHEN J RUNTZ /Bon?wcr)
— (peal)
-Borrdwer
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER js made fhis 27th day of March, 2000,

and is incorporated into and shail be deemed to amend and supplement the Mortgage)

or Security Deed (the "Security Insoument') of the same date given by the ndersigned {(the
"Borrower") to secure Borrower’s Note to kraft Foods Federal Credit Union (the "Yender"y of
the same date and covering the Property described in the Security Instrument and located at:
512 W. Belden #3C, Chicaqo, IL 60614
[Property Address]
The Property inchudes 2 unit in, together with an undivided interest in- the commory eclements of, a
condominium project knewas: |
512 Beldeh

_ [Name of Condominium Project] !
(the "Condominium Project’). /-If the owmers association or other entity whi‘d‘&l acts for| the
Condominium Project (the "Owners Association”) holds tide to property for the bengfit or use of its
members or sharcholders, the Property” also includes Bomower's interest in the Owoer Associationi and
the uses, proceeds and benefits of Borrower’s int=rest.

CONDQMINIUM COVENANTS. ¢ ) addition to the covemants and agreemefits made i the

Security Instrument, Borrower and Lender farther Covenant and agree as follows:
A. Condominiwn Obligations. Borcower shall perform all of Bomowe

wnder the Condominium Project’s Coustitueni D¢cuments. The "Comstituent D

the: (i) Declaraion or any other document wiich creates the Condominiun

cumernits”

s obligatio

by-laws; (if) code or regulations; and (iv) ofiex -equivalent documents. ommower  shall

promptly pay, when due, all dues and assessments scoposed pursuant (0
Decuments. ;
B. Property Insurance. So long as the Owners Associadon maintains, W

accepted insuramce cartier, a "master” or "blanket” policy on-rhe Condominium §Project whigh

is satisfactory to Leonder and which provides imsuramce coverage.in the amotnts (inclu

deductible levels), for the periods, and against loss by fire, hazards <ncluded vyithin the te

"extended coverage," and any other hazards, including, but pot limitec to, edtthquakes
floods, from which Lender requires insurance, then: :

(i) Lender waives the provision in Section 3 for the Period® Payment {to
Lender of the yearly premium installments for property insurance on the Property; and |J:

. (i) Bomrower's obligation under Section 5 to mainfain properiy insurante
coverage on the Property i3 deemed satisfied to the extent that the requirgd coverage |is
provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during fhe teom of (e

loan.

Bomower shall give Lender prompt notice of amy lapse in required pro
coverage provided by the master or blanket policy.

In the event of a distributton of property imsurance procesds in lien o
repair following a loss to the Property, whether to the unit or to common
proceeds payable to Borrower are hereby assiyned and shall ke paid to Lender
o the sums secured by the Security Instrument, whether or not then due, witf

any, paid to Borrower. 0042%09]
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C. Public Liability Insurance. Bonower shall take such actions as may

to insure that the Owpers Association muintaing a public liability insarance polH

in form, amouat, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damag
consequential, payable to Bomrower in comnection with any condemnation or o
all or any part of the Property, whether the unit or of the common element
conveyance in liew of condemnation, are hereby assigned and shall be paid to

proceeds shall be applied by Lender to the sums secured by the Security [nstrument

provided in Secior 11,

E. Lendec’s Prior Congent. Bormmower shall not, except after notice tp Lender ar

with Lender’s prior i1%ean consent, either partition or subdivide the Property or consen

(1) the dvandonment or temination of the Condominium Projg
abandonment ot temminavun < required by law in the case of substantil destruct
other casualty or in the case of 4 faking by condemnation or eminent domain;

(1) any amendvievt to any provision of the Constituent Do
provision is for the express benefit of Lender;

(ii) termination  ©f ' professional  macagement
self-management of the Owners Association’ o

(iv) any action which wold YMave the effect of rendering  the
ingurance coverage maintained by the Qwners Association unaceeptable to Lender.

F. Remedies. If Borrower does not pay (ondominium dues and assessme
then Lender way pay them. Amy amounis disburséd by Lender under this par
become  additionzl debt of Borrower secured by the Seennty  Instroment,  Up
and Lender agree v other terms of payment, these amourts” shall bear interest
of disburscment at the Note rate and shall be payable, with isierest, upon notic
t0 Borrower requesting payment.

and 2y

BY SIGNING BELOQW, Bomower accepts and agrees to the terms and provisions ¢ontained 1l1
Condominium Rider.
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