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WHEN RECORDED MAIL TO:

Parkway Bank and Trust Company
4800 N. Harlem Avenue
Harwood Heights, IL 60706

SEND TAX NOTICES TO:

Parkway Bank znd Trust Company,
not individual’y bt as trustee ut/n
10951

4800 N. Harlem Avznile

Harwood Heights, i&-" £0706
FOR RECORDER'’S USE ONLY
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This Mortgage prepared by:  Marianne |.. Wagener
4800 N. Harieria Avenue
Harwood Heig%is; lllinois 60656

CONSTRUCTISN MORTGAGE

THIS MORTGAGE IS DATED APRIL 7, 2000, between Farkway Bank and Trust Company, not individually but
as trustee ut/n 10951, whose address is 4800 N. Harlem Avenue, Harwood Heights, IL 60706 (referred to
below as “Grantor"); and Parkway Bank and Trust Companv, 'vhose address is 4800 N. Harlem Avenue,
Harwood Heights, IL 60706 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor nct pzrsonally but as Trustee under the
provisions of a deed or deeds in trust duly recorded and delivered to rzntor pursuant to a Trust Agreement
dated October 27, 1994 and known as Parkway Bank Trust #10951, moitgzges and conveys to Lender all of
Grantor’s right, title, and interest in and to the following described real profeity; together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all eacements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stopi in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property,.incii:3ing without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook County, Staté o illinois (the "Real
Property"):

LOTS 1 AND 2 IN BLOCK 9 IN MASON’S SUBDIVISION OF THE EAST 1/2 OF THE NOURTHWEST 1/4

(EXCEPT RAILRDAD) OF SECTION 23, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 3615-21 W. Byron, Chicago, IL 60618. The Real
Property tax identification number is 13-23-115-001-0000.

Grantor presently assigns to Lender ali of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

"
i

b,

Borrower. The word "Borrower" means each and every person or entity signing the Note, including without

BOX 333-CTI

limitation George Pecherek and Ruth Pecherek.
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Loan No 10 (Continued)

SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action” or
"anti-deficiency" law, or any other law which may prevent Lender from bringing any action aggmst Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after
Lelnder’s commencement or completion of any foreclosure action, either judicially or by exercise of a power of
sale.

GRANTOR’S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at
Borrower’s request and not at the request of Lender; {b) Grantor has the full power, right, and authority to enter
into this Mortga?e and to hypothecate the Property; (c) the provisicns of this Mortgage do not conflict with, or
result in a default under any agreement or other instrument binding upon Grantor and do not result in a violation of
any law, regulation, court decree or order applicable to Grantor; “(d) Grantor has established adequate means of
obtaining from Borrower on a continuing basis information about Borrower's financial condition; and - (e) Lender
Eas mad)e no representation to Grantor about Borrower (including without limitation the creditworthiness of
Orrower),

PAYMENT AND PFAORMANCE. Except as otherwise provided in this Mortgage, Borrower shall pay to Lender
all Indebtedness secuird by this Mortgage as it becomes due, and Borrower an Grantor shall strictly perform all
their respective obligaucrs under this Mortgage.

POSSESSION AND MA!TENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor’s possession
and use of the Property sn2!i e governed by the following provisions:

Possession and Use. Uniti'in default or until Lender exercises its right to collect Rents as provided for in the
Assignment of Rents form zxzcuted by Grantor in connection with the Property, Grantor may remain in
possession and control of and eperate and manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall riaintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Propesty cr any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or Erar.t to any other party the right to remove, any timber, minerals
{including oil and gas), soil, gravel or rock prodricts withaut the prior written consent of Lender.

Removal of Improvements. Grantor shall not 'cemolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma

require Grantor to make arrangements satisfactorv. to Lender to replace such Improvements wit
Improvements of at least equal value.

Lender’s Ri?ht to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable times to attend to Lender’s interests and to’irspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shai-promntly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities agplicablé to the use or occupancy of the
Property, including without limitation, the Americans With Disabilitics- ALt. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate
appeals, so long as Grantor has notified Lender in writing prior to doing €5 2nd so long as, in Lender’s sole
opinion, Lender’s interests in the Property are not jeopardized. Lender may rocuire Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lende.’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the roperty. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from th2 character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediateny fue and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written cencent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the coiiveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any and trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. |f any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by lllinois law.

IA%)r(t%gggND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise
provided in the following paragraph.



- UNOFFICIAL COPYo427381 ..

L T ~ « o' iF &
SABY PINOM 8SIMIBYL0- 1 ‘19[.']1-‘-ADSEUJGJ Aug Wwoyy Japus 1Bq 0] SE 08 Jnedp syl Buuns se pansucd aq lou jeys
Jopua AQ uonoe yons Auy Inejap ayl Jo JUN0JJE U0 Pl aq ABW JBpusT yolym 0] saipawal Aue Jo sybu
J9yl10 Aue o} uolippe ul 9q |ieus ydesbesed siyy ul 1o} papiaoud sjubu oyl Sunowe assyl 10 awAed aunoas
ilm osie sBebuopy siyl -Alunjew s 810N 8yl 1B aigefied pue anp ag Him Youm luawied uoojeq e se paiesn aq (2)
JO 310N a8yl Jo wus) Buurewsas syl (1) Jo Aolod eoueinsul ajqeddde Aue Jo wusl syl (1) Joyue Buunp snp awosaq
. 0} sjuawded Juswyeisul Aue yum a|geded aq pue Buowe pauoiodde aq pue 9i0N dYl JO aouekeq 8yl 0] pappe &q
. (@) 'puewsp uo a|qehed ag (B) | ‘uondo s JspuaT 1B 'sasuadxa uyons ||y IoiurIn Ag JuawAedas Jo alep ay) 0}
Japua Aq pred 10 paunou alep egl WO} 910N 3l Ul J0) papinold a1e1 ay) Je 1saudlul Jeaq |im Bulop 0s Ul spuadxa
Japua ey lunowe Auy alewudoidde swigap lspual eyl uonde Aue axel ‘o) pasinbas aq jou Jeys Ing ‘Aew Jeys
§ JOWUBRID) U0 Japus ‘Ausdoid syl ul Sisesalul $.Japua 198ye Aleudlew pinom eyl paousliwod s1 Buipadaso.
10 uonde Aue y Jo ‘abebloly Syl 10 uaisiacud Aue yum A|dwod o} §[iB) JOURIY) §| "HIAANIT A8 SIHNLIANIIX3I

‘Aadold auy Jo 1809 swaoe|da.
anjea Ysed ay) aulLIBap Japua o) Alojoegsies sasieidde Juspuadapu ue aaey ‘JapudT Jo 1sanbal uodn ‘|leys
Joersy Aoijod ayl jo alep uonelidxs ay) (@) pue anjea Jey) Buluiwiaiap jo Jauuew ay) pue ‘Auadosd yons
- 10 anfea Juawade|dal jusiind uay) syl ‘painsul Auadoid ayi (p) Adiod syl Jo unowe ayl (3) psJnsul SysU
Py -8yl (@ dainsul ay) jo sweu ay; (B) Buimoys agueinsuy jo Adjjod Bunsixs yoes uo podss B Japue O usiulng
([eYs JOJUEID) ‘JESA B 80U0 UBY] 2J0W 10U 19ABmOY ‘I18puaT Jo 1sanbsal uodn -d2uesnsu| uo podey S.Jojuedr

-Auedmﬂ UINS JO 9[8S 3.NS0|9310) Aug Je 10 ‘9BeBusK Syl JO SuoIsIAcId
ay) Japun pey 2,es) J18ylo Jo aes s,svisnil Aue e sbebuoly syl AQ pessaod Auedold 8yl jo Jeseyand
8yl ‘o] ssed pue ‘Ju-BUIG Yl O} 2UNUI |[BYS JuBINSUl pandxaun Auy ‘9jeg je aduesnsu] paidxaun

Jojueln) 0] pred aq fleys spaasold yons ‘sssupalgepul 8yl Jo |ny ui JuswAed Joye

spoaaooid Aue spjoy Jopus )| 'Ssaupalgepu| ayl Jo asueeq [edipuud ay) 0 paljdde aq |eys ‘Aue Ji ‘Japurewsal

© 8Ul pur 18aJ81Ul panizon-Fed 0] uayl ‘abeBuow syl Japun Japusn 01 Buimo unowe Aue Aed ) 1S4 pasn
aq |leys Auadold syl Jo uenes21sa) J0 Jiedal syl 0} PANILIWOD JOU SBY JBPUST Ydym pue Jdivoal eyl Jaye
SABD (8] UIYUM PasSINgSIPp US30 10U SARY Yaym $paadold Auy -abebuopy Siyl Japun ynesp ui Jou SI Joein
JI uoelolsal Jo Jredal JO 1800 ‘91JPuUOSEAL 2] JOj Sp3adoid ay) wouy JoJueIY) 8singuial 10 Aed ‘@inypuadxd
yons éo joold Alojoejsines uodir ‘eus. JapuaT  Clapus 01 AI01PBJSIES JBUUBW B U1 Sjuswaacidw| paAolisap
. 10 pabewrep sy) ase|dal Jo Jieda) [[EUs 25U ‘Ueda) puB uo(EI0ISal 0] Spaadoid aui Ajdde 0] s1o8p8 Japua
-f ) tAuadold syl jo dredas pue uoneleisas ayl Jo ‘Auadolg syl Bunoseye usi Aue Jo wawAed ‘ssaupaigapu|
ayl Jo uononpsal ayl o] spesdcid syl Fdar ‘uondse si e ‘Aew Japus ‘paredwl Si AUNJBS S Japua
10U J0 JByBy ‘Afensed aul jo sAep (§1) 1sayly ulyIM 0S Op 0} S|/} I0JUBID) JI SSO| JO J00)d ayew Aew
lopus ‘Aladold ayl 0] abewep Jo SS0j Aue 10 .8DusT Ajlou Ajdwoid jjeys JoueiD) ‘Spasdold 30 uonedddy

et "UBQ| 8U} JO W3] 8Y) 1o} 8JUBINSU| YINS UIBUIRW 0} pue
‘rapuan Ag paanbal asimIByl0 Se 10 ‘weibBold a2uzinsuj pooc|d feuoney ayl Japun 18s suwcg‘] Adljod wnwixew

syl 01 dn ‘ueo| ay) Buunoas Auadosd oyl U0 suay iowd, Aue pue Ueo| auyl Jo sjueleq [ediouud predun %n;
84} 10} BIURINSU| POO|4 [RJDPS4 UIBIUIBW PUB UIBIGO 0. $o0ibe J0luklD) ‘eate plezey pooy [e1oads e se Aouaby
woawabeuep Acuablawg [eiapad aul JO 101Dl 3yl Ay poleubisap Bale Ue ul POYBI0| SWOI9q awll Aue B
Auadoid [eay ayl pinoys ‘uosiad 1ayjo Aue O JOJURIL) JU-3reJop JO UoISSIWO 108 Aue AQ Aem Aue u) pasredul)
aQq Jou [Im JapuaT Jo JoAr} ui abelaaod 1ey) Buipiaoid Juswosiopua ue apnoaul [eys osie Aoijod asueinsul
. yae3 -sanou yans oA 01 aunyiey Joj AljIQe!| S Jainsul Ayl Jo JawimR3ip Aue Bujuieluod lou pue Japua 01 3o1ou
uaium Joid ,sAep (0) ALY JO LWNWILIL B TNOYUM PaUSIUILIPp IG 3/ [29uBd aq 1ou [im abelarod leyl uope|ndis

' e Bujureluoo sainsui Yyoea wol sbesar0d JO Saledyiuad Japuat O /SAll8p |[ByS JOJUBIE) ‘iapusaT O] 3jgelidalde
o Alqeuoseal aq Aew S w0} Yyons ul pue soluedulod 9IURINSU: YINS AG USNUM 3q J[BYS $310110d oAnbal
. Aew sapus SB @JUBINSUl JJJI0G pue uoRdNLIBIUI SSAUISNG ‘preZey 01 PIyWI| 10U INQ BUIpNoul ‘daueinsul
JBYylo yons_uejuew |jeys JoeIDy ‘Ajeuolippy "sadijod ssueInSuUl AXGTOBI| 4INS Ul SPaINsul JRUCIPPE

se paweu Budq 1opusT yum 1sanbal ABwW I19puUaT Se slunowe abrian0d yans ul asueinsul Aujgey [eisuab

o aalsuaya.dwod urelurew pue aindoid Os[e [[BYS JOJURIL) "J8pUaT JO J0AB} Ul gsre1 aabebuow piepuels B Yyum
=5, pue ‘asneis asueInsuloD Aue Jo uoieddde pioae O} JusIDIYNS JUNOWR U Ul ALaC0ld B2y ay] Ud Sjuswiaaolduw)
e e Buuaa0d anea sjgesnsul [Ny 8yl 10j SIseq juswede|des e U0 sluBWaeS.opus sbeianod pepusixa
piepuelS Yl dJueinsul Bl Jo sa10nod ulBlUBW pue aindoud |[Bys JOIUBID “odUPLNSU} JO SIJUBUIUIBI

, ‘abefuow
N sty Jo wed e ase Auadoid ayl Buunsui o1 Buneas suoisinoid Buimolio) 8yl IONVHNSNHI SOVINVA ALY3dOHd

‘Slualdenoldu Yyons Jo

1502 auy} Aed |Im pue uea JOJURIY JBY) JBpUST 0} AJ0JIRISIIES SBIURINSSE SOUBADE JSPUIT 0] yS:uiN} JBpuaT Jo
1sanbal uodn |pm JoJURIED) S[BLSIEL O ‘SBDIAJSS 'YJOM BU) JO JUNDIIR UQ POUSSE 94 PINGI usl /310 JO ‘Ul

S, UsleueW ‘UdY S.J1UEYIBW Aue I ‘Aledold ayl 0} palddns ale sjelslew AU J0 ‘paysIuIng are $alIAes Aue

o, ‘PROUBLILIOD SI Y10M AuB BloJaq SABD (G1) uaal) 1Ses| 1B Jopua AJoU |[BYS JOJUBIE) “UOIJaNIISUO:) JO 910N

‘Ruadold 8yl 1SuUeBE SIUBISSASSE PUB S9XE] Byl 0 JUSWSIE]S UBNLM B
., awn Aue Je JopuaT 0] JBAIBP O] [RIDILO [BIUSWUISA0D ajeirdoidde ay) @zIIOYINe |[BYS PUB SJUDWSSISSE JO SAXE]
. 2Y)Jo juswAed Jo ajuspIAd AI0IOR)SIIES JaPUST 0] YSIUIN puBwwap uodn |jBys JOIURIE) ‘JuaAed JO S9UIPIAT

'sBulpasooid
1S90 3yl ul paysiwny puoq Aldins Aue Japun 2a8BI|Q0 [euClippe UB SE JSPU3T SWEU [[EUS JOWERID
‘Auadosd 8y IsuiebR 1UaWA2I0JUD 910}0q uawBpnl asioApR AU AJSIES [[BUS PUB JBPUBT PUB J|asll pusiap
Ileys JoJUeIL) ‘182JU0D AUB U| "USI| Byl JSPUN J[BS 10 BINS0|O810) B JO YNS8 B SB 8nId3E plnod Jeyl sabizeyo
iaylo Jo sea] sAowione pue sised Aue snid udll ay) abieyosip 0} UBIJIYNS JUNOWER UB Ul Japua] 0] AI0JIB)SIIeS
ANo2as Jaylo Jo puoq A12Jns 8ieiodiod JUSIAIYNS B JO USED Japua] yum nsodap uapua Ag pajsenbal
) 10 ‘ual) |y} Jo ableyasip syl aindas ‘Buljy sy} JO 89110U SBY JolueID) Jaye SABD {(G|) usayll UIYIM ‘pajl St usi
B |l 'l0 sasue ua‘!J 3?1 Jaye sAep (g1) usaly wiylum Jeus Jowels) ‘JuswAieduou Jo ynsal B se pajl SI 10 Sasue
uall e )| -pazipiedoal Jou s1 ALadoid 2yl w jsalslul s apua se buo) os ‘Aed 0) uonehiqo ayl 1aA0 aindsip yirey
po0ob B ylim LUONISUUOD Ul WIBD JO ludLISSasse 'Xel Aue jo awded pioyulim Aew Jojueln ‘1sauo) o] ybiy

~

o~

%

(panuguo)} ' 0l ON ueo
t abed FOVOLHON 0002-20-+0




A L :lINOF FJOQ(LA%\EL C 9427081 Page

04-07-2000

"~ Loan No 10 ' (Continued)

had.

anArlt:iRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this

ortgage.

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantor has the full right, power, and authority t0 execute and deliver
this Mortgage to Lender.

Defense of Title. Subject to the exception in the para raph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding IS
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender’s own
choice, and Grartor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to tima to permit such participation.

Compliance With-Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing appliciol2 laws, ordinances, and regulations of governmental authorities, including without
limitation all applicatie, environmental laws, ordinances, and” regulations, unless otherwise specifically
excepted in the enviioripsntal agreement executed by Grantor and Lender relating to the Property.

CONDEMNATION. The followirg mrovisions relating to condemnation of the Property are a part of this Mortgage.

Apglication of Net Proceeds. /If-all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or puicnase.in lieu of condemnation, Lender may at Its election require that all or any
EOTIIOI’I of the net proceeds of the award be applied to the indebtedness or the repair or restoration of the

roperty. The net proceeds of inz award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred Ly !.ender in connection with the condemnation.

Proceedings. If any proceeding in condamnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as'may be necessary 10 defend the action and obtain the award.
Grantor may be the nominal party in such rroceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the procecaing by counsel of its own choice, and Grantor will deliver or
caEtse_ tot_be delivered to Lender such instruments as-may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOYERNMENTAL AUTHORITIES. The following provisions

relating to governmental taxes, fees and charges are a pan of'this Mortgage:

Current Taxes, Fees and Charges. Upon request by ‘Lender, Grantor shall execute such documents in
addition to this Mort'gage and take whatever other action s raquested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lerider for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording cr reyistering this Mortgage.

Taxes. The following shall constitute taxes to which this section appiics:) () a specific tax upon this type of

Mo.rtgage or upon all"or any part of the Indebtedness secured by this Mengag?; (b) a specific tax on Borrower

which Borrower is authorized or reqll‘xdlred to deduct from payments on the Inzebtedness secured by this type of

Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and

% specific tax on all or any portion of the Indebtedness or on payments of orincipal and interest made by
orrower.

Subsequent Taxes. If any tax to which this section applies is enacted subseauest to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined Jelow), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below.uniess Grantor either
i_a) pays the tax before it becomes delinquent, or (b) contests the tax as Browded abcve in the Taxes and
t|e|£1s %ectlon and deposits with Lender cash or a suffiCient corporate surety ond or other sacurity satisfactory
o0 Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Aq_reement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes Tixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. in addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days

after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.
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Loan No 10 (Continued)

forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Ancy breach by Grantor or Borrower under the terms of any other agreement
between Grantor or Borrower and Lender that is not remedied within any grace period provided therein,
including without limitation any agreement concerning any indebtedness or other obligation of Grantor or
Borrower to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the V&!Idl(tjy of, or liability
under, any Guaranty of the Indebtedness. Lender, at its option, may, but shall not be required to, permit the
Guarantor's estate to assume unconditionally the obn%atlons arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure the Event of Default.

Adverse Change. A material adverse change occurs in Borrower's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lenzer reasonably deems itself insecure.

Right to Cure. it"such a failure is curable and if Grantor or Borrower has not been given a notice of a breach
of the same provisicn of this Mortgage within the preceding twelve (12) months, it may be cured (and no Event
of Default will have orcurred) if Grantor or Borrower, after Lender sends written notice demanding cure of such
failure; (aR cures the feilure within fifteen (15) days; or (b) if the cure requires more than fifteen (15) days,
immediately initiates sier.s sufficient to cure the failure and thereafter continues and completes all reasonable
and necessary steps sutiicizint to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON C<FALLT. Upon the occurrence of any Event of Default and at any time thereatter,
Lender, at its option, may exercise anv one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall-have the right at its option without notice to Borrower to declare the
entire Igdtebtedness immediately due aid payable, including any prepayment penalty which Borrower would be
required to pay.

UCC Remedies. With respect to all or anr rait of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniforr: Commercial Code.

Collect Rents. Lender shall have the right, without-natice to Grantor or Borrower, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and app(ljy the net proceeds, over and
above Lender's costs, against the Indebtedness. In furinzrance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or-use fees directly to Lender. If the Rents arée collected
by Lender, then Grantor irrevocably designates Lender ‘as Girantor’s attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and te regotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to “enider’s demand shall satisfy the obligations for
which the payments are made, whether or not any proper arcunds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by ager:, ¢r through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed-as mort%agee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and io-coliect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership,” ayzinst the Indebtedness. The
mortgagee in ?osses&qn or receiver may serve without bond if permitted b law. Lender’s right to the
appointment of a receiver shall exist whether or not the apparent value «f the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

Deficiency Judgment. | permitted by applicable law, Lender may obtain a judgmcnt for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor or Borrower hereby waive any and
all right to have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all
or any part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to
bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10} days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by anf;]/ party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude-pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor or Borrower
under this Mortgage after failure of Grantor or Borrower to perform shall not affect Lender’s right to declare a
default and exercise its remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
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Loan No 10 (Continued)

any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance: with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender’s rights
or any of Grantor or Borrower’'s obligations as to any future transactions. Whenever consent by Lender is
required in this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required. -

GRANTOR’S LIABILITY. This Mortgage is executed by Grantor, not personally but as Trustee as provided above
in the exercise of the power and the authority conferred upon and vested in it as such Trustee (and Grantor
thereby warrants that it possesses full power and authority to execute this instrument). It is expressly understood
and agreed that with the exception of the foregoing warranty, notwithstanding anything to the contrary contained
herein, that each and all of the warranties, indemnities, représentations, covenants, undertakings, and agreements
made in this Mortgage on the part of Grantor, while in form purporting to be the warranties, indemnities,
representations, covenants, undertakings, and agreements of Grantor, are nevertheless each and every one of
them made and intended not as personal warranties, indemnities, representations, covenants, undertakings, and
agreements by Grantor or for the purpose or with the intention of binding Grantor personally, and nothing in this

ortgage or in the iote shall be construed as creating any liability on the part of Grantor personally to pay the
Note or any interese-that may accrue thereon, or any other Indebtedness under this Mortgage, or to perform any
covenant, undertaking, or agt;eement, either express or implied, contained in this Mortgage, all such liability, if
any, being expressly waivad by Lender and by every person now or hereafter claiming any right or security under
this Mortgage, and that sr'ier as Grantor and its successors personally are concerned, the legal holder or holders
of the Note and the owrier-u7-owners of any Indebtedness shall look solely to the Property for the payment of the
Note and Indebtedness, by the2nforcement of the lien created by this Mortgage in the manner provided in the
Note and herein or by action to erinrce the personal liability of any Guarantor.

INTEREST RESERVE. IT IS UNDERSTOOD THAT THE LENDER WILL, AT THE TIME WHEN THE LOAN IS
OPENED, DEDUCT FROM THE PROCEEEE. OF THE LOAN AND DEPOSIT IN A NON-INTEREST BEARING
LOAN RESERVE ACCOUNT, THE SUM ()F MONEY EQUAL TO THE INTEREST DUE FOR ONE MONTH ON
THEJ_EN'!_'IRE AMOUNT QF THE LOAN.

upon the direction of it's beneficlarias
GURANTOR “"ACKNOWERFBGES HAVING READ ALLTHE PROVISIONS OF THIS MORTGAGE, AND GRANTOR

AGREES TO ITS TERMS.

GRANTOR:
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