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Loan No.: W8671.1 4
MORTGAGE ;X
w v
THIS MORTGAGE ("Security Instrument”) is given on  MAY 26, 2000 \\.‘ € mortgagor
is BRENDA ROSS, A MARRJZD WOMAN

whose address is 8552 SOUTH PEOKIA AVENUE
CHICAGO, 1L 60620 ("Borrower”). This Security Instrunent
1s given to MORTGAGE EXPRESS, INC.

1

Which is organized and existing under the laws of ' TPZ STATE OF ILLINOIS , and whose
address is 11 W, Park
Villa Park, IL 60181 ("Lender").

Borrawer owes Lender the principal sum of

EIGHTY-SIX THOUSAND FOUR HUNDRED AND 00/10¢ /
Dollars (U.S. §  86,400.00 )- This debt is evidenced by Porrower’s note dated'the same dste as
this Security Instrument ("Note"), which provides for monthly paymeuts, with the full debt, if ot paid
earlier, due and payable on ~ JUNE 1, 2030 . “Thi; Security lostrument secures to
Lender: (a) the repayment of the debt evidenced by the Note, with interest, vl 21l renewals, extensions agd
modifications of the Note; (b) the payment of all other sums, with interest, aiveiced under paragraph 7 to
protect the security of this Security Instument; and (c) the performance of 3orrawer’s covenants and
agreements under this Security Instrument and the Note. For this purpose, ‘Forrower does hereby
morigage, grant and convey to the Lender, the following described property located in
COOK Covuty, lilinois:

SEE LEGAL DESCRIPTION ATTACHED
\ 0o

LAW TITLE
LAW TITLE

PIN#20-32-421-036
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which hag the address of 8552 SOQUTH PEORIA AVENUE CHICAGO
[Street] [City)
llingis 60620 ("Property Address™):
|Zip Coda)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the properry. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred 1o in this Security Instrument as the
"Praperty".

BORROWER COVENANTS that Borrower is lawfully seized of ihe estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
cncumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims gnd deraands, subject to any cncumbrances of record.

THIS SECUPITY INSTRUMENT combines uniforin covenants for national use and non-uniform
covenants with lirdisd variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVEQNAMNTS. Borrower and Lender covenant and agree as follows: :

1. Payment of Princiyui and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when duc the principal of ard interest on the debt evidenced by the Note and any prepayment and late charges
duc under the Note,

2. Funds for Taxes and Insu'2=ce. Subject to applicable law or to a written waiver by Lender,
Borrower shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in
full, a sum (“Furds”) for: (a) yearly caxe; and assessments which may attain priority over this Security
lnstrument as a lien on the Property: (b) yeuwly leasehold payments or ground rents on the Property, if any;
(c) yearly hazard or property insurance premigms: (d) yearly flood insurance premiums, if any; (e) yearly
mortgage insurance premiums, if any; and (f) ar J-sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lien of the payme it of mortgage insurance premiums, These items are called
"Escrow ltems”. Lender may, at any time, collect an ho'd Funds in an amount ot to exceed the maxizmum
amount 3 lender for a federally related mortgage loan mav require for Borrower’s escrow account under the
federal Real Estate Settlement Procedures Act of 1974 a: #.p2nded from time to time, 12 U.S.C, § 2601 et
seq. ("RESPA"), unless another law that applies to the Funds 5= a lesser amount. If 80, Lender may, at any
time, collect and hold Punds in an amount not 1o exceed the iesser mnount, Lender may estimate the amount
of Funds due on the basis of current data and reasonable estimater o’ expenditures of future Escrow Items or
otherwise in accordance with applicable Iaw.

The Funds shall be held in an institution whose deposits are insured 0y ¢ federal agency, instrumentality,
or entity (including Lender, if Lender is such an institution) or in any Fed=ral' tlome Loan Bank. Lender shall
apply the Funds to pay the Escrow Items. Lender mzay not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unjzss Lender pays Bortower
interest on the Funds and applicable law permits Lender 10 make such a chaig:. ‘dowever, Lender may
require Borrower (o pay a one-time charge for an independent real estate tax reporting service used by Lender
in connection with this loan, unless applicable law provides otherwise, Unless an agrrinent is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or
eamings on the Funds. Borrower and Lender may agree in writing, however, that interest sha? b= paid on the
Funds, Lender shall give to Borrower, without charge, an annual accounting of the Funds, sipwing credits
and debits 10 the Funds and the purpose for which each debit to the Funds was made. The Funds are nledged
as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender excesd the amounts permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law. If the
amount of the Funds held by Lender at any time is not sufficient to pay the Bscrow Items when due, Lender
may so notify Borrower in writing, and, in such case Botrower shall pay to Lender the amount necessary to
make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at
Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale a3 a credit against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender
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under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to
Amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late
charges due under the Note,

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable
to the Property which may attain priority over this Security Instrument, and leasehold payments or ground
rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in
that manzer, Borrower shall pay them on time directly to the person owed payment. Borrower shall prompily
furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these payments
directly, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless
Borrower; (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Ticinder's opinion operate to prevent the enforcement of tho lien; or (¢} securcs from the holder of
the Jien an ‘agrcoment satisfuctory to Lender subordinating the lien 1o this Security hisirumen:i. I Lender
determines that ary part of the Property is subject 10 2 lien which may attain priority over this Security
Instrument, Lendoripay give Borrower a notice identifying the lien. Borrower shall satisfy the Hen or take
one or more of the ctixpz set forth above within 10 days of the giving of notice,

5. Hazard or Propeity. Insurance, Borrower shall keep the improvements now existing or hereafter
crected on the Property insur.q against loss by fire, hazards included within the term "extended coverage” and
any other hazards, including flozds or flooding, for which Lender requires insurance. ‘This insurance shall be
maintained in the amounts and far the periods that !cnder requires, The insurance carrier providing the
insurance shall be chosen by Borrewer subject to Lender’s approval which shall not be unreasonably withheld.
If Borrower fails to maintain coverage dzseribed above, Lender may, at Lender’s option, obrain coverage to
protect Lender’s rights in the Property il accordance with paragraph 7.

All insurance policies and renewals sheil te acceptable to Lender and shall include 2 standard mongage
clause. Lender shall have the right to hold e pelicies and repewals. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid picr-:ums and renewal notices. In the event of loss, Borrower
shall give prompt notice to the jnsurance carrier und Laader. Lender may make proof of loss if not made
promptly by Borrower.

Unless Lender and Borrower otherwise agree in WIng, insutance proceeds shall be applied to restoration
or fepair of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is
not lessened. If the restoration or repair is not economically {ezsible or Lender’s security would be lessened,
the insurance proceeds shall be applied to the sums secured by t.dr Security Instrument, whether or not then
due, with any excess paid to Borrower. If Borrower abandons tae Property, or does not answer within 30
days a notice from Lender that the insurance carrier has offered to settle 4 c!aim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to Tepair or restore th® Proverty or to pay sums secured by
this Security Instrument, whether or not then due. The 30-day period will bopia when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application cf procseds 1o principal shall not
extend or postpone the due date of the monthly payments referred 1o in paragriyhs 1 and 2 or change the
amount of the payments. If under paragraph 21 the Property is acquired by Lender, Bomower’s right to any
insurance policies and proceeds resuliing from damage to the Property prior to the a.quisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediately prior to t1e as quisition,

- Occupancy, Preservation, Maintenance and Protection of the Property; Dor.ovver’s Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrovier's principal
residence within sixty days after the execution of this Security Instrument and shall continue i« occupy the
Propetty as Borrower’s principal residence for at least one year after the date of occupancy, unieis ).ender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in defanlt if
any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lier created by this Security
Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or procesding 1o be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate informarion or statements to
Lender (or failed to provide Lender with any material information) in connection with the loan evidenced by
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the Note, including, but not limited to, representations concerning Borrower’s occupancy of the Property as a
principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the
provisions of the lease, If Borrower acquires fce title to the Property, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture
or to enforce laws or regulations), then Lender may do and pay for whatever is nccessary to protect the value
of the Property and Lender's rights in the Property. Lender’s uctions may include paying any sums secured by
2 tien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees
and entering on the Property o make repairs. Although Lender may take action under this paragraph 7,
Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Securiy-fusirument.  Unless Borrower and Lendur agruc W other terms of payment, tiese wiounts
shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender 14 Borrower requesting payment.

8. Mortgage Insyr-nce. If Lender required mortgage insurance as a condition of making the loan sccured
by this Security Instrurren!, Borrower shall pay the premiums required to mainiain the mertgage insurance in
effect. If, for any reason, ine mortgage insurance coverage required by Lender lapses or ceases to be in effect,
Borrower shall pay the premums required to obtain coverage substantially cquivalent to the mortgage
insurance previously in effect, at.z. cost substantially equivalent to the cost 1o Borrower of the morgagc
insurance previously in effect, f:oni @ alternate mortgage insurer approved by Lender. Jf substantially
equivalent mortgage insurance coveiage iz.not available, Borrower shall pay 1o Lender each month a sum
equal to one-twelfth of the yearly mort rage insurance premium being paid by Borrower when the insurance
coverage lapsed or ceased 10 be in effect. Lender will accept, use aud retain these payments as a logs reserve
in lien of mongage insurance, Loss reserve p2ynepts may no longer be required, at the option of Lender, if
mortgage insurance coverage (in the amount end for the period that Lender requires) provided by an insurer
approved by Lender again becomes available and s obt~ined, Borrower shall pay the premiums required to
maintain morigage insurance in effect, or to provice a'loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreemeni barveen Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonzi’s entries upon and inspections of the Property,
Lender shall give Borrower notice at the time of or prior to &7 iurpection specifying reasonable cause for the
ms| on.

Ple:.u Condemnatior. The proceeds of any award or claim’ for damages, direct or consequential, in
connection with any condemnation or other taking of any part of (e Prsperty, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be 2Py to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borinwrz. JIn the event of a partial
taking of the Property in which the fair market value of the Property immediateiy *2fare the taking is equal to
or preater than the amount of the sums secured by this Security Instrument immdizialy before the taking,
ualess Borrower and Lender otherwise agree in writing, the sums secured by this Secar’ty Instrument shajl be
reduced by the amount of the proceeds multiplied by the following fraction: (a) the total 4moiwnz of the sums
secured immediately before the taking, divided by (b) the fair market value of the Property {~nuajately before
the taking. Any balance shall be paid to Borrower, In the event of a partial taking of the Piorerty in which
the fair market value of the Property immediately before the taking js less than the amount of the sum secured
ummediately before the taking, unless Borrower and Lender otherwise agree in writing or unless appiiable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or
not the sums are then due.

If the Property is abandoned by Bomrower, or if, after notice by Lender to Borrower that the condemmnor
offers 1o make an award or scttle a claim for damages, Borrower fails to respond to Lender within 30 days
aftet the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whethet or not then
due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
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or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operale to release the lability of the original Borrower or
Borrower’s successors in interest. Lender shall not be required to commence proceedings against any
successor in interest or refuse to extend tme for payment or otherwise modify amortization of the sums
secured by this Security Instrument by rcason of any demand made by the original Borrower or Borrower's
successors in interest. Any lorbearance by Lender in exercising any right or remedy shall not be a waiver of
or preclude the excrcise of any right or remedy.

12. Successurs and Assigns Bound; Jeint and Several Liability; Co-signers. The covenanls and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17, Borrower’s covenants and agreements shall be joint and
several, Any Borrower who co-signs this Sevurity Instrument but does not execute the Note: (a) is co-signing
this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the Property under the
terms of this Gecurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; andie) agrees that Lender and auy other Borrower may agrec to extend, modify, forbear or nuke
any accommedzacsn: with regard to the terms of this Security Instrument or the Note without that Borrower’s
consent,

13. Loan Chzige,. If the loan secured by this Security Instrument is subject to a law which scts
maximum loan charges, aixd that law is finally interpreted so thar the interest or other loan charges collected or
10 be collected in connection with the loan exceed the permitied limits, then: (a) any such loan charge shall be
reduced by the amount necessay to reduce the charge to the permitted Iimit; and (b) any sums alteady
collected from Borrower which exiceded permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing 4% principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principa’;-ithe reduction will be treated as a partial prepayment without any
prcpayment charge under the Note.

14. Notices. Any notice to Borrower piovided for in this Security Instrurnent shall be given by delivering
it or by mailing it by first class mai) unless praicable law requires use of another method, The notice shall be
directed to the Property Address or any other atur-<c Bormower designates by notice to Lender. Any notice to
Lender shall be given by first class mail to Letder’s-address stated herein or any other address Lender
designates by notice to Borrower. Any notice provide | for in this Security Instrument shal) be deemed to have
been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instvurept shall be governed by federal law and the Jaw
of the jurisdiction in which the Property is located. In the ever. ihat any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such confiir. shall not affect other provisions of this
Security Instrument or the Note which can be given effect withom the conflicting provision. To this end the
provisions of this Security Instrament and the Note are declared 1o be seveiaple,

16. Borrower’s Copy. Borrower shall be given one conformed cupy of the Note and of this Security
Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower. If ull' ez any part of the Property or
any interest in it is sold or wansferred (or if a beneficial interest in Borrower :;-sold or transferred and
Borrower is not a natural person) without Lender’s prior written consent, Lender may; at its option, require |
immediate payment in full of all sums secured by this Security Instrument. However, this ontion shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security I'istry ment.

If Lender exercises this option, Lender shall pive Borrower notice of acceleration. The uciir: shall provide
a period of not less than 30 days from the date the notice is delivered or mailed within which Zozrower must
pay all sums secured by this Security [nstrument. If Borrower fils to pay these sums prior to Wb¢ expiration
of this petiod, Lender may invoke any remedies permitted by this Seenrity Instrument without furtter notice
or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right |
to have enforcement of this Security Instrument discontinued ar any time prior to the earlier of: (a) 5 days (or
such other pefiod as applicable law may specify for reinstatement) before sale of the Property pursuant to any
power of sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (3) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenanis or agreements, (c) pays all expenses incurred in enforcing this Security Instrument, inchuding, but
1ot limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation 1o pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this ‘
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Security Instrument and the cbligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (topether with this

Security Instrument) may be sold one or more times without ptior notice to Borrower. A sale may result in a

“change in the entity (known as the "Loan Servicer") that collects monthly payments due under the Note and
this Security Instruent. There also may be one or more changes of the Loan Servicer unrelated 10 a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicable law. The notice will state the name and address of the
new Loan Servicer and the address to which payments shouid be made. The uotice will also contain any other
informarion required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release ol any Iazardous Substances on or in the Property. Borrower shall not do, nor allow anyone ¢lse to
do, anything afecting the Property that is in violation of any Environmental Law. The preceding two
sentences shall dior-anply to the presence, use, or storage on the Property of srmall quantities of Hazardous
Substances that are-gessrally recognized to be appropriate to normal residential uses and 10 maintenance of the
Properly.,

Borrower shaf) prompi); give Lender written notice of any investigation, claim, demand. lawsuit or other
action by any governmental ot regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law ofwhich Borrower has ‘actual knowledge. If Borrower leamns, or is notified
by any governmental or tegulatory zuthority, that any removal or other remediation of amy Hazardous
Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law.,

As used in this paragraph 20, "Hazardous Suhstances” are those substances defined as toxic or hazardous
substances by Environmental Law and the followir substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials contaiping asbestos or
formaldehyde, and radioactive materials. As used in (his paragraph 20, "Bovironmental Law" means federal
laws and laws of the jurisdiction where the Property is locsted that relate to health, safety or environmental
protection.

NON-UNIFORM COVENANTS. Borrower and Lender furine: cavenant and agree as follows:

21. Acccleration; Remedies. Lender shall give notice to Ior rower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Securi’; Instrument (but not prior to
acceleration under paragraph 17 unless applicable law provides otheiwise): The notice shall specify: (a)
the default; (b) the action required to cure the default; {c) a date, pot less (20 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (d) tos.c Yulure to cure the defanlt
on or before the date specified in the notice may result in aceeleration of tie <ums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Proporty. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the nonexistence of a default or any other defense of Borrower tu-ac.ctoration and
foreclosure. If the default is not enred on or before the date specified in the notice, Lende:’ #( its option
may require immediate payment in full of all sums secured by this Security Tnstrument withant frther
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be evtivied to
collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not |
limited to, reasonable attorneys’ fees and costs of title evidence, |

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this |
Security Instrument without charge to Borrower. Barrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. |
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Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agteements of cach such rider shall be incorporated
into and shall amend and supplement the covenants and agreements of this Security Instrument as if the
rider(s) were a part of this Security Instrument. [Check applicable box(es)]

Adjustabs Kate Rider [} Condominium Rider [ 1-4 Family Rider
] Grudumee Paymem Rider [} Planned Unit Development Rider ] Biweekly Payiment Rider
{1 Balloon Ride: (] Rate Improvement Rider [_] Second Home Rider

Other(s) [specify{ .EGAL DESCRIPTION

BY SIGNING BELOW, Porrowcr accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) ~zecuted by Borrower and recorded with it.

Witnesses: M 7(
N o [184 A s

BRENDA ROSS -Borrawer

}(j 00, lee b@wﬁ«\l A (sead

-EDDIE LEE DENT, JR. IS SIGNI¥Gower
FOR' THE SOLE PURPOSE OF WAIVING

_HOMESTZAD RIGHTS {Seal)

-Bomower

) (Seal)

-Borrower

[Spece Batow Thig Line For Acknowledgment] —— —a— ©

STATE OF ILLINOIS, Q_Q@\L County ss:
e

L, Q}‘\E_,\_ﬂ\(&ﬁr%qm » @ Notary Public in and for sa'd ccunty and state,

do certify that

BRENDA ROSS, A MARRIED WOMAN

personally known to me to be the same person(s) whose name(s) is/are subscribed to the foregoing inscument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this day of MAY, 2000
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Law Title Insurance Company, Inc. L '
00428158
Commitment Number;. 109015E " C
SCHEDULEC
PROPERTY DESCRIPTION
| - .

The land referred to in this Commitment is desoribed as follows:

THE SOUTH 1/2 OF LOT 21 AND ALL OF LOT 22 IN BLOCK B IN BELLAMY'S SUBDNISION OF THE | ..
NORTH 40 ACRES OF THE SOUTH 60 ACRES OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION.
32, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN“COOK COUNTY,
ILLINOIS.

ALTA Cammitment (100015, PFO/0B016E/)
Schedula C
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ADJUSTABLE RATE RIDER
(LIBOR 6 Month Index - Rate Cups)
LOAN NO.:W8611.1
THIS ADJUSTABLE RATE RIDER is made this 26TH dayof MAY,
2000 ,and is incorporated iro and shal! be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower™) 1o
secute Borrower’s Adjustable Rate Noze Zihe "Note") to

MORTGAGE EXPRESS, INC.,
(the "Lender”) of the same date and cover.ng tne property described in the Security Instrument and located ar:

8557 SOUTH PEORIA AVENUE

CHIC2,U, IL 60620
(Prope 'ty Addrass]

THE NOTE CONTAINS FROVISIONS ALLOWTG FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE “OTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE 4T ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and ‘agrezments made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 11.250 %. The Note provides fur changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate I will pay may change on the first day of JUNE 1,
2002, and on that day every 6TH month thereafter. Each date on which my interest rate

could change is called a "Change Date,"

Inttled Initiad
Inttia! L Initis

MULTISTATE ADJUSTABLE RATE RIDER - Libor 6 Month Indax - Single Family - Fannia Mae Uniform Instrument
' Form 3136 8/92
Pege 1 of 3

85-81°'d 8476 B2 BEY INT S5384%3 959 1L0W QT:1T  BEBC-32-AU




o UNOFFICIAL COPY

00428158

(B) The Index

Beginning with the first Change Date, my intcrest rate will be based on an Index. The "Index" is the
average of interbank offered rates for 6 month U.S. dollar-denominated deposits in the London market based
on quotations of major banks, as published by the Federal National Mortgage Association. The most recent
Index figure available as of the date 45 days before each Change Date is called the "Current Index. "

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information, The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Cpange Date, the Note Holder will calculate my new interest rate by adding
SIX AND 64%5 / 10000 , percentage point(s) (¢ 688 %)
to the Current Index, 70> Note Holder will then round the result of this addition to the nearest one-eighth of
one percentage point (U.12¥%). Subject to the limis stated in Seetion 4(D) below, this rounded amount will
be my gew interest rate until'thz next Change Date.

The Note Holder will then dztermine the amount of the moathly payment that would be sufficient to
repay the unpaid principal that 1 arwexpected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equa’ payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Chazoe Date will not be greater than 14,250 %
or less than 11,250  %. Thereafter, my interist rate will pever be increased or decreased on any
single Change Date by more than QNg percemage point(s) ( 1.000 %)
from the rate of interest [ have been paying for the preceding g months. My interest
rate will never be greater than 17.250%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I v pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Tais until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the wnount of
my monthly payment before the effective date of any change. The notice will include information r Aquired by
law to be given me and also the title and telephone number of a person who will answer any question I may

have regarding the notice,
nitial Initial
nkdlal . Initis)
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Intrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest In Borrower. If all or any part of the
Propertly or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or
transferred and Borrower is not a natural person) without Lender's prior written consent, Lender
may, at its option, require immediate payment in full of all sums secured by this Security
Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
[ederal law as of the date of this Security Instrument. Lender also shall not exercise this option if:
(a) Borrowe: causes to be submitted to Lender information required by Lender to cvaluate the
intended <ranzieree as if a new loan were being made to the transferec: and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan assurnption and that the risk of a
breach of any cevesant or agreement in this Security Instrument is acceptable to Lender.

To the extent pcomuited by applicable law, Lender may charge a reasonable fee as a condition to
Lender’s consent to ih< !van assumption. Lender may also require the transferee to sign an
assumption agreement thit ‘s acceptable to Lender and that obligates the transferee to keep all the
promises and agreements made in the Note and this Security Instrument. Borrower will continue to
be obligated under the Note and thijs Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to riyvire immediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days from the date the
notice js delivered or mailed within which, Rorrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these ©ips prior to the expiration of this petiod, Lender may
invoke any remedies permitted by this Securiy Instrument without further notice or demand on
Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the iezms and covenants contained in this Adjustable

Rate Rider.
M /694)/] (Seal) o (Seal)
BRENDA ROSS -Bomower “Bortawer
. - A+ seat (Seal)
-Borrovar -Lerrower

EDDIE LEE DENT, JR. IS SIGNING
FOR THE SOLE PURPQSE OF WAIVING
HOMESTEAD RIGHTS.
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