"qq

._,__ | UNOFFICIAL CQ a/00 92 o0t t‘-';:g::'of 7

2000-06—-12 10:30:43

Eook County Recorder 33.50
00428377/”[/
WHEN RECEADED MAIL TO: " [ SPACE ABOVE FOR RECORDERS USE
COUNTRYWIDE HOME .0%NS, INC.
SN SV-79/ DOGUMF{T:5ONTROLDEPT. repared by: M. DICHOSO

OUNTRYWIDE HOME LOANS, INC.

P.Q. BOX 10 ‘éta
VAN NUYS, CALIFOHNI\\d’)

5@6@? 954 HARLEM AVENUE 4
LOAN #: 3558265 LENVIEW, IL 60025- g
ESCROW/CLOSING #: 3558265 \.\ W» 4{/

N/
. MORTGAGE ' First American
(Line of Credit) Lenders Advantage
THIS MORTGAGE, dated May 22nd , 2000, is between Orter #M / géfDﬁo

DAVID B CURRIE, AND COLLEEN T CURRIE HUSBAND AND WIFE AS TENANTS BY
THE ENTIRETY

residing at

3545 THORNWOOD AVENUE, GLENVIEW, IL 60025- )
the person or persons signing as "Mortgagor(s)" below and hereinafter referred to as "#¢" or "us" and

COUNTRYWIDE HOME LOANS, INC. )
with an address at

4500 PARK GRANADA, CALABASAS, CA 91302-1613

and hereinafter referred to as "you" or the "Mortgagee."

MORTGAGED PREMISES: In consideration of the loan hereinafter described, we hereby morigage, grant and convey to

you the premises located at: 3545 THORNWOOD AVENUE, GLENVIEW
Street, Municipality

COCK Illinois 60025- (the "Premises™).
County ZIP
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LOAN #: 3558265
and further described as:
LOT
1 IN OF THE SQUTHEAST 1/4 OF SECTION 28, TOWNSHIP 42 NORTH, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

Parcel ID #; 04 28 2y’ 012

The Premises includes ali bur'dings, fixtures and other improvements now or in the future on the Premises and all rights and
interests which derive from our-ov nership, use or possession of the Premises and all appurtenances thereto.

LOAN: The Mortgage will secure your loan in the principal amount of $95,000.00 or so much thercof as may be
advanced and readvanced from time to tims 3

DAVID B CURRIE

COLLEEN T CURRIE

the Borrower(s) under the Home Equity Credit  Line Agreement and Disclosure Statement (the "Note”) dated
May 22, 2000 , plus interest and costs, late charges and all other charges related to the loan, all of which sums are
repayable according to the Note. This Mortgage will also secure fite performance of all of the promises and agreements made by us
and each Borrower and Co-Signer in the Note, all of our promises aud agreements in this Morigage, any extensions, renewals,
amendments, supplements and other modifications of the Note, and aniy “mounts advanced by you under the terms of the section
of this Mortgage entitled "Our Authority To You." Loans under the Not: riav be made, repaid and remade from time to time in
accordance with the terms of the Note and subject to the Credit Limit set forth in *5¢ Note.

OWNERSHIP: We are the sole owner(s) of the Premises. We have the legal right (¢ riniigage the Premises to you.
BORROWER'S IMPORTANT OBLIGATIONS:

(a) TAXES: We will pay all real estate taxes, assessments, water charges and sewer rents reiatiny to the Premises when they
become due. We will not claim any credit on, or make deduction from, the loan under the Note Uiceuze we pay these taxes and
charges, We will provide you with proof of payment upon request.

(b) MAINTENANCE: We will maintain the building(s} on the Premises in good condition. We will nct tuake major changes
in the building(s} except for normal repairs. We will not tear down any of the building(s) on the Premises without first getting your
consent. We will not use the Premises illegally. If this Mortgage is on a unit in a condominium or a planned unit development, we
shall perform all of our obligations under the declaration or covenants creating or governing the condominium or planned unit
development, the by-laws and regulations of the condominium or planned unit development and constituent documents,

{c) INSURANCE: We will keep the building(s) on the Premises insured at all times against loss by fire, flood and any other
hazards you may specify. We may choose the insurance company, but our choice is subject 10 your reasonable approval. The
policies must be for at least the amounts and the time periods that you specify. We will deliver 1o you upon your request the
policies or other proof of the insurance. The policies must name you as "morigagee"” and "loss-payee” so that you will receive
payment on all insurance claims, to the extent of your interest under this Mortgage, before we do. The insurance policies must also
provide that you be given not less than 10 days prior written notice of any cancellation or reduction in coverage, for any reason,
Upon request, we shall deliver the policies, certificates or other evidence of insurance to you. In the event of loss or damage to the
Premises, we will immediately notify you in writing and file a proof of loss with the insurer. You may file a proof of loss;gQ’
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LOAN #: 3558265
behalf if we fail or refuse to do so. You may also sign our name to any check, draft or other order for the payment of insurance
proceeds in the event of loss or damage to the Premises. If you receive payment of a claim, you will have the right to choose to use
the money either to repair the Premises or to reduce the amount owing on the Note.

(d) CONDEMNATION: We assign to you the proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of the Premises, or part thereof, or for conveyance in lieu of condemnation, all
of which shall be paid to you, subject to the terms of any Prior Morigage.

(e) SECURITY INTEREST: We will join with you in signing and filing documents and, at our expense, in doing whatever
you believe is necessary to perfect and continue the perfection of your lien and security interest in the Premises.

(f) OUR AUTHORITY TO YOU: If we fail to perform our obligations under this Mortgage, you may, if you choose,
perform our obligzuons and pay such costs and expenses. You will add the amounts you advance to the sums owing on the Note,
on which you will charge interest at the interest rate set forth in the Note. If, for example, we fail to honor our promises to
maintain insurance in eifec.or to pay filing fees, taxes or the costs necessary to keep the Premises in good condition and repair or
to perform any of our othcr.2greements with you, you may, if you choose, advance any sums to satisfy any of our agreements with
you and charge us interest on-suci advances at the interest rate set forth in the Note. This Mortgage secures all such advances.
Your payments on our behalf will‘nc. cure our failure to perform our promises in this Mortgage. Any replacement insurance that
you obtain to cover loss or damages 1o the Premises may be limited to the amount owing on the Note plus the amount of any Prior
Mortgages.

(g) PRIOR MORTGAGE: If the provisions of this paragraph are completed, this Mortgage is subject and subordinate to a
prior mortgage dated 06/10/1999 and given by us to
COUNTRYWIDE HOME LOANS, INC. .
as mortgagee, in the original amountof $§ 361, 600.0U (the "Prior Mortgage"). We shall not increase, amend or modify
the Prior Mortgage without your prior written consent and ¢hall 'upon receipt of any written notice from the holder of the Prior
Morigage promptly deliver a copy of such notice to you. We sha'i piy and perform all of our obligations under the Prior Mortgage
as and when required under the Prior Mortgage.

{h) HAZARDOUS SUBSTANCES: We shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Premises. We shall not do, nor allow anyone <ize to do, anything affecting the Premises that is
m violation of any Environmental Law. The first sentence of this paragraph shall notapply to the presence, use, or storage on the
Premises of small quantitics of Hazardous Substances that are generally recognized «c o€ appropriate to normal residential uses and
to maintenance of the Premises. As used in this paragraph, "Hazardous Substances’ ar: those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, keroscne, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbesto: or formaldehyde, and radioactive
materials. As used in this paragraph, "Environmental Law" means federal laws and laws of the jurssdiction where the Premises are
located that relate to health, safety or environmental protection.

(i SALE OF PREMISES: We will not sell, transfer ownership of, mortgage or otherwise dispose of our interest in the
Premises, in whole or in part, or permit any other lien or claim against the Premises without your prior writter: consent.

(j} INSPECTION: We will permit you to inspect the Premises at any reascnable time.

NO LOSS OF RIGHTS: The Note and this Mortgage may be negotiated or assigned by you without releasing us or the Premises.
You may add or release any person or property obligated under the Note and this Mortgage without losing your rights in the
Premisgs,

DEFAULT: Except as may be prohibited by applicable law, and subject to any advance notice and cure period if required by
applicable law, if any event or condition described in Paragraph 12.A. of the Note occurs, you may foreclose upon this Mortgage.
This means that you may arrange for the Premises to be sold, as provided by law, in order to pay off what we owe on the Note and
under this Mortgage. If the money you receive from the sale is not enough to pay off what we owe you, we will still owe you the
difference which you may seek to collect from us in accordance with applicable law. In addition, you may, in accordance with
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LOAN #: 3558265
applicable law, (i) enter on and take possession of the Premises; (ii) collect the rental payments, including over-due rental
payments, directly from tenants; (iii) manage the Premises; and (iv) sign, cancel and change leases. We agree that the interest rate
set forth in the Note will continue before and after a defauit, entry of a judgment and foreclosure. In addition, you shall be entitled
to collect all reasonable fees and costs actually incurred by you in proceeding to foreclosure, including, but not limited to,
reasonable attomeys’ fees and costs of documentary evidence, abstracts and title reports,

ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: As additional security, we assign to you the rents of the Premises.
You or a receiver appointed by the courts shall be entitled to enter upon, take possession of and manage the Premises and collect
the rents of the Premises including those past due.

WAIVERS: To the extent permitted by applicable law, we waive and release any error or defects in proceedings to enforce this
Mortgage and hereby waive the benefit of any present or future laws providing for stay of execution, extension of time, exemption
from attachment, Izvy snd sale and homesiead exemption.

BINDING EFFECT: Ezch of us shall be fully responsible for all of the promises and agreements in this Mortgage. Until the Note
has been paid in full anc”yoyr-obligation to make further advances under the Note has been terminated, the provisions of this
Mortgage will be binding on s, Sor legal representatives, our heirs and afl future owners of the Premises. This Mortgage is for
your benefit and for the benefit of aryone to whom you may assign it. Upon payment in full of all amounts owing to you under
the Note and this Mortgage, and provided any obligation to make further advances under the Note has terminated, this Mortgage
and your rights in the Premises shall end.

NOTICE: Except for any notice required unde: applicable law 1o be given in another manner, (a) any notice to us provided for in
this Mortgage shall be given by delivering it or by 'mwuling such notice by regular first class mail addressed to us at the last address
appearing in your records or at such other address as wz riay designate by notice to you as provided herein, and (b) any notice to
you shall be given by certified mail, return receipt requested, to vour address at

COUNTRYWIDE HOME LOANS, INC.
4500 PARK GRANADA, CALABASAS, CA 91302-1613
or to such other address as you may designate by notice to us. Any neiice provided for in this Mortgage shall be deemed to have
been given to us or you when given in the manner designated herein,

RELEASE: Upon payment of all sums secured by this Morigage and provided yrur obligation to make further advances under the
Note has terminated, you shall discharge this Mortgage without charge to us an\! sha? pay any fees for recording of a _satisfaction
of this Mortgage.

GENERAL: You can waive or delay enforcing any of your rights under this Mortgage witt out losing them. Any waiver by you of
any provisions of this Mortgage will not be a waiver of that or any other provision on any othzr occasion.

SECURITY AGREEMENT AND FIXTURE FILING: This Mortgage constitutes a security agreeicn: with respect to all fixtures
and other personal property in which you are granted a security interest hereunder, and you shall‘have all of the rights and
remedies of a secured party under the Uniform Commercial Code as enacted in the state where the pronerty is sitated (the
"Uniform Commercial Code"). The recording of this Mortgage in the real estate records of the county where the property is
located shall also operate from the time of recording as a fixture filing in accordance with Sections 9-313 and 9-402 of the
Uniform Commercial Code.
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LOAN #: 3558265
THIS MORTGAGE has been signed by each of us under seal on the date first above written.

Sealed and delivered in the presence of:

WITNESS: /é&
f‘—m (SEAL)

Mortgagor: DAVID B CURRIE

@u/jp: A —\Z a/\/u:.f’ (SEAL)

Mortgagor: COLLEEN T CURRIE

() (SEAL)
Morgagor:
) ' (SEAL)
Mortg: gor
STATE OF ILLINOIS, County ss: Ca?{ﬁ—
W 3 Wawng CAUNG » @ Notary Public in'and r=r said county and state do hereby certify that

OO B coeeve M0 oUgen T COE@IE
» personally known to mé 12 be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledgea that <L he ~

signed and delivered the said instrument as free and voluntary act, for the uses and purposes thereir: set forth.
Given under my hand and official seal, this__22-%0 day of A &Y ,_ 20

N e '
My Commission Expires: 11[25) 200> .._/: / A 4&/—‘
I "OFFICIAL'SEAL“ E
W], Willie Chung

This Insirument was prepared by: Natary Public, State of Iltinois
My Commission Exp, 11/29/2003

@ HELOC - IL Mortgage

16554 5IL (09/886) Page 5 of 5




MHT=12—cdda 15:53 F.a5

UNOFFICIAL COPY

0042837

MORTGAGOR(S) AUTHORIZATION AND AGREEMENT STATEMENT
EQUITY PRODUCTS - NO TITLE INSURANCE

Property Address: 3545 Thomwood Ave DATE: May 23, 2000

Slenview, [L 60025 FATIC NO.: LAJL17-18406

TO: FIRST AMERICAN 7{T).T INSURANCE COMPANY (FATIC)

LOAN DISBURSEMENT AUTHORIZATION

A) You are to make the disbursements for the subicet transaction pursuant to the HUD-1 or HUD-1A
Settlement Siatement.

B) Owner(s)/Mortgagor(s) (hereinafter Mortgagor(s)) acimowledge that FATIC will deposit funds received in
this escrow to one or more of FATIC’s general accounts-*+¥th any bank or savings and loan association. These
general accounts may include interest bearing accounts, Aty irterest eamned on the funds deposited shall acerue
to the benefit of FATIC,

C) Montgagor(s) herein acknowledge that FATIC represents thera 242 disbursing agent only and is not a
substitute for qualified legal counsel.

PAYOFF INDEMNIFICATION AGREFMENT

Mongage Document &: 99919655 Mortgage Document #: Mortgage Document #:

Mortgagor(s) do not wish to establish an indemnity fund to mdemnify FATIC and lende: i the event of a
request for additional funds by their lender/servicer. Since the payoff letter(s) submitted rezurding the above
referenced mortgage(s) is not clear, uncquivocal and final in its terms and may result in a demard for additional
funds by the Lender to release the mortgage; and/or is issued by a lender/servicer who is not the murgasee in
the document referenced above or an assignee of said martgage; and/or an equity line of credit accovat in be
closed and the release deed issued, Mortgagor(s), in order to induce FATIC to disburse all escrow proceeds
pursuant to the HUD-1 or HUD- ] A Settlement Statement apree that Mortgagor(s) will:

A) Upon notification by FATIC (whether written or oral) immediately and unconditionally, deposit with
FATIC any additional funds demanded by the lender/servicer to satisfy and release the lien of the above
referenced mortgage(s),

B) Reimburse FATIC for any funds advenced to satisfy and release the lien of the above referenced maortgage
in the event of a failure to comply with the aforssaid demand in a timely manner,

C) Pay damages, court costs, attorney’s fees and expenses incurred by FATIC in enforcing this agreement and ,
obtaining the release deed from the mortgagee of record.
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The terms of this obligation supersede any escrow, contract or Title Commitment/Policy duties owed by FATIC
to the Mortgagors, but only to the extent that thase are inconsistent or contradictory.

FATIC specifically reaffirms its* duty to present payment to the lender/servicer in accordance with the terms of
the payoff letter, in a timely manner and consistent with normal escrow practices.

HOME EQUITY PAYOFFS

The Mortgagor(s) certify that their home equity line of credit will no longer be used and all checks and/or credit
cards associated with the account will be destroyed, and that the account has been closed.

CREDIT CARD PAYMENTS

The Mortgagor(s) ackne wizdge that payment to credit card companies (if any) are made as an accommodation
only and FATIC accepts ne liability as to delivery or additional charges which may be incurred,

C -

The statements, acknowledgments, ¢ezifications and agreements of the Mortgagor(s) in the preceding
paragraphs are made to First America: Title Insurance Company as an inducement to disburse the loan which is
the subject of this transaction pursuani to the HUD-1 or HUD-1A Settlement Statement.

OWNER(S)MOR GOR(S)David B. Curric and SUBSCRIBED AND SWORN TO BEFORE ME THIS
~Colleen T. Currie \
X DAY OF: ,

SIGNATURHE

/Jﬂm .\Z Vﬁwl} .
IGNATU

NOTARY PLBLIC

~ ACKNOWLEDGMENT OF RECEIPT BY FIRST AMERICAN TITLE INSUANCE COMPANY

CLOSER




