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MORTGAGE ER NS SN

/3023 p0p BRETLZ |
THIS MORTGAGE 1S DATED APRIL 21, 2000, between PAVID WAYNE POSLEY and MARILYN POSLEY, whose

.address is 3709 EDGEWATER, HAZEL CREST, L 604Z® (referred to below as »Grantor"); and PNGC BANK,
FSB, whose address is ONE PNC PLAZA, FIFTH AVEWLE & WwOoOD STREET, PITTSBURGH, PA 15222

(referred to below as " _ender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mort5aQes, warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following described real property, together with all existing or
subsequently erected oOf affixed buildings, improvements and fixtuces, all easements, rignts of way, and
appurtenances, all water, water rights, watercourses and ditch rights linccing stock in utilities with ditch or
irrigation rights); and all other rights, royaities, and profits relating to the reat property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK Counly, State of Winois (the "Real
Property"):
Real Estate at: 3709 EDGEWATER, HAZEL CREST, L 60429

The Real Property or its address is commonly known as 3709 EDGEWATER, HAZEL CREST, IL 60429. The
F}eal Property tax ‘dentification number is 31-02-109-008.

Grantor presently assigns 10 Lender all of Grantor's right, titie, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants 10 Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references 1o dollar amounts shall mean amounts in jawful money of the United States of America.

+ -Existing ln;!eb_iédness.r The words "Existing Indebtedness” mean the indebtedness described below in the , _
‘Existing indebtedness section of this Mortgage. %,;
Grantor. The word "Grantor" means DAVID WAYNE POSLEY and MARILYN POSLEY. The Grantor is the N

mortgagor under this Mortgage. /

Guarantor. The word rGuarantor” means and includes without limitation each and all of the guarantors,
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Sureties, ang accommodation parties in connection with the Indebtedness,

Indebtedness. The word "Indebtedness" Mmeans a| principal and interest Payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or €xpenses incurred by Lender
igati nt i ortgage, togeth i

Note. The word "Note" means the promissory note or Credit agreement dated April 21, 2000, in the original
principal amount of $95,000.00 from Grantor o Lender, together with g renewals of extensions of,
Modifications of, refinancings of, consolidations of, and Substitutions for the promissory note or dgreement,

The interest rate on the Note is 8.7409. The Note s payable in 120 monthly payments of $1,204.64. The
maturity date of thig Mortgage is June 19, 2010,

Personal Property. The words "Personal Property” mean all ec“u’pment, fixtures, and other articles of
Bersonal Preganty now or hereafter owneg by Grantor, and now or hereafter attached or affixed to the Reaj

» WGSLNEr with gl accessions, parts, ang additions to, af) replacements of, and ail Substitutions for, any
of such property: and together with' ajf Proceeds (including without limitation all insurance pProceeds ang
refunds of premras) from any sale or other disposition of the Property, .

Property. The wrd ""‘.'operty" means Collectively the Real Property ang the Personal Property: '

Real Property. The w0iu2 "Reg| Property" mean the Property, interestg and rights described above in the
"Grant of Mo gage” section

Rents, The word "Rentg" meapc all present and future rénts, revenues, income, issues, royalties, profits, and
other benefits derived from the Pryy, erty.

PAYMENT AND PERFORMANCE. Except as otherwi 3€ Lrovided in thig Mortgage, Grantor shaji pay to Lender aj]

amounts secyred by this Mortgage as they become 2uz, and shall ‘strictly perform all of Grantor's obligations
under this Mortgage. -

POSSESSION AND MAINTENANCE oF TFI_E PROPERTY, Grditor agrees that Grantor's Possession and use of
the Property shaj) be governed by the folfowmg provisions: :

Possession and Use. Uniil in default, Grantor may remain i Possession and control of ang Operate and
manage the Rea Property and collect the Rents.

Duty to Maintain, Grantor sha]) maintain the Property in tenantable ¢ viition and Promptly perform a repairs,

replacements, and maintenance necessary to preserve its valye,

Nuisance, Waste, Grantor shaj not cause, conduct or permit any nuisancz yio; commit, permit, or suffer any

fstrrpprng of or waste on or to the Property or any portion of the Property: W.{hc Ji limiting ‘the generality of the
0

Y ) ‘emove, “any timber, minerals
products without the prior written Consen’ of | ender,
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hPﬂRgPERTY DAMAGE INSURANCE. The following provisions relating to insuring th'e‘ Propért'y are a part of this
ortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended - coverage endorsements: on a replacement basis for the full insurable value covering all
«- Improvements on.the Real Property in an-amount sufficient to avoid application of any coinsurance clause, and
~with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as_may be reasonably acceptable to'Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior writen notice to Lender and not containing any disclaimer of the insurer's
liability for failure to gi_we such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Property at any time become located in an area designated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance for the full unpaid principal balance of the loan and any prior liens on the
propert);‘ securing the loan, up to the maximum policy limits set under the National Flood Insurance Program,
or as otherwise required by Lender, and to maintain such insurance for the term of the loan.

Applicatiors of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender

may make proot.of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or not

Lender's securily is impaired, Lender may, at its election, apply the proceeds to the reduction of the
- - Indebtedness; pay~ient of any lien.affecting.the Property, or the restoration and repair of the Property.

EXPENDITURES BY LEWDZR. If Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintain Existizig ‘adebtedness in good standing as required below, or if any action or ﬁrocee ing is
commenced that would mateialv affect Lender’s interests in the Property, Lender on Grantor’s behalf may, but
shall not be required to, take ity action that Lender deems appropriate. Any amount that Lender expends in S0
doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment bx Grantor. All such exgerses, at Lender’s option, will (a) be payable on demand, (b) be added to the
balance of the Note and be apportione= among and be payable with any installment payments to become due
during either {I) the term of any applicable insurance gohcy or rSn) the remaining _term of the Note, or (c) be
treated as a balloon payment which will be due and payable at the Note’s maturity. This Mortgage also will secure
payment of these amounts. The rights proviced for in this aragraPh shall be in addition to an{ ather rights or any
remedies to which Lender may be entitied cnazcount of the default. Any such action by Lender shail not be
construed as curing the default so as to bar Lenazr from any remedy that it otherwise would have had. - -

_KAVAr_I?RANI_Y; DEFENSE OF TITLE.. The following provisions relating to ownership of the Property are a part of this

ortgage. - 't - e L0 oo LT

- Title. Grantor warrants that: (a) Grantor holds gsus and marketable title of record to the Property in fee
simple, ‘free and clear of all liens and encumbrances cther than those set forth in the Real ProPerty description
or in the Existing Indebtedness section below or in any lit:e-insurance policy, title report, or inal title opinion
igsuad in favor of, and accepted by, Lender in connection vith this Mortgage, and (b) Grantor has the full
right, power, and authority to execute and deliver this Mortnzge to Lender.

Defense of Title. Subject to the exc‘:ﬂ)tion in the paragraph atove, Grantor warrants and will forever defend
thé title to the Property against the lawful claims of all persons.

EXISTING INDEBTEDNESS. The following provisions concerning. existing indebtedness (the "Existing
Indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness miay ire secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see..o the payment of, the Existing
Indebtédness and to prevent any default on such indébtedness, any default unJer the instruments evidencing
such indebtedness, or any default under any security documents for such indebiadress. .

Default. If the payment of any instaliment ot principal or any interest on the Existinig.indebtedness is not made
within the time required by the note evidencing such indebtedness, or should a‘cefault occur under the
instrument securing such indebtedness and not be cured during any applicable grace priiad therein, then, at
the ORIIOH of Lender, the Indebtedness secured by this Mortgage shall become immediasely due and payable,
and this Mortgage shall be in default.

FULL PERFORMANCE. |f Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Morigage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination of any financing statement on file evndencmlg Lender’s
security interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable law, any
reasonable termination fee as determined by Lender from time to time. If, however, payment is made by Grantor,
whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lender
is forced to remit the amount of that payment (a) to Grantor’s trustee in bankruptcy or to any similar person under
any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any judgment, decree or order
-of any court or administrative body having jurisdiction over Lender or arly of Lender’s property, or (c) by reason of
any settlement or compromise of any claim made by Lender with an'y claimant {including without limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this
Mortgage shall .continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Morigage or of any note or other instrument or agreement evidencing the Indebtedness and the
Property will continue to secure the amount repaid or recovered to the same extent as if that amount never had
been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or
compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
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under this Mortgage:
Default on Indebtedness. Failure of Grantor to make any payment when due on the indebtedness.

Defective Collateralization. This Mortf;age or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason. .

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant, or condition
contained in this Mortgage, the Note, or in any other agreement between Grantor and Lender.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor’s property, aga( assignment for the benefit’ of creditors, an% type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Existing Indebtedness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Property. :

Events Affecting, Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness wi~any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guarar.y of the Indebtedness.

Events Affecting the Property. Any other creditor tries to take the Rroperty by legal process, any téx_ lien or
levy is filed or mac: ugainst any Grantor or the Property, or the Property is destroyed, or seized or
condemned by federal, s@t3 or local government. ;

RIGHTS AND REMEDIES ON UETAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exerc.sf. 2ny one or more of the following rights and remedies, in addition to any other
rights or remedies provided by lavw:

Accelerate Indebledness. Lendar/slall have the right at its option without notice to Grantor to declare the
entire elgc{ebtedness iImmediately duc an<.oayable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or any rart of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniorrd Commercial Code.

Elhudg:ial Foreclosure. Lender may obtain a juacial decree foreclosing Grantor's interest in all or any part of
e Property. .

Deficiency Judgment. If permitted b{f applicable. law, Lender may obtain a juggment for any deficiency
remaining in the Indebtedness due to Lender after appiication of all amounts received from the exercise of the
rights provided in this section. : )

Other Remedies. Lender shall Have all other rights and remerdies provided in this Mortgage or the Note or )
available at law or in equity. :

Attorneys’ Fees; Expenses. In the event of foreclosure of this Morigage, Lender shall be entitled to recover
;romlGrantor attorneys’ fees and actual disbursements necessaiily incurred by Lender in pursuing such
oreclosure. .

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions ai= a.part of this Mortgage:

Appiicable Law. Except as set forth hereinafter, this security instrument ¢hail be governed by, construed
and enforced in accordance with the laws of the Commonwealth of Pennsy'vania, except and only to the
extent of procedural matters related to the perfection and enforcement by Lerder of its rights and
remedies against the Properly, which_matters shall be governed by_the laws-f the State of lllinois.
However, in the event that the enforceability or validity of any provision of this security instrument is
challenged or questioned, such provision shall be governed by whichever applicable xtatc or federal law
would uphold or would enforce such challenged or questioned provision. The loan transuction which is
evidenced by the Note and this security instrument (which secures the Note) has been applied for,
considered, approved and made in the Commonwealth of Pennsyivania.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemﬁtion. Grantor_hereby releases and waives all rig_hts and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

COMPLIANCE WITH ALL LAWS. Grantor shall comply with all laws respecting ownership or use of the Property.
If the Property is a condomiminium or planned unit development, Grantor shall comply with all by-laws, regulations
and restrictions of record.

LENDER’S RIGHT TO INSPECT. Lender may make reasonable entries upon and inspections of the Property after
giving Grantor prior notice of any such inspection.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.
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Signed, acknowledged and delvered in the presence

X

iness

WAIVER OF _HOMESTEAD EXEMPTION

-1 am signing this waiver of Homestead Exemption for e purpose of expressly releasing and waiving all
rights and benefits of the homestead exemplion 1aws oi t*e State of filinois as to all debts secured by this
Mortgage. ! understand that | have no liability for any of the afiirmative covenants in this Mortgage.

;k‘_*g
DAVID WAYNE POSLEY

//

WAIVER OF HOMESTEAD EXEMPTION

| am signing this Waiver of Homestead Exemption for the purpose of expressly .erzasing and waiving all
rights an benefits of the homestead exemption 1aWs of the State of Minois as to alt debts secured by this
Mortgage. ! understand 1 | have no liability for any of the affirmative covenanis in this Mortgage.
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF \Mbpd—uo )
‘ : ) ss
COUNTY OF (fﬂ&\(f ) |
On this day € me, the undersigned Notary Public, Personally appeareq DAVID waYNE POSLEY ang

befor
MARILYN POSLEY, 1o me known to be the individualg described in and who executed the Mortgage, and
acknowledged that they signed the Mortgage as their free ang voluntar

Y act and deed, for the uses and purposes
therein mentioneq. o - Coo \i
Given under my hang and official seaf thig 5@ day of 12000, COC)«\ ' Y
~ —_ LANSING 24 HOUR CURR. EXCH.,. Ing,
By Y Residing at

Y | M 2 ' LANSING, ILLINO| :
Notary Publig in and for ¥w State of gl_:_iQNE; 002?29?5?‘2;?8
My commission expires “/V'\% gF Ao O
INDI\E

UAL ACKNOWLEDGMENT

STATEOF ___/ /' ynvor S )
/ 158
COUNTY oF @O/C y

On this day before me, the undersigneq Notary Public, Persoriany angaared DAVID waYNE POSLEY, to me
Nown to be the indivi

ndividual described in and who executed the Waiver of Homestead Exemption, ang
acknowledged that he or she signed the Waiver of Homestead Exemption a5 pis or her fr
deed, for the USES and purposes therein mentioneg.

Give

Residing at
Notary Public in and for

=TARIESION EXP. DEC, 52000

N LTI

w &Z_.fmj‘!_/ i C/
the State of 4 FFICIAL SEAL “'j
- — SHARON DWAN .
My commission eXpires 4;2 5 - @ !NUTARY PUBLICSTATE OF ILLMJ
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF __ (| u ‘ ) ———-W
" ) §8 NmMYPUI&lu&ﬁE;;EW
COUNTY OF 00‘27“@ , MY COMM L1820

On this day before me, the undersigned Notary Public, personally appeared DAVID WAYNE POSLEY, to me
known to be the individual described in and who executed the Waiver of Homestead Exemption, and
acknowledged that he or she signed the Waiver of Homestead Exemption as his or her free and voluntary act and
deed, for the uses and purposes therein mentioned. <7~

Give;lger myh'nar.J and official seal this é( day of /47 / /(/ IL , 20 ad.
ey s /.,:/L:/d/z?g‘.’é o residingat (L C A NS FE - 607 /4
] Janie FubadonclO | (/- - Coeole Coony

ry Public in and for the Siatz of _

My commission expires a _/ / ) 200(/

INDIVICLUAL ACKNOWLEDGMENT

STATE OF DLQ ' AR """ GIFICIALSEAL

JANIR ARREDONDO
. W )sS NOTARY mm.tg:N srggs Omiggi
COUNTY OF ) MY COMMISSION EXF. JAS. IR 2P

On this day before me, the undersigned Notary Public, persona'y appeared MARILYN POSLEY, to me known to
be the individual described in and who executed the Waiver of Homestead. Exemption, and acknowledged that he
or she signed the Waiver of Homestead Exemption as his or her free anc vsluntary act and deed, for the uses and
purposes therein mentioned.

Given under my hand a&o official seal this & / day of Vi f/é’/ 2 Q‘_’/

By it {/v;(/ W?_‘ﬁ J - Residing at Cj'd // f_”:/S’ z

S Tunie BAGRDONG 2 oA ¥
Nota(’/Public in"and for the State of rM . CooX oM
My commission expires /~ / f c Ao
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STATE OF "~1itr g/l <y )
po, . TETRRIL o R !
SNl TG AT T ot ) 88
fopein ol o ey

COUNTY OF - - )

On this day before me, the undersigned Notary Public, personally appeared MARILYN POSLEY, to me known to
be the individual described in and who executed the Waiver of Homestead Exemption, and acknowledged that he

or she signed the Waiver of Homestead Exemption as his or her free and voluntary act and deed, for the uses and
purposes therein mentioned. .

Given unZv s official geql this o { 7 day of %é@, ) ,20.’5?).
By h?,j (- Residing at // 0K / 05/»«0"‘}/ /.
Shy, ‘

‘ har %/V\
Notary Public in‘and for {h State of f OFFICTAT SEAT
/7 S-'* OO I SHARONDWAN - i
[Ty CORRISIOTRR P Ty - INOTARYPUBLICSTATEOFILLINC)B" '
SHARON DWAR - - MY COMMIESION EXP, DR Sy
NOTARY PUBLICSTATR O o
MY COMMISSION EXP, DEC 50000 | a

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 5.23b (c)} 2000 CFI ProServices, Inc. All rights reserved.
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EXHIBIT "A" LEGAL DESCRIPTION ()033‘051-.1‘]

Account # 1917961 Index #
Order Date: 04/11/2000 Parcelt 31-02-109-008
Reference; 8378743
Name: DAVID WAYNE POSLEY
Deed Ref: 96735674/

1

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN COOK COUNTY, ILLINOIS,
TO-WIT:

LOT 115 %4 DYNASTY LAKE ESTATES UNIT lil, BEING A SUBDIVISION OF PART OF THE
. NORTHWEST GLJARTER OF SECTION 2, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE
T THIRD PRINCI2AL MERIDIAN, IN COOK COUNTY, ILLINOIS.




