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MORTGAGE Loan No. 611041551 ba{_/

THIS MORTGAGE ("Security Instn'ment™) is given on May 30th, 2000 . The mortgagor is
ERIK J. PETERSON and KIMBERLY A. FuIERSON, HUSBAND AND WIFE

("BOH‘OWCI“ . This Security Instrument is given to
Y g
M-G-M MORTGAGE SEIWICES, INC,

13

which is organized and existing under the lawsof ~ THE STATE OF. ILLINOIS , and whose
address is 4023 W. CHURCH STREET, SKOKIE, ILLINOIS “€0076

("Lerider"). Borrower cwes Lender the principal sum of
One Hundred 8ixty 8ix Thousand---——-————-——-—-————~ /oo

Dcollars (U.S. $  166,000.00 ).

This debt is evidenced by Borrower's note dated the same date as this Secvdr'y Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on June -0/, 2030
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the INcie, with interest, and all renewals
extensions and medifications of the Note; (b) the payment of all other sums, with interest; ‘advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenauts and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cerve; to Lender the following
described property located in COOK County, Ilinois:

LCT 2 IN BLCCK 7 IN HASBRCCK SUBDIVISICN UNIT NUMBER 3, OF PART QF TI'R
NORTHEAST 1/4 OF SECTION 19, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TQO THE PLAT THEREQF REGISTERED IN THE OFFICE
OF THE REGISTRAR OF TITLES OF CCOK COUNTY, ILLINOIS, ON SEPTEMBER 8, 1958
AS DOCUMENT NUMBER 1816385

PIN 03-19-212-003 _
which has the address of 715 LYNNWOOD ARLINGTON HEIGHTS  [Street, City],
Illinois 60004 [Zip Code] ("Property Address");
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5." Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economizaily feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answe- within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the ins:rarce proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instruniea., whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower sierwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquired by. Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as'Barrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wriing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowei's zontrol, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on«né Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leudes"s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security irstrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing t%.c action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrowser's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security 1rierest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate interirgtion or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced % ihe Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. i this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires Zeetitle to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants aiid agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in tae Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then' Leader may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this

L)

Security mnstrument shall be deemgd to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days frein the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Berrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Iisirament discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for ieinsiatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a uugment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dve vnder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants o~ agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attornzys' fees; and (d) takes such action as Lender may reasonably require o assure
that the lien of this Security Instrument, Lender's 7igits in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged Upen reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as''7 no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noic si-a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to-Bsrrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the'Noi and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If tzre is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above.2:d applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should lie made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence;-usé, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anysie eise to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shal! ot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized v be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsvit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substante or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulaicry authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum preducts, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

Initials:_fdﬁ;

@@-GH(IL} 19502).01 Page 5 of & Form 3014 9/30




""" UNOFFICIAL COPY

@ U .
06/6 vLOCWIod  9woes  10ose (Mo G 00430 {9'7
JM‘Y(
: IWNOD AW
0/Z\/v0:S3HIdX3 NOISS
glONlT“ 40 31V¥1S 3118nd AUV LON

NILSNY 3NNY-353¥IHL
1vas 1vid1440

-

arqnd AreloN
’m@ W"W W ssondyg vorssmunuo) AW
© o000z Zew  jo fep YI0E  SHP ‘[e38 [BLLJO PUB pUY AU 19PUN UIALD
“yMo0j 198 Watet sasodnd pue sasn ay) 10 ‘108 AIGIUMIOA PUR 33))  WITHL §B TUSUIISUT PIES 3Y) PRIAAI[IP pue pausis
ASHL 181 pagpamonyoe pue ‘uosiad ur Lep sy aur a1052q pareadde ‘yusumnsur Surogaroy ay) 01 paqLISqUS

(s)oureu asoym (s)uos’sd aures o) aq 01 A 0] Umouy Aqreuosiad ¢

FITM ONY QNVESNH ‘NOSYIIEd 'V XATHIEWIN PUBR NOSYILAd 'L MI¥3 Q)
An195 £qa1aT] op 31818 P AYund)pres 10§ pue Ul A[qnd ATeloN e ¢ . ‘I
:e5 AjmoD) UUSD" L gonrTmao avis
WOQD

IamoLog- 1Mmo1z0g-

(ress) >/ (reas)

TamoLIog- NOSYALEA() 'V XTiTIWINA

(reas) uwﬂ @ U M’JW"_A?_

Jamoliog-

NOSYALEI AL AIHX .
(re35) -
- 1SS

"I {IEA-POpI0sal PUE JamoLIog AQ painaaxa (s)1apu Aue ut
pUe JUSWISY] A1N9AG SI UL PAUTEINOI SITBUIA0D PUR SULIA) 34} 01 saa1de pur si1d00e lamolrog ‘MOTH ONINDIS AL

[A310205] (5)19W0 [ ] 1P VA [

JapTY SWOYH puodsg D 1apny 1uamaaordur] 21ey D Japry uoo[req
Jopry 1wawided Ayeomig D Iapny awdojaaa( U] pauLE|d D 1opry aAed paienpelo D
Iopry ATrured -1 [ 19pRY WNIUMHOPUOY) [ 1op7y ey dlqeisnipy ]

({"=)xo0q a[qear(dde y2ay)}

“yuamnnsu A1anoes st Jo ired € alom (S)OPLL 3y JI S8 UAWNNST] AI1IN0IS SIY JO siuaruraige PUE SIUEUIA0D A1)

1emaiddns pue puatre [[eys pur ot parelodiodul 3q [eys 13pU gons yoes Jo $JUAMOISe PUR SIURUIACY 31 satunasu] A)LIndeg
S (1A J9YI9501 PAPIOAAT PUB JamOLI0g AQ PAINIAXA AIE SIOPLI 2I0W 10 SUO J] *JUSTNISU] ANIMIS STY; 03 SIPIY *pT

‘fuadoig a1 ur vonduwiaxa peaisauioy Jo JYSLL [[& SIATEM JIMOLIOF] “PEIISIWON JO J3AlEM “€T
*$1500 WONEPI00a) Aue Led [eys JomouIog "Iomolrog 01 93rRYyD MO

JuWnsY] A1LIN0ag SIY) S5BA[AI [[BYS JApU ‘Juswnnsu] Anosg Siyl Aq paInoss swns {fe Jo jewded uodn *asespy ‘7T
*30UIPIA3 A[JN) JO 5100 PUB §39) SLIUIOY)E J[(RUOSEAI ‘0) PIJIWI] Jou Jnq ‘Surpnput ‘17
ydeadeed sup w papiacad sdrpaumax Ay Sunsand m paLndut sasUIAxXA [[8 132][03 0 PAINE 3] [[EYS JAPUIT *Surpaadoxd
fenipnl £q jusumysuy £JLMIIG SIY) ISO[I3I0] ABuI PUEB PUBUIP JIYLINJ N0 JTUMIST] Amdag s £q paandas
swns e jo [nj w jwwded ajeipsunm amboa Aew ‘goydo s3f je “HApuIT ‘ddnj0U 3y} UI pagyrads ajep oy} alojaq o
10 PaJnd 10U SY JNEJIp 343 J] *2INS0[32.10] PUE UOEIIPIIEB 0] JIMOLIOY JO ISP Y0 £ue 10 Jnejop e Jo NUIS[XI-u0U
a1y Surpadaoad asnso[dato] o) ul JIasse 03 JY3LL 3] PUB UONEIIPINIE JA)J8 IBISUMRI 0} JYSLI 3Y) JO JImoLI0q uLIOFU
JIaany [reys sanjou 3y, *£uradoag ayy jo spes pue Surpasdoad ewipnf £q 3anso[pa10) “Jusminasu] £IINAG STY) A PIINdas
SUMmS 2y JO UONLJA[IT I JNSIL ABUI DNOU P Ul paiyIads 3jep ag) aI0jaq 10 WO JMEPP 3Y) JIND 0) dIM[IEY e} )
pUB ¢paamd aq JSNUI JNEJIP Y3 YOIYM Aq “19MO0LI0F 0} UIALS S1 2O0)0U 3} 3)BP 3Y) U0y siep Q¢ uey) ss jou ‘aep v (3)
fymejap 3y a1md o} paambax uondr agy (q) fHMEPp Ay (8) :KJoads [reys snou A, *(ASMKIIYI0 sapraoad mey ajqedndde




