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MORTGAGE

THIS INDENTURE WITNEGSLETH: That the undersigned

RICHVIEW, INC. A

a corporation organized and existing v.nder the laws of the State. of lllinois hereinafter referred to as the
Mortgagor, does hereby Mortgage ana Warrant to

PROSPECT FEDERAL SAVINGS BANK
a corporation organized and existing under (ne laws of the UNITED STATES OF AMERICA, hereinafter referred tor
as the Mortgagee the following real estate, sitsa‘er in the County of CO0K in the State of lllinois, to wit;

SEE ATTACHED FOR LEGAL DESCRI“TION

17-2(4-414-032

Property Address: 2710 §. POPLAR AVE.
CHICAGD, IL 60608

Maturity Date: July 1, 2002

TOGETHER with all buildings, improvements, fixtures or appurtenances now or hereafter erecied thereon,
including all apparatus, equipment, fixtures, or articles, whether in single units or centrally canirolled, used to
supply heat, gas, air conditioning, water, light, power, refrigeration, ventilation or otherwise and any other thing
now or hereafter therein or thereon the furnishing ot which by lessors to lessees is customary or appropriate,
including screens, venetian blinds, window shades, storm doors and windows, floor coverings, screen doors,
in-a-door beds, awnings, stoves and water heaters (all of which are declared to be part of said real estate
whether physically attached thereto or not); and also together with all easements and the rents, issues and
profits of said premises which are hereby pledged, assigned, transferred and set over unto the Mortgagee,
whether now due or hereafter to become due under or by virtue of any lease or agreement for the use or
occupancy of said property, or any part thereof, whether said lease or agreement is written or verbal and
whether it is now or may be hereafter existing or which may be made by the Mortgagee under the power

herein granted to it; it being the intention hereof (a) to pledge said rents, issues and profits on a parity with said
real estate and not secondarily and such pledge shall not be deemed merged in any foreclosure decree, and (b) to
establish an absolute transfer and assignment to the Mortgagee of all such leases and agreements and all the
avails thereunder, together with the right in case of default, either before or after foreclosure sale, to enter upon
and take exclusive possession of, manage, maintain and operate said premises, or any part thereof, make leases
for terms deemed advantageous to it, terminate or modify existing or future leases,collect said avails, rents, issues
and profits regardless of when earned and use such measures whether legal or equitable as it may deem
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owner of any deficiency, anyT m ; EVEI! : of any grantee in the aster s or Commissioner's Deed;

and in case of loss under such policies, the Mortgagee is authorized to adjust, collect and compromise, in its
discretion, all claims thereunder, and the Mortgagor agrees to sign, upon demand, all receipts, vouchers and
releases required of him by the insurance companies; application by the Mortgagee of any of the proceeds of
such insurance to the indebtedness hereby secured shall not excuse the Mortgagor from making all monthly

payments until the indebtedness is paid in full.

{3) To complete within a reasonable time any buildings or improvements now or any time in process of erection
upon said premises;

{4} To promptly repair, restore or rebuild any buildings or improvements now or hereafter on the premises which
may become damaged or destroyed;

(5} To keep said premises in good condition and repair, without waste, and free from any mechanic's, or other lien ¥~
or claim of lien not expressly subordinated to the lien hereof; .

(6) Not to suffer or perinit any unlawful use of or any nuisance to exist on said property not to diminish nor impair
its value by any act or oraission to act;

{7) To comply with all requireriants of law with respect to the mortgaged premises and the use thereof;

(8) Not to suffer or permit, withgut the written permission of the mortgagee being first had and obtained (a) any
use of the property for any purpose athes than that for which it is now used, {b} any alterations, additions,
demolition, removal or sale of any improverionts, apparatus, appurtenances, fixtures or equipment now or
hereafter upon said property, (c) a purchace on conditional sale, lease or agreement under which title is reserved in
the vendor, of any apparatus, fixtures or equiorent to be placed in or upon any building or improvements on said
property, {(d} a sale,assignment or transfer of arv rignt, title or interest {beneficial or otherwise) in and to said
property or any portion thereof.

{9) That if any officer.of the Mortgagor shall procure coiit/avts of insurance upon his life and disability insurance
for loss of time by accidental injury or sickness, or either suzh contract, making the Mortgagee assignee there
under, the Mortgagee may pay the premiums for such insuranze 7ind add said payments to the principal
indebtedness secured by this mortgage, to be repaid in the same/muinner and without changing the amount of
the monthly payments, unless such change is by mutual consent:

B. THE MORTGAGOR FURTHER COVENANTS:

(1) That in the case of failure to perform any of the covenants herein, the Moricagée may do on the Mortgagor's
behalf everything so covenanted; that the Mortgagee may also do any act it may deem necessary to protect the
lien hereof; that the Mortgagor will repay upon demand any moneys paid or disbursed oy the Mortgagee for any
of the above purposes and such moneys together with interest thereon at the highest =22 7or which it is then
lawful to contract shall become so much additional indebtedness hereby secured and may. e inciuded in any
decree foreclosing this mortgage and be paid out of the rents or proceeds of sale of said preinises if not other-
wise paid; that it shall net be obligatory upon the Mortgagee to inquire inte the validity of any iier, encumbrance,
or claim in advancing moneys as above authorized, but nothing herein contained shall be construed as requiring
the Mortgagee to advance any moneys for any purpose nor to do any act hereunder; and that Mortgagee shall not
incur any personal liability because of anything it may do or omit to do hereunder;

{2) That it is the intent hereof to secure payment of said note whether the entire amount shall have been
advanced to the Mortgagor at the date hereof or at a later date, or having been advanced, shall have been repaid
in part and further advances made at a later date, which advances shall in no event operate to make the principal
sum of the indebtedness greater than the original principle amount plus any amount or amounts that may be added
to the mortgage, indebtedness under the terms of this mortgage for the purpose of protecting the security and for
the purpose of paying premiums under Section (2)A above, or for either purpose;

(3) That in the event the ownership of said property or any part thereof becomes vested in a person, other than
the Mortgagor, the Mortgagee may without notice to the Mortgagor, deal with such successor or successors in
interest with reference to this mortgage and the debt hereby secured in the same manner as with the Mortgagor,
and may forbear to sue or may extend time for payment of the debt hereby secured without discharging or in any
way affecting the liability of the Mortgagor hereunder or upon the debt hereby secured; P2296
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IN WITNESS WHEREOF, the Mortgagor, has caused these presents to be signed by its President
and its corporate seal to be hereunto affixed and attested by its Secretary, this  9th
day of June , 2000
/7 | Recbvigs Zmc.
. gy . / . ,/Fﬂ . / *
ATTEST: AP g e T BY: - e T oen A

é/// Secretary ) V President —

STATE OF ILLINOIS
COUNTY OF COOK

1, Walba oo Mc-} . a Notary Public in and for said County, in the State aforesaid, DO
HEREBY CERTIFY THAT Flasmc s e President of ‘

Reenoswer |, Zalc ‘ and - Secretary of said Corporation, who
are personally known to4ne to be the same persons whose names are subscribed to the foregoing instruments as
such Presideny; zad ~ Secretary, respectively, appeared before me this day in person and
acknowledged that they signzd and delivered the said Instrument as their own free and voluntary act and as the
free and voluntary act of said Corporation, for the uses and purposes therein set forth; and the said ;
Secretary then and there acknawledsa that ha , as custodian of the corporate seal of said
Corporation, did affix said seal to.said Listrument as s own free and voluntary act and as the free
and voluntary act of said corporation, fordie uses and purposes therein set forth.

GIVEN under my hand and Notarial Seal, this_3th day of June , 2000

My Commission expires: TD -_—F—
Notary Public

oY

"OFFICIAL SEAL"
Wallace K. Moy
Notary Pubiic, State of [Hinois
My Commission Tixp. 07/31/2003

00430210
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LOAN # 52-0502367-6 . 00450210
PROPERTY ADDRESS: - 2710 S. POPLAR AVE., CHICAGO, IL 60608 ~

THE ANNUAL INTEREST RATE PAYABLE MONTHLY, ON OUTSTANDING PRINCIPAL
BALANCE ON THE LOAN SHALL BE ONE PERCENT (1.00%) IN EXCESS OF THE PRIME
INTEREST LENDING RATE IN EFFECT FROM TIME TO TIME, FLOATING, AS PUBLISHED
IN THE WALL STREET JOURNAL - MIDWEST EDITION. TO DEMONSTRATE, IF SAID
PRIME WOULD BE 9.50%, THEN THE INTEREST RATE ON THE PRINCIPAL BALANCE
WOULD BE 10.50%.

BORROWERS PROMISE TO PAY LENDER CONSECUTIVE MONTHLY INTEREST DPAYMENTS

ON THE FIRST DAY OF THE MONTH BEGINNING AUGUST 1, 2000, INTEREST TO BE
CALCULATED ON THE BALANCE OF THE PREVIOUS MONTH. SUCH PAYMENTS OF INTEREST
SHALL CONTINUE UNTIL JULY 1, 2002. "

DEFAULT INTERLST AND INTEREST AFTER THE MATURITY SHALL. BE COMPUTED AT TWO
PERCENT (2.00%) IN EXCESS OF THE PRIME INTEREST LENDING RATE AFORESAID.

PROSPECT FEDERAL GRAVINGS BANK WILL REQUIRE $30,000.00 FOR EACH PARTIAL
RELEASE REQUEST.

RICHVIEW INC.
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