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This instrument prepareshy:

LOAR #: 611001633

e

FHA Cage No.

1370432405-703

State of 1inois MOR fCAGE ;
v

THIS MORTGAGE (**Security Il1stru111c:1t")is givenon MAY 135/ 2000. The Mortgagor 1s
SCOTT E GRAHAM, A SINGLE MAN

(“‘Borrower ).
This Sccurity lnstrument is given to  ABN AMRO MORTGAGE GROUP, INC., A DELAWARE CORPORATION

which is organized and oy

existing under the laws of THE STATE OF DELAWARE
and whosc address is 2600 W. BIG BEAVER RD., TROY, MICHIGAN 48084

IO—’_CN, L‘-f _[cz-z,{ -d0 (“*Lender’).
Borrower owes Lender the pri cipal sumof *** *ONE HUNDRED THIRTEEN THOUSAND FIVE HUNDRED FOUR AND

NO/IOO*************************************************************************** Dollars

(U.S. $113,504.00 ) This debt is evidenced by Borrower’s note dated the same date as this Seurity Instrument
(-*Note ). which provides for monthly payments. with ihe full debt. 1f not paid carlicr, duc and payable on
JUNE 1, 2030. This Security Instrument securcs Lo Lender: (a) the epayment of the debt evidenced by

the Note. with interest. and all rencwals, extensions and modifications of the Notc: (b} the paynent of all other sums, with jnterest,
advanced under paragraph 7 to protect the security of this Sccurity fnstrument: and {c) the performance of Borrower’s covenants and
agreements under this Security Instrument and the Note. For this purpose. Borrower docs hereby mortgage, grant and convey (0 the
Lender the lollowing described property located in - COOK le,gly, Illinois:
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which has the address of 113775 NORMANDY, WORTH
[Street. City],
lilinois 60482 {*"Property Address™):
[Zip Code]

TOGETHER WITH all the improvements new or hereafter erected on the property, and all cascinents, appurtenances and fixtures
now or hereafier a part of the property. All replaceriaeit= and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seized ¢f the estate hereby conveyed and has the ri ght to mortgage, grant
and convey the Property and that the Propertyisunencumbered, exce ptiorencumbrancesof record. Borrower warrants and will defend
gencrally the title to the Property against all claims and demands, subjest to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis fof sarlonal use and non-uniform covenants with limited
variations by jurisdiction to constitute 3 uniform security instrument covering real property.
Borrower and Lender covenant and agree as follows;

UNIFORM COVENANTS.
.. 1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due thc prisicipal of, and inicrest on, (he debi
evidenced by the Note and late charges due under the Note,
o Monthly Payment of Taxes, Insurance and Other Charges, Borrower shall include in cazn n:onthly payment, together
“With'the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and Specialassessments levied or (o
. belevicdagainst the Property. (b} leasehold payments or ground rents on (he Property. and (c) premiums for insurance required under
“paragraph 4. In any year in which the Lender must pay a mortgage insurance premium to the Secretary ‘o Honsing and Urban
Development {*“Secretary™’), or in any year in which such premium would have been required if Lender still ivid the Security
Instrument, each monthly payment shall alsoinclude either: (i}asumfor theannual morlgage insurance premium tobe paid by Lender
tothe Secretary, or (ii)a monthly charge instead of a mortgage insurance premium ifthis Security Instrument is held by the Secretary,
in a reasonabic amount to be dctermined by (he Sccretary. Excepl for the monthly charge by the Sccretary, these items are calied
“Escrow ltems™ and the sums paid to Lender are called **Escrow Funds.”

Lender may, at any time, collect and hoid amounts for Escrow Items in an agsregate amount not to exceed the maximum amount
that may be required for Borrower’s escrow accountunder the Real Estate Scttlement Procedures Actof 1974, 12 U.8.C. Section 2601
el seq. and implementing regulations, 24 CFR Part 3500, as they may be amended from time {o lime (“"RESPA™), except that (he
Cushion or reserve permitted by RESPA for unanticipated disbursements or disbursements beforc the Borrower's payments are
available in the account may not be based on amounts due for the mortgage insurance premium.

If the amounts held by Lender for Escrow Items exceed the amounts permitied to be held by RESPA, Lender shall account to
Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time is not sufficicnt lo pay the
Escrow Items when due, Lender may notify the Borrower and require Borrower to make up the shortage as permitted by RESPA.,

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower tenders to
Lender the full pavment of all such sums, Borrower’s account shall be credited with the balance remaining for all installment items

Initials: S.€. G.
FHA Tlinois Mortgage - 4/96 Page 2 of 6 ILLFHADE

e

¥SYIT1L 00




1 UNOFFICIAL COPY LOAN #: 611001633

(a). (b). and (c) and any mortgage insurance premium installment that Lender has not become obligated to pay to the Secrelary,
and Lender shall promptly refund any excess funds to Borrower. Immediately prior to a foreclosure sate of the Property or its
acquisition by Lender. Borrower’s account shall be credited with any balance remaining for all installments for itcms (a). (b), and
(©).
3. Application of Payments. All payments under paragraphs 1 and 2 shall be applicd by Lender as follows:
First, 1o (he mortgage insurance premiumto be paid by Lender to the Sceretary orto the monthly charge by the Sccretary instcad
of the monthly mortgage insurance premiuny,
Sccond. to any taxcs, special asscssments. lcaschold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required:
Third. to interest duc under the Note;
Fourth. (o amortization of the principal of the Notc: and
Fifth. to latc charges duc under the Notc.
. 4, Fire, Flood and Other Hazard Insurance. Borrower shall insurc all improvements on the Property, whether now 1n
existence or subsequently crected. agamst any hazards. casualtics. and contingencics. including firc, for which Lender requirces
insurance. This insarance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insurc
all improvements on (e Property, whether now in existence or subsequently crected. a painst loss by loods to the extent required by
the Secretary. All insurine: shall be carricd with companies approved by Lender. The insurance policics and any renewals shall be
heid by Lender and shall Zaclide loss payable clauses in favor of, and in a form acceptable to, Lender.

[ thie event of Toss. Borrcwer shall give Lender immediatc notice by mail. Lender may make proof of loss il not made promptly
by Borrower. Each insurance cotapuy concerned is hereby authorized and dirceted to make payment for such loss directly lo Lender,
instcad of to Borrower and to Lender sintly. All orany part of the insurance proceeds may be applicd by Lender. atits option, cither
{a} to the reduction of the indebtedncss viidar the Nole and this Sccurity Instrument. first to any delinquent amounts applied in the
order in paragraph 3. and then 1o prepaynicn. of principal. or (b) to the restoration or repair of the damaged Property. Any application
of the proceeds to the principal shall not cxtend or pastpone the due date of the monthly pavments which arc referred to in paragraph
2. orchange the amountol such payments. Anyciogssinsurance proceeds overan amount required to pay all outstanding indebtedness
under the Note and this Security Instrument shall 5< said to the entity legally entitled therelo,

In the event of loreclosure of this Security Instrumcator other transfer of title to the Property that cxtinguishes the indebtedness,
all right. title and interest of Borrower in and to insuranue policics in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy. establish. and usc the Property as Borrowér » principal residence within sixty days after the exceution of this
Sccurity Instrument (or within sixty days of a later salc or transicr ol the Property) and shall continue to occupy the Property as
Borrower's principal residence for at feast onc year afler the datc of ocenpancy, unless Lender determines that requirement will causc
undue hardship for Borrower, or unless extcnuating circumstances exist whachare beyond Borrower’s control. Borrower shail n@lify
Lender of any extenuating circumsLances. Borrower shall not commit wagste'ar destroy, damage or substantially change the Property
or allow the Property to deteriorate. reasonable wear and tear excepted. Lender (nay fnspect the Property if the Property is vacant or
abandoned ot the loan is in delault. Lender may take reasonable action o prolecrapa DICsene such vacant or abandoned Property.
Borrower shall also be in default if Borrower, during the loan application process. Litve matcrially falsc or inaccuratc inform'i_}limb
or statements to Lender {or failed o provide Lender with any matcrial information) in cosinection with the loan cvidenced by theNotea
including. but not limited to. represcntations concerning Borrower soccupancy of the Propetty asa principal residence. I{this Securilya
[nstrument is on a lcasehold, Borrower shall comply with the provisions of the lease. If Boriavwer acquires fee title to the Propertyes
the Icaschold and fee title shall not be merged uniess Lender agrees to the merger in wriling. :

6. Condemnation. The proceeds of any award or claim for damages. dircct or consequaitbial in connection with an
condemnation or other taking of any part of the Property, of for convevance in placc of condemnation, are icreby assigned and shag
be paid Lo Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note andi this Security Instrument.
Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Sccurity Jnstcument, first to any
delinguentamounts applicd in the order provided in paragraph 3. and then to prepaymentof principal. Any application of the proceeds
to the principal shall not extend or postpone the due date of the monthly pavments. which arc referred to in paragraph 2. or change
the amount of such payvments. Any cxcess proceeds over an amount required to pay all outstanding indcbtedness under the Note and
this Sccurity Instrument shall be paid to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay ail governmental or
municipal charges. fines and impositions that arc not included in paragraph 2. Borrower shall pay these obligations on time dircetly
tothe entitvwhich isowed the payment. If failurc topay wouldadverscly affect Lender’s interest in the Property, upon Lender’s request
Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails lo perform any other covenants and
agreements contained in this Sccurily Instrument, or there is a legal procceding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy. for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is necessary to protect the valuc of the Property and Lender’s rights in the Property. including payment of taxes, hazard

insurance and other items mentioned in paragraph 2.
Initials: S ..
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Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be sccured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately due and payable.

Borrowershall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agreesin writing
to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or defends
against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of the lien;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject o a lien which may attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within
10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary,

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument ift
(i) Barrower defaults by failing to pay in fulf any monthly payment required by this Security Instrument prior to or
on the duedate of the next monthly payment, or
(i) Borroyver defaults by faiting, for a period of thirty days, to perform any other obligations contained in this Security
Instrument. :
(b) Sale Without C;'cd’t Approval. Lender shall, if permitted by applicable law (including Section 341(d) of the Garn-
St. Germain Depository Inst:zutions Act of 1982, 12 U.S.C. 1701 j-3(d)) and with the prior approval of the Secretary, require
immediate payment in full of 21t sums secured by this Security Instrument if:
(i} Allor part of the Properiy; or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred {other than by acvis< or descent), and
(ii) The Propertyis notoccupied b+ thénurchaser or granteeas his or her principal residence, or the purchaseror graniee
does so occupy the Property but hic.or her credit has not been approved in accordance with the requirements of the
Secretary.
(¢} No Waiver. If circumstances occur that woo'd permit Lender (o require immediate pavment in full, but Lender does
not require such payments, Lender does not warv: its riehts with respect 1o subsequent events.
(d) Regulations of HUD Secretary. In many circun stances regulations issued by the Secretary wilf limit Lender's ri ghts,
in the case of payment defaults, to require immediate payment in full and foreclose if not paid. This Security Instrument

does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary,
{e) Mortgage Not Insured. Borrower agrees that if this Security Iistrument and the Note arc not determined to be eli gible
for insurance under the National Housing Act within 60 days irom the date hercof, Lender may, at its option, require
immediate payment in full of al! sums secured by this Security Insirument.-A written statement of any authorized agent of
the Secretary dated subsequent to 60 days from the date hereof, declininy to insure this Sceurity Instrument and the Note,
shall be deemed conclusive proof of such ineligibility. Notwithstanding the firczoing, this option may not be exercised by
Lender when the unavailability of insurance is solely due to Lender’s failure o repiit = mortgage insurance premium to the
Secretary. ‘
. 10. Reinstatement. Borrower hasaright to be reinstated if Lender has required immediate pa ment in full becausc of Borrower's
- failure to pay an amount due under the Note or (his Security Instrument. This right applies cven afizi fareclosure proceedings arc
instituted. To reinstate the Security Instrument, Borrower shall tenderina Iump sumall amounts requivad 15 >zing Borrower s account
- current including, to the extent they are obligations of Borrower under this Security Instrument. foreclosuie #0sts and reasonable and
« <« customary attorneys’ fees and expenses properly associated with the foreclosure proceeding. Upon reinstatériert by Borrower, this
Security Instrument and the obligations (hat it secures shall remain in effect as if Lender had not required immed st payment in full,
However, Lender is not required to permil reinstalement ift (i) Lender has accepted reinstatement after the commencement of
foreciosure proceedings within two years immediately preceding the commencement of a current foreclosure proceeding, (ii)
reinstatement will preclude foreclosure on different grounds in the future, or (iii) reinstatement will adversely affect the priority of
the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or modification of
amortization of the sums secured by this Sccurity Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower’s successor in interest, Lender shall not be required to commence
proceedings against any successor in interest or refusc to extend time for payment or othenwise modify amortization of the sums sccured
by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors in interest. Any
forbearance by Lender in excrcising any right or remedy shall not be a waiver of or preclude (he exercise of any right or remedy,

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this Sccurity
Instrument shall bind and benefit the successors and assigns of Lender and Borrower. subject to the provisions of paragrapir 9(b).
Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not
execute the Note: (a) is co-signing this Security Instrument only to mortgage, grantand convey that Borrower’s interest in the Property
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Legal Description:

Lot 18 in Block 8 in Beverly Fields, being a Subdivision of the
West half of the Northeast quarter of Section 19, Township 37

North, Range 13, East of the Third Principal Meridian, in Cook
County, Illinois.
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