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MORTGAGE

THIS MORTGAGL/( “3ncurity Instrument”) isgivenon  December 27, 1999 - The mortgagor is
HOUA SEUN and TOUTOT $EUN, HUSBAND AND WIFE

("Borrower"). This Security Instrumen is givento AMCORE MORTGAGE, INC.
, which is organized and

existing under the laws of NEVADA , and whose address is
PO BOX 1687, ROCKFORD, 1L 61110-uX37?

("Lender"). Borrower owes Lender the principal sum ~¢  One Hundred Twenty Three Thousand Five

Hundred Dollars and no/100 Dollars
(U.S. $123,500.00 ). This debt is evidenced by Borrower’s note dated the same date as this
Security Instrument (“Note"), which provides for monthly payments, with the full debt, if not paid earlier, due
and payable on January 1, 2030 - This Secdrity Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and a1 renewals, extensions and modifications

of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Borower's covenants and agreements

under this Security Instrument and the Note. For this purpose, Borrower doss hereby mortgage, grant and
convey to Lender the following described property located in COOK

1LOT 157 IN COUNTRY BROOK NORTH, A SUBDIVI SIO%O%%'W'P%%U "G+ THE NORTHEAST 1/4 OF
QECTION 18 AND PART OF THE NORTHWEST 1/4 OF SECTION 17, IN.TOWNSHIP 41 NORTH,

~

RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN HANOVER TOWNSHIP, ACCORDING
TQ THE PLAT THEREOF RECORDED APRIL 30, 19391 AS DOCUMENT NUMILER $91199804, IN
COOK COUNTY, ILLINCIS. [P 4" N

/
-1 -0 .o4s
which has the address of 1306 SEBRING CIRCLE s ELGIN )
[STREET) (CITY]
Ilinois 60120 {"Property Address”);
|ZIP CODE]
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any late charges due under the Note.

4. Charges; Liens,  Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to ths Property which may attain priority over this Security Instrument, and leasehold payments
or ground reats,.f any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in that zuanner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly furnis's to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments direcisy. Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall prempt'y discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writizg to the payment of the obligation secured by the lien in a manner acceptable

to Lender; (b) contests in geed faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender’s cpinion operate to prevent the enforcement of the lien; or () secures
from the holder of the lien an agreeiaent satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that apy part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender ray give Borrower a notice identifying the lien. Borrower shall satisfy
the lien or take one or more of the actions sut torth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fir>, hazards included within the term "extended coverage”
and any other hazards, including floods or flooding/ for, which Lender requires insurance. This insurance
shall be maintained in the amounts and for the periodz that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower awlisct to Lender’s approval which shall not be

unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property .t accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Tander and shall include a standard
mortgage clause. Lender shall have the right to hold the policies and rep~wals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and reqewal -notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. fzendsr may make proof of loss if

not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
cestoration or repair of the Property damaged, if the restoration Or repair 1s ecoa¢ mically feasible and
Lender’s security is not lessened. If the restoration or repair is not economicaiiy fescible or Lender’s
security would be Jessened, the insurance proceeds shall be applied to the sums securec. by ‘his Security
Instrument, whether or not then due, with any excess paid to Borrower. 1f Borrower abandor:s the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has offeses to settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair Or sestore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day

period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments, If under paragraph 21 the Property is acquired by Lender, Borrower’s right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass {0 Lender to the extent of the sums secured by this Security [nstrument immediately prior to the
acquisition.
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10. Condemnation. The proceeds of any award or claim for damages, direct of consequential, in
connection with any condemnation of other taking of any part of the Property, of for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of 8 total taking of the Property, the proceeds ghall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be veduced by the amount of the proceeds multiplied by the following fraction: (&) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property imme~ately before the taking. Any balance shall be paid to Borrower. In the event of 2 partial
taking of the Prope-ty in which the fair market value of the Property immediately before the taking is less
than the amount o7 the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree in writig or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by thissecurity [nstrument whether of not the sums are then due.

If the Property is abatidrised by Borrower, o if, after notice by Lender to Borrower that the condemnor
offers to make an award or seutle a claim for damages, Borrower fails to respond to 1 ender within 30 days
after the date the notice is givod, Lender is authorized to collect and apply the proceeds, at its option,
cither to restoration of repair of the ¥t sperty or to the sums secured by this Security Instrument, whether ot

not then due.

Unless Lender and Botrower otherv 1se i8ree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the poiathly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbearanc~ oy Lender Not a8 Waiver. Extension of the time for
payment of modification of amortization of the sutis sesured by this Security Instrument granted by Lender

to any successor in interest of Borrower shall not operate 0 release the liability of the original Borrowet or
Borrowet’s successors in interest. Lender shall not be /equired to commeEnce proceedings against any
successor in interest Of refuse to extend time for paymeti ~f otherwise modify amortization of the sums
secured by this Security Instrument by reason of any Jemand-inrde by the original Borrower of Borrower's
successors in interest. Any forbearance by Lender in exercising zav Aght of remedy shall not be a waiver of

or preclude the exercise of any right of remedy.

12. Successors and Assigns Bound; Joint and Several Liability, Co signers. The covenants and
agrecments of this Security Instrument shall bind and benefit the successo:s and assigns of Lender and
Borrower, subject (0 the provisions of paragraph 17. Borrower's covenan(s-aad agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does ot execute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey thai BOTiOWEr'S interest in the
Property under the terms of this Security Instrument; (b) is not personally obliyated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any ofher Burrower may agree to
extend, modify, forbear or make any accommodations with regard to the tetms of this Security Instrument
or the Note without that Borrower's consent.

13. Loan Charges. If the loan gecured by this Security Lnstrument is subject to a 1% which sets
maximum loan charges and that law is finally interpreted SO that the interest of other loav charges
collected or to be collected in connection with the loan exceed the permitted limits, then: (2) any svcft loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose t0 make this refund by reducing the principal owed under the Note Of by making 2

direct payment to Borrower. 1f a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge undet the Note.
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Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property. '

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, Hazardous Substances" are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable o toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
"Environmentai law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safeorer envircnmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remecies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of apy/covenant or agreement in this Security Instrument (but not prior to
acceleration under paragraph i7 unless applicable law provides otherwise). The notice s
specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to Beoruwer, by which the default must be cured; and (d) that failure
to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, forclesure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existercz-of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not ¢xz2d on or before the date specified in the notice,
Lender at its option may require immediate pa/meit in full of all sums secured by this Security
Instrument without further demand and may forvclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all exgenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limites *o; reasonable attorneys’ fees and costs of

title evidence.

32. Release. Upon payment of all sums secured by this-Gecurity Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall piy ary recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead e4er iption in the Property.

24. Riders to this Security Instrument. 1f one or more riders are executes &y Borrower and recorded
together with this Security Instrument, the covenants and agreements of cack-such rider shall be
incorporated into and shall amend and supplement the covenants and agreemeats of this Security
Instrument as if the rider(s) were a part of this Security Instrument. (Check applicable hox{e:)]

D Adjustable Rate Rider D Condominium Rider D 1--4 Family Kirer

D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider

D Other(s) [specify]
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