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Lilianna Klos-Nunez, CoVest Banc
77¢ West Dundee
Arlingcor: Heights, IL 60004

ASSIGNMENT CF RENTS

THIS ASSIGNMENT OF RENTS dated May 31, 2000, is made and executed between Javier Gonzalez and
Maria Socorro Gonzalez, whose address is 6420 N. Hermitage, Chicago, IL 60660 (referred to below as
"Grantor") and CoVest Banc, National Association, whose address ‘s 770 W. Dundee, Arlington Heights, IL
60004 (referred to below as "Lender").

Assignment. For valuable consideration, Grantor hereby assigns, grants a ~antinuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and to'the Rents from the following
described Property located in Cook County, State of lllinois:

LOT 1 IN BLOCK 2 IN J.E. WHITE'S SUBDIVISION OF THAT PART OF THE SOUTH1/2 OF THE SOUTH
1/2 OF THE NORTHEAST 1/4 LYING WEST OF THE CHICAGO MILWAUKEE AND ST. “AUL RAILROAD OF
SECTION 27, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIPIAN, IN COOK
COUNTY, ILLINQIS.

The Real Property or its address is commonly known as 4247 W. George, Chicago, IL. 60641. The Real
Property tax identification number is 13-27-226-001-0000.

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of Grantor to Lender, or any one ar more of them, as well as all claims by Lender
against Grantor or any one or more of them, whether now existing or hereafter arising, whether related or unrelated
to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect, absolute or
contingent, liquidated or unliquidated and whether Grantor may be liable individually or jointly with others, whether
obligated as guarantor, surety, accommodation party or otherwise, and whether recovery upon such amounts may
be or hereafter may become barred by any statute of limitations, and whether the obligaticn to repay such amounts
may be or hereafter may become otherwise unenforceable.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
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{Continued) 00436051 Page 3

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay stich costs and expenses from the Rents. Lender, in its sote discretion,
shall determine the application of any and all Rents received by it; however, any such Rents received by Lender
which are not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured
by this Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until
paid. -

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing staterient on file evidencing Lender's security interest in the Rents and the Property. Any termination
fee required by law snz!l be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SLZURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any thirz sarty, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor's trustce in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (3) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender i any of Lender’s property, or (C) by reason of any settlement or compromise of
any claim made by Lender with any cizirnant (including without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Assignment and this Assignment shall continue to be
effective or shall be reinstated, as the case mav be, notwithstanding any cancellation of this Assignment or of any
note or other instrument or agreement evidercinn.the Indebtedness and the Property will continue to secure the
amount repaid or recovered to the same extent a2 ¥ tat amount never had been originally received by Lender, and
Grantor shall be bound by any judgment, decree, ord2r, settiement or compromise relating to the Indebtedness or to
this Assignment.

LENDER'S EXPENDITURES. If any action or proceeding-is'commenced that would materially affect Lender’s
interest in the Property or if Grantor fails to comply with upy- provision of this Assignment or any Related
Documents, including but not limited to Grantor’s failure to disciz.0e or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Socuments, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances-ard_other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaitina and preserving the Property All
such expenditures incurred or paid by Lender for such purposes will then bear i **arast at the rate charged under
the Note from the date incurred or paid by Lender to the date of repayment by Griwtor, All such expenses will
become a part of the Indebtedness and, at Lender's option, will (A) be payable on uemand: (B) be added to the
balance of the Note and be apportioned among and be payable with any instaliment oa: mants to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term 4f (e Note; or (C) be
treated as a balloon payment which will be due and payable at the Note's maturity. The Propeity also will secure
payment of these amounts. Such right shall be in addition to all other rights and remedses to whici: l.ender may be
entitled upon Default.

DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this Assignment:;
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any
lien. :

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
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Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender’'s costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights provided
for in the Lender’s Right to Receive and Collect Rents Section, above. If the Rents are collected by Lender,
then Grantor irrevocably designates Lender as Grantor's aftorney-in-fact to endorse instruments received in
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. FPayments by
tenants or other users to Lender in response to Lender’s demand shall satisfy the obligations for which the
payments are made, whether or not any proper grounds for the demand existed. Lender may exercise its rights
uﬂhder this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of alf or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The mortgagee
in possession or recviar may serve without bond if permitied by law. Lender’s right to the appointment of a
receiver shall exist whe'n=: or not the apparent value of the Property exceeds the Indebtedness by a substantial
amount. Employment by Lerder shall not disqualify a person from serving as a receiver.

Other Remedies. Lender sivall have all other rights and remedies provided in this Assignment or the Note or by
law.

Election of Remedies. A waiver by aity party of a breach of a provision of this Assignment shall not constitute
a waiver of or prejudice the party’s rights inzrwise to demand strict compliance with that provision or any other
provision. Election by Lender to pursue any ramedy will not bar any other remedy, and an election to make
expenditures or to take action to perform an obligation of Grantor under this Assignment, after Grantor's failure
to perform, shall not affect Lender’s right to declare 4 default and exercise its remedies.

Attorneys’ Fees; Expenses. I|f Lender institutes zny) suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such su'n s the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any cour: astian is involved, and to the extent not prohibited
by law, all reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time for the
protection of its interest or the enforcement of its rights shall becore-a part of the Indebtedness payable on
demand and shall bear interest at the Note rate from the date o: the expenditure until repaid. Expenses
covered by this paragraph include, without limitation, however subjeci. )0 any limits under applicable law,
Lender’s attorneys’ fees and Lender’s legal expenses, whether or not theie s a lawsuit, including attorneys’
fees and expenses for bankruptcy proceedings (including efforts to modify ‘or ‘acate any automatic stay or
injunction), appeals, and any anticipated post-judgment collection services, \h2 cost of searching records,
obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal fees, title insurance, and
fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay ary ¢ttt costs, in addition
to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assigrment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to be
used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by, construed and enforced in accordance with
federal law and the laws of the State of lllinois. This Assignment has been accepted by Lender in the
State of linois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction of the
courts of Cook County, State of lllinois.
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Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action, proceeding, or
counterclaim brought by any party against any other party.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of Illinois as to all Indebtedness secured by this Assignment,

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON
BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY
INTEREST IN OR Ti7".E TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The foliowing capitalized words and terms shall have the following meanings when used in this
Assignment. Unless speeifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United <iates of America. Words and terms used in the singular shall include the plural, and
the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Assignment shall have the mean’ngs attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignrient” means this Assignment of Rents, as this Assignment of Rents may be
amended or modified from time to trie, together with all exhibits and schedules attached to this Assignment of
Rents from time to time.

Borrower. The word "Borrower” means Javicr.Gonzalez and Maria Socorro Gonzalez,
Default. The word "Default™ means the Defaunt sat-forth in this Assignment in the section titled "Default”,

Event of Default. The words "Event of Default” mean any of the Events of Default set forth in this Assignment
in the Default section of this Assignment.

Grantor. The word "Grantor" means Javier Gonzalez and Maria Socorro Gonzalez.

Guaranty. The word "Guaranty" means the guaranty from guar4n.or, endorser, surety, or accommodation party
to Lender, including without limitation a guaranty of all or part oi‘ine Nata

Indebtedness. The word "Indebtedness" means all principal, interesi;2:id other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of. extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any; amounts expended or advanced
by Lender to discharge Grantor's obligations or expenses incurred by Lender to &nforce Grantor's obligations
under this Assignment, together with interest on such amounts as provided in this Assignment,

Lender. The word "Lender” means CoVest Banc, National Association, its successors ans azsigns.

Note. The word "Note™ means the promissory note dated May 31, 2000, in the original grinzipal amount of
$304,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications o, refinancings
of, consolidations of, and substitutions for the promissory ncte or agreement. The interest rate on the Note is a
variable interest rate based upon an index. The index currently is 6,740% per annum. Payments on the Note
are to be made in accordance with the following payment schedule: 60 monthly consecutive payments in the
initial amount of $2,447.55 each, beginning July 1, 2000, with interest calculated on the unpaid principal
balances at an initial discounted interest rate of 8.875% per annum; 59 monthly consecutive payments in the
initial amount of $2,573.32 each, beginning July 1, 2005, with interest calculated on the unpaid principal
balances at a discounted interest rate based on the U.S Treas Sec (5 Year-Mar) (currently 6.740%), plus a
margin of 2.750%, resulting in an initial interest rate of 9.490%; and one payment of $276,151.17 on June 1,
2010, with interest calculated on the unpaid principal balances at an interest rate based on the U.S Treas Sec (5
Year-Mar) (currently 6.740%), plus a margin of 2.750%, resulting in an initial interest rate of 9.490%. This
estimated final payment is based on the assumption that all payments will be made exactly as scheduled and
that the Index does not change; the actual final payment will be for all principal and accrued interest not yet
paid, together with any other unpaid amounts under this Assignment. If the index increases, the payments tied




.+ .UNOFFICIAL COPY

hl\||£¢nB;:\1pU| izajezuor) 0110905 BLB
Al[enpIAipu| ‘Zajezuor) JalAel
P x

[

‘HOLNVHD

"0002 ‘b€ AVIN NO @3LND3X3 SI INJWND0A
SIHL “INJWNDISSY SIHL 40 SNOISIAQHd THL TTV VY ONIAVH SIADAITMONNIV Q3NDISHIANN IHL

*Japunaiay) spasoo.d pue Juawded 193]09
puUR 9A18391 0] pUB S9SE3| YONS 9210jud 0} WBu s 1 1uess) uonelwi| Inoyism Buipnioul ‘Jsie] JO mOu anp JsyloyM
‘aINJeU puUB pupy A19AS JO SISES| YONS WOJ) PBALIBP 80,5310 Paausp slljeuaq pue siuswied Joyio pue ‘Auadold
8yl wouy Spaadosd pue sjoid ‘sfeluss dJUBApE ‘S),%0080 AJUNJAS JO YSED '9|qRAIBJAS SIUNOJJE 'SBSNUOY
'S9I[EAD] ‘SANSS! ‘BLIOJU| '9NUSASI ‘SJUR) [|B ‘UoIIENuN| 1PJuum ‘Buipnioul ‘ases| euminj pue jusseid |[e pue
Aue Japun pue 0} ‘ul ISaJalul pue 3 ‘siyBu sininj pue Juasiid € Iojue)s) JO |[e SUBaW ,Sludy, PIOM 3yl "sjudy

'$89UPa|NerUl SUl YIM UORIBUU0D Ul paindaxa ‘Bunsixe
Joyealay JO MOU JAYIBYM 'SJUBWINJOP pue sluawsaibe 'suawnscyl 1aU0 (e pue ‘salebloul [B101e|j0) ‘Spaap
Ainges 1snj Jo spoasp ‘sebefLow ‘sjuswaaibe Alnoss ‘sanuesent (sjuuligalbe [eluswWUOIAUS ‘SUBWSaIHE
ueo| ‘sjusweoalbe ypais ‘sajou Aossiwoid (B uBdw ,SUBWNI0Q pale[e g SPIOM BYL SJUSWINIOQ palejay

‘Juswubissy siyl Jo uonuas . uswubissy, ayl ul paquasap
se Auadold oyl (e 0} pue Ui 1S8i8lul pue gjn ‘ybu S,10uBIY JO (|B SuBBw Juedaid, piom 8yl -Auadoid

-uawubIssy Siy} Japun sjunowe predun Jaylo Aue yim say1a6o} ‘pred S 10U 1S8J91Ul paniooe
pue [edisuud ([ 10} aq |Im WwawiAed [eul renjoe sy} ‘ebueyd Jou SB0P XSpu| By} FeYl LUR-3SiNPaYIs S AfjoeXa
apew aq | siuawAed [fe jeuy uoidwnsse ay) uo paseq si JuswiAed [eul palewNss SIYL whor'6 JO Sl 1Svi8)ul
emu; ue ul Buninsal ‘950622 Jo wibsew e snjd ‘(%0p.L'9 AUdLIND) (Jey-Ies A G) 008 SB3J] §'|) 9yl U0 paseq slel
15218]U1 UE Je Sasuefeq [edipunid predun ay uo palenofed 1Sa13)ul YIM ‘0L0Z ‘1 SUN[ U0 ZL'LGE'SLa:s Jo Wawded
3UO PUB !%06Y'6 JO 1R 15a181U [elul Ue Uy Bunnsal ‘0522 Jo uibrew e snid ‘(%0v2'9 ANusLINg) (JB-IesA
G) 089G SBAJ] SN SY) UO paseq alel 15313u1 PAUNCISIP B Je saoueleq [ediouud predun ay) uo paje|ndled 1saisiul
yuMm ‘gooz ‘L Ainr Buiuwbaq ‘yoes ge'e/S5'2$ Jo Junowe [eliul syl ul SjudwAed aAlndasuod A|Yluow g5 jwnuue
Jad 94G/Q°R 1O 8lBJ 1S8191UI PAIUNCISIP [eliul U e saduefeq [edipuud predun ay) Uo paleinded 1Sa9lUl Yum
‘0002 ‘I Ainp BuiuwBaq ‘Yoes S°Lpy'g$ JO JUNowe [eriul ay) w sjuawfed aAlNJSsu0D AlUluow (g :BINPBYIs
wawAed BuImo||0) SY1 YiIm SIUBPIOIJR Ul SPRW B O} aXe JJON BU) U0 SjuswAed “me| s|qeaidde AQ pamojie
ajel wnunxew ay) uey) alow Jo wnuue Jad %6/8°g UBY) $$8] 94 WWUBISSY SIYl U0 alel Isasol 3y} |leys
SOIURISWINGIII OU JapUN 3DILON "Solel WnWIXew pue wnwiuiw Buimo)oj sy 01 193[gns aq fjeys luswubissy
SIU} Ul 40} PApIN0ID SBleJ IO oYkl 1SBJalI S|qeuBA ay) ‘Buiobaio) sy Bulpuelsyumion ‘weans juswied
8|qesidde syl 10} paledipul S1ep UBWBIUSWWOD 8u} ‘uo uibaq |[Bys pue ‘jo S paleindjed aq jfeys xspul syl
0] Pal} 8.1 153J31U1 3|GRIIeA AUy "8SEaJOU| [[IM ‘ISpUNaiay Paindas Junowe (10l 8yl 810jalay) pue ‘xapu} 3yl 0}

g abed (panunuo))
: SIN3Y 40 LINJNNDISSY
tsomm




UNOEEIGIAL COPY

(Continued) 00436051 Page 9

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOIS )
) SS
COUNTY OF COOK )

On this day befor~ me, the undersigned Notary Public, personally appeared Javier Gonzalez and Maria Socorro
Gonzalez, to me knuwn to be the individuals described in and who executed the Assignment of Rents, and
acknowledged that thay signed the Assignment as their free and voluntary act and deed, for the uses and purposes
therein mentioned.

Given under my hand and ofiicial segl this 3/ ST day of ﬂ/’"’y , 2080
By — / Residing at /%’L

Notary {ublic in any AL /{“‘ /7

for the State of -, .

My commission expires
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