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OLD KENT BANK
105 §. YORK STREET
ELMHURST, IL. 60126
Aoo- 001!
THIS MORTGAGE is made on the 2nd day of _ June 2000 , between

Michael E. Hobbi, Jr., an unmarried person

as Mortgagor, and Old Kent Bauki;a Michigan banking corporation of 105 South York Street, Elmhurst, Illinois, as mortgagee

{"Bank™).
FOR VALUE RECEIVED, Morigagor mortgages and warrants to Bank lands located in the CITY of
_Chicago __ s County of Cook , State of Illinois, described as follows:

THE SOUTH 16 FEET OF LOT B AND ALL OF LOT %N MEYER AND SMITH'S SUBDIVISION OF THE SOUTH HALF OF THE EAST HALF OF
THE WEST HALF OF THE SOUTHWEST 1/4 OF THE NORTMWESY 1/4 OF SECTION 25, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.

PIN: 13-25-130-021
CKA; 2838 N ALBANY
CHICAGO IL 60618

together with all buildings, structures and other improvements now and hereafier Located-thereon and all easements, hereditaments. and
appurtenances now or hereafier belonging thereto and the rents. income and profits ther<from and all fixtures now or hereafter attached to
or used in connection therewith, and all machinery, engines, boilers, elevators. and plumbirg, heating, air-conditioning, and ventilating
equipment now or hereafter located thereon, which shall be deemed to be fixiures and a’past of the realty, all of the foregoing being
collectively referred (o herein as the "premises”.

THIS MORTGAGE IS MADE AND GIVEN TO SECURE PAYMENT AND PERFORMANCE OF ALL INDEBTEDNESS AND
OBLIGATIONS NOW AND HEREAFTER OWING BY MORTGAGOR TO BANK, including all oblisations of Mortgagor under this
Mortgage and all indebtedness and obligations now and hereafter owing to Bank that are evidenced by auy instruments. documents and
agreements that have been executed by another person or persons, including any and all extensions, renewals 2ad-modifications thereof. The
indebtedness and obligations secured by this Mortgage are collectively referred in this Mortgage as the "lndéordress.” 1f Morigagor is more
than one person, the Indebtedness includes all indebtedness and obiigations now and hereafter owing to Bank by any one or more of such
persons, regardless of whether the remaining person or persons are not liable for such indebtedness and obligaticns < whether one or more
persens other than Mortgagor are also lable for such indebtedness and obligations. The indebtedness and oaligations now owing by
Mortgagor to Bank include, BUT ARE NOT NECESSARILY LIMITED TO, the indebtedness and obligations evidenced by any
instruments, documents and agreements listed below:

Instrument/ Date Principal Interest Payment Scheduled Maker
Document Amount Rate Schedule Maturity (if other
or Agreement etc.)
Promisso 06/02/00 465,000.00 8.650% P&I ts of 06/10/03
Note =Y / s s4, 13?."0 0
monthly

commencing 7/10/00

This Mortgage secures all present and future indebtedness and obligations owing to Bank by Mortgagor. regardless of whether any such
indebtedness or obligation is (2) not listed above, (b) not presently intended or contemplated by Bank or Mortgagor, (¢} indirect, contingent
or secondary, (d) unrelated to the premises or to any financing of the premises by Bank, (e) of a kind or class that is different from any
indebtedness or obligation now owing to Bank by Mortgagor, or (f) evidenced by a note or other document that does not refer to this
mortgage.

_OKCM1 (6-30-87) 2-0424-60 3782




00439746

- tJNOFFICIAL COPY

Mottgage. Mortgagor further warrants, represents, and agrees as follows: .

I . Payment of Indebtedness. Morlgagor agrees to pay or perform all of the Indebtedness, including all interest thereon, in accordance with
the terms of the instruments, documents, or agreements evidencing the same ("Instruments”).

2. Warranties, Mortgagor warrants and represents to Bank that all financial statements and other information concerning Mortgagor, the
premises, and any guarantor of the Indebtedness, heretofore or hereafter furnished to Bank, are and shall be true and correct in all material
respects; that the execution, delivery, and performance of this Mortgage by Mortgagor will not violate any law, rule, judgement, order,
agreement or instrument binding upon Mortgagor nor require the approval of any public authority or any third party; and that this Maortgage
constitutes the valid and binding obligation of Mortgagor, enforceable in accordance with its terms. If Mortgagor is a corporation,
partnership, association, trust or other entity, Mortgagor further represents and warrants to Bank that Mortgagor is duly organized and validly
existing in good standing in the State of Illinois or other state of Incorporation, Registration, Formation or Location; that Mortgagor has full
power and authority to carry on its business as presently conducted and to enter into and perform its obligations under this Mortgage; that the
execution, delivery, and performance hereof by Mortgagor have been duly authorized by all necessary action of its board of directors, trustees
or other governing body and will not violate Mortgagor’s articles or certificate of incorporation, bylaws, partnership agreement, articles of
association, trust agreement or other governing instrument, nor require the approval of its shareholders or members.

3. Assignment of Interest as Lessee or Purchaser. Mortgagor hereby assigns and mortgages to Bank, as additional security for the
Indebtedness, all of Mortgagor’s right, title, and interest in and to any and all leases, land contracts, or other agreements by which Mortgagor
is leasing or purchasing any part or all of the premises, including all modifications, renewals, and extensions thereef and all of Mortgagor’s
rights in and to any purzicse options contained in any such lease or other agreement, Mortgagor agrees to pay or cause to be paid each and
every installment of rénis¢ of principal or interest required to be paid by the lessee or buyer under any such lease, land contract, or other
agreement, as and when the same shall become due and payable, whether by acceleration or otherwise. Mortgagor further agrees to pay and
perform, or cause to be pud and performed, all other obligations of the lessee or buyer under any such lease, land contract or other
agreement. If Mortgagor sha’i Jefault in the payment of any such installment of rent or of principal or interest in the payment or
performance of any other obligati under any such lease, land contract, or other agreement, then Bank shall have the right, but shall have no
obligation, to pay such installment o1 istallments, to pay or perform such other obligation on behalf of Mortgagor, and to exercise any rights
of Mortgagor under any such lease, lzad contract or other agreement, including any purchase option. All sums expended by Bank in
connection therewith shall become pan o. the Indebtedness, payable by Mortgagor to Bank upen demand, together with interest at the lesser
of (a) five percent (5%) above the rate ot interast announced from time to time by Bank as its "Index Rate” of interest, or (b) the highest rate
to which Mortgagor could lawfully agree in v'ritiag{"Default Rate"). On receipt by Bank from the lessor or seller under any such lease, land
contract, or other agreement of any written notwd of default by the lessee or buyer thereunder, bank may rely thereon and take any action to
cure the default even though the existence or nature ot the default is questioned or denied by Mortgagor.

4. Assignment of Leases and Contracts. Mortgagor, o the extent permitted by law, hereby assigns and mortgages to Bank, and grants to
Bank a security interest in, as additional security for the Idebtedness, all of Mortgagor’s right, title, and interest in and to all existing and
future oral or written leases of all or any part of the premises or.of any interest therein and any and all existing and future land contracts or
other agreements by which the premises or any interest thercin << heing or shall be sold, together with all rents and profits arising from, and all
other proceeds of, any such leases, land contracts, or other agreements. Without the written consent of Bank, Mortgagor will not cancel,
accept a surrender of, modify, consent to an assignment of the les‘ee’s/interest under, or make any other assignment or other disposition of
any such lease, land contract, or other agreement or of any interest of Martgagor therein, and will not collect or accept any payment of rent or
of principal or interest or any other amount thereunder more than one mspth prior to the time when the same shall become due and payable
under the terms thereof. Mortgagor will pay and perform all obligations ‘apd covenants required of it by the terms of any such lease, land
contract, or other agreement, If Mortgagor shall default in the payment or performance of any such obligation or covenant, then Bank shall

- have the right, but shall have no obligation, to pay or perform the same on behaif o8 Mortgagor, and all sums expended by Bank i connection

therewith shall become part of the Indebtedness, payable by Mortgagor to Bauk arzn demand, together with interest at the Default Rate.
Nothing contained in this paragraph or in Paragraph 10 hereof shall be construéd to constitute consent by Bank to the sale, lease or transfer
of the premises or any interest therein,

5. Taxes. Mortgagor will pay, or cause to be paid, before they become delinquent, ai-taes, assessments, and other similar charges levied
upon or with respect to the premises and will deliver to Bank satisfactory evidence of the paymeit thereof. Upon request by Bank, Mortgagor
will pay to Bank each month, in addition to any payments required on the Indebledness, a sureoval to one-twelth of the amount estimated
by Bank from time fo time to be sufficient to enable Bank to pay, at least thirty days before ¢a:, ali taxes, assessments, and other similar
charges levied upon or with respect to the premises; and upon demand by Bank, Mortgagor will pay t« bank such additional sums as shall be
required to make any deficiency in the amount necessary (o enable Bank te pay fully any of such tax=s, assessment, or other similar charges
when due. Such sums may be commingled with the general funds of Bank, and no interest shall be payable to Mortgagor with respect thereto.
Upon occurrence of an event of default, as hereinafter defined, Bank may apply any funds of Mortgager tue held under this paragraph
against the Indebtedness, in such a manner as Bank shall determine.

6. Insurance. Mortgagor will cause all buildings, improvements, and other insurable parts of the premises f4 ke insured against loss or
damage by fire, by hazards included within extended coverage and by such other hazards as Bank from time to time.may require, in such
amounts and with such insurers as shall be acceptable to bank, and Mortgagor shall cause all premivms on the insurarce..o be paid when due.
Each policy evidencing such insurance shall provide that loss shall be payable to Bank as its interest shall appear at the time of the loss, shall
contain a standard mortgage clause, shall be in form and substance acceptable to Bank, and shall be delivered to Bank. Each policy shall
provide that at least ten days’ prior written notice of any cancellation of, or any material change in, the insurance shall be given to Bank by the
insurer. Each renewal of each such policy shall be delivered to Bank at least ten days prior to the expiration date of the policy. Upon
foreclosure of this Mortgage or other transfer of the premises in satisfaction of the Indebtedness, all right, title and interest of Mortgagor in
and to any isurance policies then in force, including the right to any premium refund thereon, shall vest in the purchaser or grantee. In event
of any loss of or damage to the premises, Mortgagor will give immediate notice thereof to Bank, and Bank shall have the right to make proof
of the loss or damage, if Mortgagor does not promptly do so. Bank is authorized to settle, adjust, or compromise any claims for loss or
damage under any such insurance policy. Mortgagor shall forthwith endorse and deliver to Bank all proceeds of any such policy.

7. Maintenance and Repair. Mortgagor will maintain the premises in good condition and repair; will not commit or suffer any waste
thereof, will not remove, demolish, or substantially alter any building or fixture on the premises without the prior written consent of Bank; will
cause to be complied with all laws, ordinances, regulations, or requirements of any governmental authority applicable to the premises or to
activities on the premises; will promptly repair, restore, replace, or rebuild any part of the premises that is damaged or destroyed by any
casualty; and will promptly pay when due all charges for utilities and other services to the premises.

8. Bank’s Right to Perform; Receiver. If Mortgagor shall default in the payment of the aforesaid taxes, assessments, or other similar
charges or in procuring and maintaining the aforesaid insurance or in the performance of any other obligation of Mortgagor hereunder (other
than any obligation of Mortgagor under paragraph 11 hereof), including its obligation to keep the premises in good condition and repair, then
Bank shall have the right, but shall have no obligation, to pay such taxes, assessments, or other similar charges, or procure and maintain such
insurance, or cause other obligation to be performed and all sums expended by Bank in connection therewith shall become part of the
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Indebtedness, payable by Mortgagor to Bank upon demand, together with interest at the Default Rate. Bank and any persons authorized
by Bank shall have the right to enter upon the premises at all reasonable times for the purpose of inspecting the premises or effecting
maintenance or repairs or taking any other action pursuant to the preceding sentence. The failure of Mortgagor to pay any of such taxes,
assessments or similar charges when due or to procure and maintain any such insurance shall constifute waste and shalk entitle Bank to the
appointment by a court of competent jurisdiction of the Bank as Mortgagee in possession or a receiver of the premises for the purpose of
preventing the waste, which Mortgagee in possession or receiver, subject to the order of the court, may collect the rents and income from
the premises and exercise such control over the premises as the court shall order.

0 Condemnation. If all or any part of the premise are taken, whether temporarily or permanently, under power of eminent domain or
by condemnation, the entire proceeds of the award or other payment in relief thereof shall be paid direcily to Bank.

10. Vendee. In the event of the sale or transfer, by operation of law or otherwise. of all or any part of the premises, Bank may deal with
the verdee or transferee with respect to this Morigage and the Indebtedness as fully and (o the same extent as it might with Mortgagor,
without in any way releasing, discharging, or affecting the liability of Mortgagor hereunder and upon the Indebtedness, and without waiving
Bank’s right to accelerate payment of the Indebtedness, under paragraph 12 below, by reason of the sale or transfer, or by reason of any
subsequent sale or transfer.

11. Environmental Warranties and Agreements, Mortgagor warrants and represents (o, and agrees with, Bank as follows:

(a) The premises, and all operations and activities thereon, are and shall continue to be in compliance with all environmental laws; and
the premises are not and shall not become (i) contaminated by. or the site of the disposal or release of, any hazardous substance, (ii) the
source of any contamination, by any hazardous substance. of any adjacent property or of any groundwater or surface water, or (ui) the
source of any air emissions in excess of any legal limit now or hereafter in effect; and, except as expressly disclosed by Mortgagor to Bank in
writing, no asbestos or pulychlorinated biphenyls are present or contained in or on the premises.

(b) Mortgagor shall iake all actions necessary to investigate, clean up, and eliminate the source of , any past present or future
contamination of the preiists by any hazardous substance and to prevent any additional contamination of the premises. The taking of
action by Mortgagor undeér taiy subparagraph (b) shall not limit any other right or remedy available to Bank by reason of any such
contamination (including Bank’s right to accelerate paymert of the Indebtedness).

{c} For purposes of this Mortgar2, (i) "environmental law" means any past, present or future federal, state, local or foreign law,
ordinance, rule, regulation or orde:” thau regulates or is intended to protect public health or the environment or that establishes liability for
the investigation, removal or clean-up of; damage caused by, any environmental confamination, including, without limitation, any law,
ordinance, rule, regulation or order tuat regnlates or prescribes requirements for air quality, water quality or the disposition, transportation
or management of waste materials or toxc sabetance: (i) "hazardous substance" means any product or waste that is now or hereafter
regulated by or subject to any environmental Jaw and any other hazardous substance, pollutant, contaminant or waste, including, without
limitation, asbestos and polychlorinated biphenyls:and (iii) property shall be considered to be "contaminated" by a hazardous substance if a
hazardous substance is present on or in the propert; in any amount or level.

12. Events of Default and Acceleration. Upon (the cccurrence of any of the following events of default, all or any part of the
Indebtedness shall, at the option of Bank, become immearieiv due and payable withoul notice ot demand: o

(a) If default occurs in the payment or performance o£ary of the Indebledness, when and as it shall be due and payable, whether at™
maturity or otherwise. i

(b) If default occurs in the performance of any obligation to Bank under this Mortgage, under any Instrument or under any other’s
mortgage, security agreement, loan agreement, assignment, guaianfy, ot other agreement that now or hereafter secures or relates to any~
indebtedness or obligation now or hereafter owing by Mortgagor 0 Bank or that secures or relates to any guaranty of any such other”:
indebtedness or obligation ("Security Documents”). The terms of whicil Secnrity Documents are incorporated herein by reference., )

(c) If any warranty, representation or statement heretofore or hereafter/made to Bank by Mortgagor or by any guarantor of all or part of .
the Indebtedness ("Guarantor") in this Mortgage or in any Security Doctmeat: credit application. financial statement or otherwise, shall
have been false in any material respect when made or furnished.

(d) If Mortgagor shall default in payment of the principal of or interest on an; ndebtedness for borrowed money now or hereafier owed
to any person other than Bank.

(e) If Mortgagor or any of Mortgagor’s partners (if Mortgagor is a parmership) or any Cuarantor shall die, dissolve, become insolvent or
make an assignment for the benefit of creditors.

(f) If Mortgagor. without the written consent of Bank, shall sell. convey, or transfer the-premices or any interest therein or any rents or
profits therefrom or if any mortgage, lien. or other encumbrance or any writ of attachment,” gzmishment. execution, or other legal process
<hall be issued against or placed upon the premises or any interest therein or any rents or profits therefrom, except in favor of Bauk, or if
any part of the premises or any interest therein shall be ransferred by operation of law. or 1f the murigagor is & land trustee, the beneficial
interest, or any portion thereof, in the land trust, is assigned for any purpose or if any lien or encumbiance, or any writ of attachment,

garnishment, execution or other legal process shall be issued or placed against said beneficial interest or any yartion thereof.

(g) If all or any material part of the premises shall be damaged or destroyed by fire or other casualty, rgardless of Insurance coverage
therefor, or shall be taken by condemnation or power of eminent domain.

(h) If any law or government regulation shall hereafter impose any tax or assessment upon Mortgages on deb(s sechred by Mortgages.

(i) If any guaranty that now or hereafter secures payment or performance of all or any part of the Indebtedness shall be terminated or
limited , for any reason, without the writien consent or agreement of Bank.

(j) If at any time Bank in good faith believes that the prospect of payment or performance of any part of all of the Indebtedness is
impaired.

(pk) If any lease, land contract, or other agreement by which Mortgagor is leasing or purchasing any interest in the premises shall be
declared by the lessor or seller thereunder to be forfeited or terminated or if any suit or other action shall be commenced to foreclose any
such land contract or to recover possession of all or any part of the premises by reason of any default or alleged default under any such
lease, land contract, or agreement.

If a voluntary or involuntary case in bankruptcy or receivership shall be Commenced by or against Mortgagor or any of Mortgagor's
partners {if Mortgagor is a partnership) or any Guarantor, then the entire Indebtedness shall automatically become immediately due and
payable, without notice or demand. All or any part of the Indebtedness also may become. or may be declared to be, immediately due and
payable under the terms and conditions contained in any Security Document. Instrument or other agreement heretofore or hereafter
entered into between Bank and Mortgagor.

13. Remedies. Bank shall have all rights and remedies provided for in this Mortgage or otherwise permitted by law. In addition, if the
Indebtedness shall not be paid upon maturity, Bank shall have the right, and is hereby authorized:

(a) To the extent permitted by law, to collect and receive all rents, profits, and other amounis that are due or shall hereafter hecome due
under the terms of any leases, land contracts, or other agreements, now ot hereafter in effect, by which the premises or any interest therein
are then being sold or leased, and to exercise any other right or remedy of Mortgagor under any such lease, land contract, or other
agreement, provided, that Bank shall have no obligation to make any demand or inquiry as to the natre or sufficiency of any payment
received ot to present or file any claim or take any other action to collect or enforce the payment of any amoun(s o which Bank may
become entitled hereunder, nor shall Bank be liable for any of Mortgagor's obligation under any such lease, land contract, or other
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premises, and Mortgagor shall reimburse Bank for all costs thereof, together with interest at the Default Rate.

(c) To conduct or obtain an environmental investigation or audit of the premises, and Mortgagor shall reimburse Bank for all costs
thereof, together with interest at the Default Rate.

(d) To foreclose this Mortgage by action pursuant to applicable law,

(¢) To sell, release, and convey the premises at public sale, and to execute and deliver to the purchasers at such sale good and sufficient
deeds of conveyance, rendering any surplus funds, after payment of the Indebtedness in full and the expenses of such sale, including
attorney fees as provided by law, to Mortgagor, all in accordance with lllinois Mortgage Foreclosure Law, Chapter 110, Illinois Revised
Statutes, Section 15-1101, et. sec., as the same may be amended from time to time, and any similar statutory provisions which may hereafter
be enacted in addition thereto or in substitution therefor. In the event of public sale, the premises, at the option of the Bank, may be sold
in one parcel.

()] Tg exercise any and all rights and options of Mortgagor under any lease, land contract, or other agreement by which Mortgagor is
then leasing or purchasing any part or all of the premises, including any option to purchase the premises or to renew or extend the term of
any such lease, land contract, or other agreement, but Baitk shall have no obligation to exercise any such right or option. All rights and
remedies of Bank under this Mortgage, whether or not exercisable only on default, shall be cumulative and may be exercised from time to
time, and no delay by Bank in the exercise of any right or remedy shall operate as a waiver thereof, and no single or partial exercise of any
right or remedy shall preclude other or further exercise thereof or the exercise of any other right or remedy, except to the extent otherwise
provided by law. In this Mortgage, "maturity” means such time as the Indebtedness shall be or shall become due and payable, whether by
the terms of the Instruments or pursuant to paragraph 12 hereof or otherwise. )

14. Security Interest In Fixtures. Mortgagor grants to Bank a security interest in all fixtures now or hereafter located on the premises. If
the Indebtedness is not paid at maturity, Bank, af its option, may enforce this security interest in fixtures under the Illinois Uniform
Commercial Code or-othe r applicable law or may include the fixtures in any foreclosure of this Mortgage under paragraph 13 hereof. Any
requirement of reasonabie notice with respect to any sale or other disposition of fixtures shall be met if Bank sends the notice at least five
(5) days prior to the date of zale or other disposition.

15. Indemnification. Moeitgagor shall indemnify and hold the Bank harmiess with respect o any and all claims, demands, causes of
action, liabilities, damages, 'isses. judgements and expenses (including attorney fees) that shall be asserted or incurred by Bank by reason
of (a) any representation or wirsaty by Mortgagor in this Mortgage being inaccurate in any respect, (b) any failure of Mortgagor to
perform any of Mortgagor’s obligations under this Mortgage, or (c) any past, present ot future condition or use of the premises (whether
known or unknown), other than an ecl.ded condition or use, including, but limited to, liabilities arising under any "environmental law,"as
defined in paragraph |1 of this Mortga e, An "excluded condition or use" is one that (i) does not exist or occur, to any extent, at any time
before Mortgagor has permanently given 1p nossession and control of the premises by reason of a foreclosure of this Mortgage or a
conveyance of the premises to Bank in lieu-sf.oreclosure and (i) was not caused or permitted to exist, in whole or part, by any act or
omission of Mortgagor. Indemnification by Mortgzger under this paragraph shall not limit any other right or remedy (including Bank’s
right to accelerate payment of the Indebtedness) (hat i3 available to Bank by reason of the circumstances in respect of which indemnity is
made. Mortgagor’s obligation under this paragraph sbuil survive foreclosure of this Mortgage and any conveyance of the premises in liew of
foreclosure.

16. Waivers.

(a) Mortgagor and any other person hereafter obtaining ny mortgage or lien upen, or any cther interest in, the premises waivers, with
respect to any foreclosure of this Mortgage, (i) any right to marskaliny of the premises and any right to require a minimum bid or "upset”
price, and (ii) the benefit of any stay, extension, exemption or moratorivm law, now existing or hereafter enacted.

(b) Bank may at any time release all or any part of the premises fror. the lien of this Mortgage or release the personal liability of any
person for the Indebtedness, with or without consideration and withous giving notice to, or obtaining the consent of, the hokler of any
mortgage or lien upon, or other interest in, the premises. Any such iviesse shall not impair or effect the validity or priority of this
Mortgage, regardiess of the effect of such release upon any such mortgage, iie. or other interest or the holder thereof. Nothing in this
subparagraph constitutes consent by Bank to the placing of a mortgage, lien or other encumbrance on the premises.

(c)Mortgagor (i) waives notice of any advances or other extensions of credit fciuded i the Indebtedness, (i) waives any right to require
Bank to sue upon or otherwise enforce payment of the Indebtedness or to enforce any .ecurity therefor before exercising its rights and
remedies under this Mortgage, and (iii) agrees that the validity and enforceability of thiz-Mortgage shall not be impaired or affected by any
failulge gf Bank to obtain or perfect, or secure priority of, any other security at any time gir'en or agreed to be given, by any person for the
indebtedness,

(d) Bank is autherized from time to time and without notice to or consent of Mortgagor and” viih-or without consideration, to give and
make such extensions, renewals, modifications, waivers, settlements. and compromises, on such ierms and conditions as Bank may see fit,
with regard to any of the Indebtedness as to which Mortgagor is not the obligor or with regard to amy security for the Indebtedness that is
not owned by Mortgagor. Aay such action shall not impair or affect the validity or enforceability of this Mortg: ge.

(e) Morigage hereby irrevocably releases, waives any and all applicable homestead right or exemption.

}7. Expenses. Mortgagor shall pay to Bank on demand any and all expenses, including attorney’s fees, paralezal fees, and legal expenses,
filing fees, title insurance, real estate taxes, photocopies, recording fees, publication costs, witness fees and thé Jik2, paid or incurred by
Bank in collecting or attempting to collect the Indebtedness or in protecting and enforcing the rights of and obligaticas, to Bank under any
provisions of this Mortgage, including, without limitation, taking any action in any bankruptcy, or insolvency, or reorganization proceedings
concerning Mortgagor or foreclosing this Mortgage by advertisement or by action. All such expenses shall be part of the Indebledness and
shall bear interest, from the date paid or incurred by Bank, at the Default Rate.

18. Application of Proceeds. In the event of the payment to Bank, pursuant 1o the provisions hereof, of any rents or profits or any
proceeds of insurance or proceeds of any condemnation or eminent domain award or proceeds from any of the premises at foreclosure,
Bank shall have the right to apply such rents or profits or proceeds, in such amounts and proportions as Bank shall in its sole discretion
determine, to the full or partial satisfaction of any or all of the Indebtedness and obligations of Mortgagor secured hereby, including any
contingent or secondary obligations, whether or not the same shall then be due and payable by the primary obligor. Mortgagor shalt be

obligated to the Bank for any deficiency, if the rents, profits, proceeds of insurance, condemnation or sale, are insufficient to satisfy the
indebtedness in tull.

19. Other, All notices tc Mortgagor and to Bank shall be deemed to be duly given if and when mailed, with postage prepaid, to the
respective addresses of Mortgagor and Bank appearing on the front page hereof, or if and when delivered personally. The provisions of
this Mortgage shall be binding upon and insure to the benefit of Mortgagor and Bank and their respective successors, assigns, heirs and
personal representatives. Any provisions of this Mortgage prohibited or unenforceability by any applicable law shall be ineffective only the
extent and for the duration of such prohibition or unenforceable without invalidating the remaining provisions hereof. If Mortgagor is
more than one person, their obligations under this Mortgage are joint and several, and the term "Mortgagor" refers to each of them and all
of them.
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IN' WITNESS WHEREOQF, Mortgagor and Bank have executed this Mortgage as of the date first written above.

OEETCIAL

Accepted:

OLD KENT BANK

1v1duCCQJ2£ 3 %
/ 4(/%@//”% 402-88-2540

? ~—) Michael E. Hobbs, Jr
By: = 4 2630 N Wayne Unit A K
Tgs:rtv?éeﬁgres?ggnt Chicago, IL 60614

OFFICIAL SEAL 05

XANDRA RICHA
STATE OF ILLINOIS ) At PUBLC, STATE OF LUNDIS
. 5§ Y COMMISSION EXPIRES 2:3-2003

COUNTY OF 0(3 /L )
2 June 2000

The foregoing Mortgage was acknowledged beforese

day of

»

W ichaet € Hoblbs, JL..

by

STATE OF ILLINOIS )

: 88
COUNTY OF Q\f&a&_‘)
Z0 N

The foregoing Mortgage was acknowledged before me this

U ixanrdna oo dhatd S

Notary Public,Qo_/(:__County, filinois.

My commission expires:

day of ﬁ)ﬂ* L

Q000 |

_the \) A f\,La.»LJJJ_,.;cF'

, of

by Q\M QW

, on its bel.ail.

-
*"OFFICIAL SEAL®
Betty Solstad
Notary Public, State of lilinols
My Commission Exp. 03/11/02

This instrument prepared by :

OLD KENT BANK

After recording document, return to:
OLD KENT BANK

Commercial Loan Administration
105 South York Street

Elmhurst, Illinois 60126

Attn: LANA S. KASKE
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Notary Public, ih? %%Coumy, Iilinois.

My comimission expires: A1 1-02—
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