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WORDS USED QFTEN IN THIS DOCUMENT

(A) “"Security Instrument.” This Mortgage, which is dated Januvsry 11, 1998 will be called th
*Security Agreement.” : '

(®)"Borrowerls)." __ VICTOR FUENTES ~_ MARRTED MAN D

residing at 1832 W, CERWAK, CHICAGD IL §0608 " ometines
will be called Borrower, and sometimes simply *1" or “me."

(O) "Lender.” DELTA FUNDING CORPORATION will be called “Lender.® Lender iy @ corporation  which exist
under the laws of the STATE OF NEW YORK. Lender's address is 1000 WOODBURY ROAD, WOODBURY,
NEW YORK 11797,

(D) “Note.” The Notw signed by Borower and dated_ January 11, 1988 will be called the "Note..
The Note shows that I owe Lender (§__ 92, 75G.00 ) plus intetest. 1 have promised to pay this debt !

monthly paymenes and to pay the debt in full by January 1fth, 2028

(B) “Property.” The property that is described below in the secdon titled “Description of the Froperty™ will be calle
the Property, which is located in COOK COUNTY, ILLINOIS.

(F) "Sums sccored,” the amounts described below in the gection tiled Borrower’s Tramsfer to Lender of Rights in th
Property sometimes will be called the “sams secured,” ) ' \,)7

BORROWER’S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

I mortgage, grant and comvey the Property described below o Lender, subject to the tenms of thiy Security Instrumen:
This Security Instrament secures to Lender those rights that are stated in this Security Instrument, . and also thos
rights that the law gives to lenders who hold mortgages on real property. I am giving Lender these rights to protec

T andar fenen marethla Inenan that mtohe erentt 3F Tl #n-
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(A) Pay sll the amounts that { owe Lender as slated in the Note, with interest, and all renewale, extensions and

modifications to the Note;

(B) Pay, with interest, any amounts that Lender spends under Paragraphs 2 and 7 of this Security Instrument to protect
d:cvﬂucofﬂ!c?mpertyandkndet‘sﬁghtsinlh:?mpcﬂy;md , -

(O) Keep all of my other promises and agreements ander this Security Instrument, and the Note.
DESCRIPTION OF THE PROPERTY

Igiveundcrrighmir,tbe Property described in (A) through () below, particularly:

(&) Componly known 4 1047 W, 315V PLACE, CHICAGO, IL BOS08

Address # 2:
Address ¥ 3:

(B All buildings and other improveriesss fhat are located on the Property described in subparagraph (A) of thi
section; \ '

(C) All rights in other property that I have ss ower of the Property described in subparagraph (A) of this section.
These rights arc known as “sasemeats, rights and appw traznces attached to the Property;"

(D) Al rents ot royalties from the Property described in su‘;p;u wgraph (A) of this section;

(® All mineral, oil and gas rights aod profits, water ;iu;insandswckthntuepaaofthc Property described i
subparagraph (A) of this scction;  Of the FTopery oo

(F) All rights that I bave in the 1and which lies in the streets or vcaas in front of oc next to, the Property described i
subparagraph (A) of this section; ,

(G) Al fixtures that are now or fa the future will be on the Properry descubad in subparagraphs (A) snd (B) of thi
section; along with tut not limited o stoves, refrigerators, washers, dryers, dishwasne.e, gveas, wir cqndiﬁonins uaits;

(H) All of te rights end property described in subparigmphs (B) throngh (G)of =4 cection that [ aoquire in th
future;

(D) All replacements of, or additions w, the Property described in subparsgraphs (B) throngh (H) of¢is scc&nn; and
) All of the amounts that I pay & Lender under Paragraph 2 below.

BORROWER'S RIGHT TO MORTGAGE THE FROPERTY AND BORROWER'S
OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

I promise that: (A) I lawfully own the Property; (B) 1 have the right to morigage, grant and convey the Property
Lender; and () there are no outstanding claims or charges against the Property. '

I give & general warranty of title to Lender. This means that | will be fully responsible for any losses

which Lender suffers because so'mmn.e other than myself bas some of the rights in the Property which I promisc that
have. I promise that 1 will defend my ownership of the Property against any claims of such rights. -

PLAIN LANGUAGE SECURITY INSTRUMENT

This Sccurity Instrument comtains promises and agroements that are used in real property security sgrecments all 0¥
the country. It contains pon upiferm promises and agreements that vary to a limited extent, in different paris of ¢
eomntry. My promises and agreements are stated in "plain language.”
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1 promise and [ agree with Lender as follows:
1. BORROWER’S PROMISE TO PAY

I will pay o Lender, on time, principal and interest dxwundcrrthoteindmyprepaynnm and Jate charges du
undes the Note.

2. MONTHLY PAYMENTS FOR TAXES & INSURANCE
A) Borrower’s ObYigations

I will pay to Lender all'amounts pecessary to pay for laxes, assessments, leaschold payments or ground rents (if any)
and pavard insuramce i the property and mortgage insurance (if any). I will pay those amounts to Lender unles
Lender tells me, in writing, ‘that I do not have to do so, or unless the law requires otherwise. T will make thos:
payments oa the same day that 1y innnthly payments of principal and inierest are due under the Note. '

Each of my paymeats under this Faragripb 2 will be the sum of the following:

() One twelfth of the estimated yearly taxes and assessments on the Property which under the law may be supetior to
this Security Instrument; plus L

(ii) One twelfth of the estimated yearly leasehoid gavments or ground rents on the Propenty, if any; plus

(iti) One twelfth of the estimated yeasly premium ro: bi.rsrd insurance covering the Property (if apy): plus

(iv) One twelfth of the estimated yearly premium for rasigage insurance (if any); plos

(v) Ons twelfth of the estimated yearly premium for flood fsnnnce (if any).

piyments or ground reses and insarance premiums, Lengc: will ose existing assestments sad bills and reasomable
estmates of futmre assessments anmd bills. Lender may, &t any £, collect axd hold items wnder Parsgraph 2 in &
aggregate amount not 0 excosd ¢he maximom amount that may %< required for Borower's account umder the Rea
Estate Settisment Procedurss Act of 1974, 12 USC 2601 et soq., axd, imglementing regulations, 24 CFR Part 3500, &
they may be amended from time to tme. ("RESPA®), except that I wiiiz<yv to Lender an dditionsl sum equal to on
sixth of the aggregate amouns of yearly payments under this parsgraph 2oy 2. lesser amount if required by applicable
law. This sum i$ known as the “reserve" or "cushion,” sad is permitted by RE:PA for upanticipated disbursemeats o
disbursements befors mny payments ere svailable in the account. These amounts tat I pey to Lender for chess item
under Paragraph 2 will be called the "Funds." These Punds may be commingled with-&e finds of the Lender unles
the law requires otherwise. Unless an agreement is made or spplicahle law requires juteiest to be paid, Lender sha
ot be required o pay Borrower anmy interest or camings on the Funds. Lender may myvice Borrower o pay & on
tmg charge for sn indspendent real estate tax reporting service used by Lender in conmection with the loan, unies
applicable Iaw provides otherwise.

In sccordance with spplicable law, Lender will cotimate from tme to Hme my yearly taxes, sssessmemts, leaseholc

B) Lender’s Obllgations N
Lender will wse the Punds to pay the above listed ltems. Lender will give 1o me, without charge, an annual accountin
of the Funds. That accounting mwust show all additions to snd deducdons from the Funds acd the reason for eac

deduction. :

C) Adjustments
If Lender's estimates arc too high or if taxes and insurance ratce go dowm, the amounis that [ pay under this Paragrapl

2 will be too large. ¥ this happens at ¢ time when I am keeping all of my promiscs and agrecments made in thi
Security Iostrument, I will bave the right co have the excess amount either promptly tepaid to me a3 & direct refund ¢
credited to my fomure menthly payments of funds. There will be excess amounts if, at any time, the sum of ) ©
amopnt of funds which Lender s holding or keeping, plus (i) the amount of the monthly payments of funds which
siill must pay between that time aod the due dates of these iwms is gremter than the amount necessary to pay th
above listed items when they are due. If the Funds excced the amounts pemmitted to be hefd by RESPA, Lend:
ghali deal with excess funds as required by RESPA.
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If, when payments of these jteme are due, Lender has not received coough Funds to make those payments, I will pa:
to Lender whatever additional amount is necessary to pay the these items in full. I must pay that additional amount i
one or mere peyments as Leader may require, and permitted by RESPA

3. AFPLICATION OF BORROWER’S PAYMENTS

Unless the law requires otherwise, Lender will apply each of my payments under the Note and under Paragraphs 1 an
2 sbove in the following order and for the following purposes:

First, to pay any pregeyment charges due under the Note;

Next, to pay late charges under the Note;

Next, 1o pay any amxur:iz due to Leader under Paragraph 2 above or other advances;
Next to pay interest due; «7d .

Last to pay principal due.

4. BORROWERS'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS

I will pay all taxes, assessments, chesges, fines and impositions atwibutable to the Property and that may be supero:
to this Secority Agreement. I will s'zo make peyments due vader any lease if I am a tenant o the Property snd I wi
pay ground tents (if any) due on the Froperty. I will do this either by making the payments to Lender that ar
described in Paragraph 2 above of, if I m not required to make psyments under Paragraph 2, by making the payment
on time to time to the person owed them  (In (his Security lostrument, the word "person” medns any person
ofganization, govemments! authority or other party.) If I make direct payments, then promptly efier making any ¢
those payments, I will give Lender a receipt whicly shows chat 1 bave done 0. If [ make payments to Lender unde
Paragraph 2, | will give Lendzr all notices ot bills that T sceive for the amounts due under this Paragraph 4.

Ay claim, demand or charge that is made against the Prperiv because an obligation s fioe been Tulfilled 3s know:
as g "lien.” I will promptly pay or satisfy all liens agaiust the Property that may be superior to this Securit
Tnstrument, However, this Security Ingerument does not require me o satisfv a superior lien if:

(A) T agree, in writing to pay the oblipation which gave rise to the suprior licn, and Lender approves the way |
which 1 agree to pay that obligation; or (B) in good faith, I argee or delepd against the superior Hen in a lawsuit s
that doring the lawsult the superipr lien may mot be enforced and no part o7 vz Property must bc given wp; or (O
secure from the holder of that other Len an agreement approved in writing Uy iender that the lico of this Securit;
Instrumest is superior to the licn held by that person. If Lender determines that any part of the Property is subject t
a superior Men, Lender may give Borrower a notice ideatifying the supeior Hen. Tondwer shafl pay or satisfy tb
superior lien or take one or more of the actions st forth above within 10 days from the giviog ¢f oudre.

5. BORROWER’S OBLIGATION TO MAINTAIN HAZARD INSURANCE

I will obtain hazsrd ineurance to cover all bulldings and other improvements that are mow, or in the future, will L
focated on the Property. The insuramce must cover loss or damage caused by firc hazards normally covered t
"extended coverage® hazard insurance policies, and other bawards, including floods or flooding, for which lender ¢
state or fedeta]l government rcquires coverage. The insurance must be in the amounts pad for the periods of tim
required by Lemder or govermment agency. Imay choose the insurance company, but my cholce iz subject to Lender’
spproval. Lender mey mot refuse to approve my choice unless the refusal is reasonable, If 1 do not maintain voverag
as described above, Lender may, a¢ Lender’s option, obisin coverage to prowsct Lender's rights in accordance with th
peragraph and paragraph 7. If the property is determined to be located in a flood zone that requires flood insurance
as desigmated by the Federal Bmergeocy Management Agency or amother agemcy that bag the authority to make suc
determination, T undsrstand that I will be required to obuain flood insurance coverage for the property.

All of the insurance policies and remewals of those policies mwuast include what is known 23 8 "Sundard Mortgages
clause to protsct Lender. The form of all policies and remewsls must be acceptable o Lender. Lender will lmvg i
right 1o hold the policies snd renewals. If Lender requires, T will promptly give Lender all receipts of paid premiut
and rencwal notices that I receive,
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If there is a loss or damage to the Property, I will promptly notify the insurance company and Lender, If I do pot
promptly prove to the lnsurance company that the loss or damage occurred, then Lender may do so. The amount paid
by the Insurance company [s called “proceeds.” I authorize the Lender to settle amy claims and collect the proceeds on
my behalf and use them to rednce the amount [ owe to Lender under the Note and under this Security Instrument
(whedher or mot repairs bave been made by me), or Lender may release the proceeds to me for wee in the repair or
restoration of the damaged Property. Leader may use the proceeds to repair or restore the property or to pay the sums

If any proceeds arc used to replace the amount of priocipal which I owe to Lender under the Note, that nse will not
delay the dve date or change the amount of any of my monthly payments urder the Notc and under Paragraphs 1 and
2 above. However, Lozder and [ may agree in writing to those delays or changes. '

If Lgnder acquires the-Pionerty under Paragraph 25 below, all of my rights in the insurance policies will belong to
Lender. Also, ail of my iigh in any proceeds which are paid because of damage that occurred before the Property is
acquired by Leader or sold will telong to Lender. However, Lender's rights in those proceeds will not be greater than
the sums secured immediately befure <hs Property i8 acquired by Leader or sold.

In the event that Borrower fails ¢ mizip‘ain hazard inmsurance of flood imsurance as outlined in this Paragraph 5, or has
the policy cancelled, then end in dat cvent, Lender may cbuin the necessary ipsurance.  Lemder may charge
borrower a "surcharge” to cover the costs and administration of said insurance, and will be responsible for the payment
of these fres and all premiums on 3aid insuramw. If the Lender obuins insurance, it will ouly provide protection for
the premises, Contents, Siability and other items will =it e ingured. :

Borrower irrevocably assigns to leader all of my right, title and interest in any tax/insurance escrow refunds, insurance
procesds or the like regardless of how designated, which is/are in any way related to e subject property, and
suthorizes thess amounts o be paid directly to Lender. Lerde: will credit all pryments to the borrower(s) account in
the order of priority, 83 specified in paragraph 3 hereof.

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY ANP TO FULFILL ANY LEASE OBLIGATIONS

I will keep the Property in good repair. I will not destroy, damsge or swbstoatially change the Property, and I will not
allow the Property to deteriorate. I T do ot own but am a enant on the poopenty, I will flfill my obligations under
any lease. I also agree hat, if I acquire the fee title to the Property, my leasv Jaserest and the fee title will mot merge
wnless Lender agrses to the merger in writing.

7. LENDER'S RIGHT fO PROTECT ITS RIGHTS IN THE PROPERTY: MORTGAGE iNSTTRANCE

If: (A) Ido mot keep cay promises and agreements made in this Security Instrument, or (F; tomeons, including me,
begins a legal procecding that may significantly affect Lender's rights under the Note er ip the Pimperty (such 85 a fegal
procesding in banknuptey, in probate, for condemndtion or W enforce laws or regulations), Lender may do and pay for
whatever 1§ necessary to protect the valve of the Property and Lender’s rights in the Note and Property. Lender's
actions may include appearing in court, paying reasonsble attomeys’ foes and enteriog on the Property to make repains.
Lender mmst give me motice before Lendsr may take any of these actions. Although Lender may take nction ander this
Paragraph 7, Lender docs not have to do so. '

1 will pay to Lender auy amount with Interest, which Lender ¢pends nnder this Paragraph 7. 1 will pay those amounits
to Lender when Lender semds me a potice requesting that 1 do so, § will also pey iuterest on those amounts ot the
Note rate. Jnterest on each amount will begin on the dace that the amount is spent by Lender. However, Lender and |
may agree In writing b terms of paymem that are differcnt from those in this paragraph. This Secusity Instroment wil
protzct Lender in case I 80 0ot keep this promise to pay those amonrits with jnterest.

If Lender required morigage insurance a8 @ condition of making the loan that | promise to pay woder the Note, I wil
pay the premiums for that mortgage insuraoce. I will pay the premiums undl the requirement for morigage losuraice
ends acvording to my written agreement with Lemdsr or accerding fo law. Lender may require me to pay {(be premiums

in the manner described in Paragraph 2 above.
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8. LENDER'S RIGHT TO INSPECT THE PROPERTY 900;139‘]52
Lender, and others suthorized by Lender, may enter on and inspect the Property. Thry 80 in 3 reasonsble
manner and at reasonable times.

9. AGREEMENTS ABOUT CONDEMNATION OF TBE PROPERTY

A tsking of property by any governments! authority by eminent domain is known as “"condsmnation.” [ give to Lender
my right: (A} 6 proceeds of all awards or claims for damages resuling from condemnation or other governmental
tking of the property and (B) to proceeds from a sale of the Property that is made to avoid condemmation. Al of
those procecds will be prid to Lender.

if all of the Property it taken, the proceeds will be used to reduce the sums secured. I aay of the procetds remain
after the amount that I owe to Lender hag been paid in full, the remaining proceods will be paid t© me. Unless Lender
and I agree otherw’ss in writing, if only & past of the Property is taken, the amount that I owe to Lender will be
reduced only by €as wmount of proceeds mmliplied by the following fraction: (A) the fotal amonnt of the sums secured
immediately before toc-wking divided by (B) the fair market value of the Property immediately before the taking. The
remainder of the proceeds i be paid to me. -

I 1 abandon the Property, orif{ do not smswer, within 30 days, a motice from Lender stating chat a goveramental
authority has offered to mgke 3 peyment or to setde a claim for damages, Lender bas-the amthority to collect the
proceeds. Lender may then use the ragceeds fo repair or restore the Property or to reduce the sumg secured, The 30
day period will begin when the notice is givra.

If any proceeds arc used to reduce the agound of principal which I owe the Lendsr umder the Notz, that use will not
delay the doe date or change the amount of #ay of my monthly payments vnder the Notc apd wnder Parsgraphe 1 and
2 sbove, However, Lender and [ may agres in wntiyg, w those delays or changes.

10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS

(A) Borrower’s Obligations .

Lender may allow a person who takes over my rights and o¥ligatons to delay or to change the amount of the monthly
payments of principal and infersst doe under the Note of unisc thls Security Imstrument. Bven if Lender does this,
however, that person aad I will dboth stifl be fully obligated mnder £z Note and under this Security Instrument. Lender
may allow these delays ot changes for a person who nakes over fuy »ights and obligations, even if Lender is requested
not t0 do s0. Lender will ot be required to bring a lawsuit against suck a person for mot fulfilling the obligation of the
Note or the Security Instrament.

(B) Lender's Rights
Even if Lender docs mot exervise or coforce amy right of Lender under this ‘acv-‘ty Instrument * or wnder the law,

Lender will gtill have all of those rights and may cxercise and enforce them in tie fiture. Rxiengion of Gme for
payment or modification of amortiration of the sums secwred by this Security Instruzwent granted by Lender to aay
successor in interest of Borower shall not operate to release the liability of the origizal Rorrower or Barrower's
guccessors in interest. Any forbearance by Lender in exercising any right or remedy sioli ot be a waiver of or
precluds the exercisz of mmy right or remedy. Even if Lender obtains insurance, pays taxes, v pays other claims,
charges or liens against the Property, Lender will have the right uwnder Paragraph 19 below to demand that I make
immediste payment in fiull of the amount that I owe to Lender under the Note and this Security Instrument.

11. OBLIGATIONS OF BORROWER AND OF PERSONS TAKING OVER BORROWER’S RIGHTS OR
OBLIGATIONS _

Any person who takes over my right or obligations under this Security Instrument will have il of my rights and will be
obligated 1o keep all of my promises and agreements made in this Security Instrument, Similaly, any person who takes
over Lender's rights or obligations umder this Security Instrument will bave all of Lender's rights and will be obligated
to keep all of Lender's agreements made in this Security Instroment.

If more than onme person gigné this Security Instrument ws Bormower, each of us is fully obligated to keep all of
Barrower's promises and obligations comtained in this Securty Instument. Lender may enforce Lemder's rights under
this Security Iostrument against cach of us individually or against all of us together. This means that any one of us may
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be required to pay all sums secured. However, if one of us docs not sign the Note: (A) that person is signing this
Scourity Instrument omly to give that person’s rights in the Property o Lander under the terms of this Security
Instrument, and (B) that person is not personally obligated to pay the sums gecured; and (C) that person agrees that
Lender may agree with the other Borrowers to delay enforcing any of Lender's rights or so modify or make any
sccomumodations with regard to the terms of this Security Instrument or the Note without that person’s conset.

12. LOAN CHARGES

If the loan secured by this Security Instroment is subject to a law which sets maximam loan charges, and that law is
finglly interpreted 8o that the imterest or other loan charges collected or 10 de coftected In connection with the loan
exceed permitted limits: (A) any sueh loan charge shall be reduced by the gmount necessary to reduce the charge (o
the pernitted limit; and (B) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Bororéer: Lendsr may choose to make ihis refund by reducing the principal owed under the Note or by
making a dirct payzicat to Borower. If 2 refund reduces principal, the reduction will be treated as & partial
prepayment without any orepayment charge under the Note. ' '

13. LEGISLATION AFFEC2iG LENDER’S RIGHTS

If 4 change in applicable law world make sny provision of the Note oz this Security Instrament unenforceable, Lender
may require immediate payment in (il Af all sums secured by (his Security lostrument as that phrase is defined in
Patagraph 19 below. If Lender require; immediate payment in foll under this Paragraph 13, Lender will take the steps
and may sict a5 specified in Pasagraph 19 below. -

14. NOTICES REQUIRED UNDER THIS SECUR(TY INSTRUMENT

Amy potice that must be given to me under this Sccuricy lnstrument will be given by delivering it or by mailing it by
first clags mail unless applicable law requires use of anoer-metiod. The potice will be addressed to me at the address
stated in the sscdon abave tifled *Description of the Properey.” A notice will be given to.me .at & different address if 1
give Lender a wrien notice of my different address. Any 4vice that pst be given to Lender under his Security
Instrament will be given by mailing it 1 Lender’s address swared ln paragraph (C) of the section above citled “Words
Used Ofien In This Document,” A pofice will be mailed to Lender-at a different address if Lender gives me 3 potice
of the different nddress. A potics roquired by this Security Instrument ¢ given when it is mailed or when it is deliversd
according to the requirements of this Paragraph 14 or of applicable law,

15, LAW THAT GOVERNS THIS SECURITY INSTRUMENT
This Security Instrument is governed by Federal law and the laws of the jurisdiction where t'ic property is located. -

The bomower hereby consents and agrees that the debt hereby secured, -of any part chereof, may be remewed or
extended beyond maturity @s often as msy be desired by agreement between the creditor 4v:i emy subsequent owner of
the property, aud 1o such renewal or exwension shall in any way affect the borrower's respeusitility, whether as surety
or otherwiss, The borrower and amy other party assuming liability hercunder hereby comseat and agree that if the
property comveyed hercby or a substantial portion thereof is transferred (o any Subsequent owner, and the creditor
excrcises the right to acccleratz the debts secured bertby, ¢he creditor may accept amy delinquent payments or other
cure of default giving rise to such acceleration from the then owner of the property or any other person snd reinstate
the indshtedness in pocordance with the schedule of matority 83 of tie tme of acceleration or upon such new schedule
35 may be agreed if rencwal or exeension are otherwise permitied and 1o such reinstatement shall in any way affect the
libility of such prior partics, whether as surety or otherwise.

If any term of this Sccority Instrument or of the Note conflicts with the law, all other terma of thi Security Instrument
and of e Notc will still temain in effect if they can be given effect without the conflicting term. This means that ary
werms of tiis Security Instrament and of the Note which conflicts with the law can be separated from the remaining
tmm.andmembﬁninzmmswillsﬁﬁbcmforcgd.Thzborrowuhmbywaimitsrighttoajlwu'iﬂ.

~ 16. BORROWER'S COPY - .
1 will be given one conformed copy of the Nawe and of this Security Instrument and herehy - acknowledge  receipt

thereof,
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17. TRANSFER OF THE PROFERTY OR A BENEFICIAL INTEREST IN BORROWER

Jf all o any part of the Propetty oOr aa interest therein is sold or transferced by Borrower (o1 if a bepeficial interest in
Borrower if Sold or transferied and Borrower g ot & gatursl person oF persons but is 2 corporation, partnership,  trust
or other legal eniity) without Lender's prior written consent, excloding (A the creation of a lien or encumbrance
cubordinate to this Sccurity Instrument which does not relats 10 & transfer of rights of occupancy in the property: (B)
the creation of a purchase moncy security imterest for household appliances; (C) 8 transfec by devise, desczut or by
operation of law upen the death of & joint temant; or (D} the grant of any leasehold interest of threc years or less not
containing an option to puechase, Lender may, at Lender's option, declare all the soms secured by this Sccurity
Instoumens to be jmmediately due and payable.

If Lender exercises wuch option o ccelerate, Lemder shall mail Borrower notice of mcceleration in accordance  with
Parsgraph 14 hercot. Lender may, without further noticc or demand on Borrower, invoke any remedics permited by
this Security Instrumeut, .

Lender may cousent to & $ut or transfer -if (1) Borrower ceuses © be sabmisted to Lender iaformation roquired by
Lender to evaluate the transiercc as if a pew Joan were being made to the transferee; (2) Lendzr reasomably determines
that Lender’s security will mot Le impaired and that the fisk of a breach of any covenant or agreement in this Security
Instrument is scceptable (3) Interes will be payable on the sums gecurod by this Security Instrument b 2 et
scceptable to Lender; (4) changes in-ie terms of the Notz and this Security lostrument required by Lender are made,
includiog, for exampte, perlodic adjustment ip {ac interest rate, A

different final payment date for the loan. =ud gddition of umpaid interest to principal; . and (5) the transferec sigos ar
assumption sgreement  that i acceptable  to' Tender and that obligates the mansferse to keep all the promises end
agrecments mads i the Note and in this Secmity Instrument, as mndified if required by Lender. To the extem
permitted by applicable laws, "Lender also may cherge 2 reasonable fee as 2 condition to Leader's-coasent to amy sale

or trapsfer.

Borowers will contimue o be cbligaed undsr the Notz' ard ‘his Security . knstrument unless Eender xcleases. Borrower
in wriking. : ,

18. BORROWER’S WARRANTIES REGARDING FORFEITURE

Bommower states thathewi]luntnse.andwitlmtpcmﬁta.nythird- ¢-usc the Property or any portion thereo
interest therein for amy purpose that would cause the propety to be subjest & forfeiturs. Borrower further states tha
the Property has mot been wquired with the proceeds from &oy trassaction <wi 2:tvity that would thereby cause th

property to be subject to forfeiture.

19. LENDER’S RIGHT TO REQUIRE IMMEDIATE PAYMENT IN FULL '
If [ fail to kecp any promises oY Agroctuenis made in the Note or in this Security Instrarieri, {nctuding the promises !

paywhendmthzmoumslnwml.mder, I will be in defsadt. If chis occurs, the Leudsr may require that I pe
immediately meenﬁreamnun:menmziningnnpaidtmdcrtthommdunderlhisSccuﬁtymmmcm.Imﬂuuw
do this without making any further demand for payment. This requirement will be called “Immadiate Payment .
Full.® If I am in default for any reason, you have the right to demand PAymem of the entire amount I owe you.
Lender requircs payrecnt in full or in the event of a foreclosure action, | agree to pay reasopable and permissible leg
fecs.costsanddisbursnmen.andthatmhtomlmoum shall be paid by me with interest, as specified in paragrap

25, up to the day you actually receive such payment, even after foreclosure Q0CUTs.

In any lawsult for sale. Lendec will have the right to (i) collect all costs allowed by law; (ii) have the Property sold
one parcel; and (iii) have a Receiver appointed by the Court without first giving notice t me snd without regard to ¢
value of the Property.

Upor acceleration, Bormower ghall have mo right to reinstate.  All tights and remedies provided in this Securn

Inctrument are distinct and cumulstive to any othet right or remedy under this Security Insrament or afforded by L
or equity, and may be excrcised concurrently, independently or successively.
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20, LENDER’S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESSION OF THE @@1@@352

If Lender requires fmmediate Paymeot in Fell, or if I abindon the Property, then Lender, pemsors suthorized by
Leader, or 2 receiver appointed by a cowrt at Lender's request may; (A) collect the fental payments, Including overdue
rental payments. directly from the temants: (B) emer oa and take possession of the Property, (C) manage the Property;
and (D)} sign, cancel and changs leases. If Lender potifies the tenamss, Lendsr has the right to collect rental payments
to Lender without baving to ask whethér I failed to kecp any promiscs and agrecments uoder thig Sccurity Instrument,
If there is a judgment for Lender in a lawsuit for foreclosure and sale, [ will pay to Lender reasonable peat from the
dats the judgment is emtered for as long as I occupy the Property. However, this does mot give me the right to oocupy

the Property.

All rental paymente-collected by Lender or by & receiver, other than the rent paid by wme wnder this Paragraph 20, wil
be used first to pay- the costs of collecting rental payments snd/or managing the Property. If any part of the rental
payments remaing aficr-those costs have been paid in full, the remaining part will be used o reduce the amount “that |
owe to Leader nnder ¢ ¢lote sod under this Secwrlty Instrument. The cosis of managing the Property may include the
recsiver's fees, rteasonsole’ aoruey’s fees: sod the cost of any mecessary bonds, Lender and the receiver will be
obligated to account only for thiorc 72ntal payments that they actually receive.

1f 1 fail to make any payments or krsp promises under thig Security lastrumeat or the Note, then I shall pay monthly
in advance to you or to any receiver-a lair charge for the use of the Property thet 1 occupy, If T do mot pay chis fab
charge, you or the receiver may sue to <oilect it or to remove me, or both. I will not collect morc than one (I}
month’s reat in advance from any tenant or ocenpant without your written corisent. - e

21. LENDER'S OBLIGATION TO DISCBARGE 7T#4S SECURITY INSTRUMENT

When Lender has been paid all amounts due under the Note and under this Security Instrument the Lender wil
release this Security Instrument and defiver a certificats daling this Security Instrument bas been peid in full. Leader
will then deliver a cetificate stating that this Security Instrwiagrz has been .satsfied, [ will pay.all.costs of recording the
Release in the proper official records.

22. ADDITIONAL CHARGES
I agree to pay all reasonable charges in connection with the servicing ¢f this-loan, including but not limited to obeaining

wax mearches and ills and in processing insurasce loss payments, owneship transfers, relenses, casememts, COTSCHIS,
extensions, modifications, special agreememts, assignments, feduction cemifiavy, assel recovery and satisfaction ©

mortgage.

In the evenf Bomrower directs Lender t0 order amy reporss, appraisals, seasches, exarinatlons andfor the like, I agret
that the expense for the same if 10 be added to the balance of the exisiug morgage, Lsare is not paid within 30 day

of written notification.

23. HAZARDOUS SUBSTANCES

Borrower hall not create . or soffer (o exist, or permit any of its agents, employees, contractors, temanls, of iovitees t
create or suffer to exist any lien, security interest charge or encumbrance against the Property or any partion thereof
relating to any physical or environmenil condition, includlng, but pot limited to, any len imposed pursuant to scctlo
107¢H of the Superfund Amendments and Reauthoriration A of 1986 (42 U.5.C. $607()) or any similar federal, state
or local statute, regulation, rule, order, or ordinance.

Borrower shall Dot cause or permit gy other party lo canse or permit the prosence, use, disposal, storage or release (
any Hazardous Substances on or in the Property. Borower shall mot &, nor allow anyooe clse to do, amythn

affecting the Property that it i violation of any environmental law.
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Borrower -ghall promptly give the Lender Written motice of any investigation, dlalt, demand, lawsuit or other action by
any governmental or regulatofy agency or privaie party involving the Property and any Hazardous Substance or
environmental {aw, of which the Borrower has scwual knowledge or ghould ‘have ectesl knowledge. If Borrower learns
or ig notified by any govemmental of regulatory guthority that agy removal of remediation of sny Harardous Substance
affecting the Property is mecessary, Bomower shall promptly take necessary remedial, removal, and other achons
pecessary to clean wp mad remove &ll Hazardous Substances, solid wastes, o contaminanss on, in, from, or affecting the
property or any portion thereof, in accordance with covionmental  Law, to the satisfaction of the lender and in
accordance with all orders and directives of goversmental suthoritics having jurisdiction over the Property and/or snch
gubstances or materials. If Borrower fails to take remedial sction, snd upon receipt of notloe from gny party asserting
the existence of any Haxandous Substances affecting the propéety chat if true may result in mn onder, suit, imposition of
s Tico op the property, or other astion, or if the leader in good fuith believes would jeopardize its gecurity interest, the
Lender at its optiow shall take whatever action is necessary: in tccordance with envirogmental law, o clean up, remove,
resolve or otherwise emediate the situaton. All reasonable costs and expenses paid or incurred by Lender im the
exercise of such righty shall be secured by the liens sccuring this loan #ad shall be paysble by borrower upon demand

by Lender.

Borrower shall indemnify, excicr:te, defend and hold harmless- Lender, its officers, directars, ghareholders, agents, and
employees, from and against anv and sl claims, demands, obligations, penalties, fines, suits, lisbilides, settlements,
damages, losses, costs, and expepscs (iacluding but not limited to, shorney and copsultant Fees and expenscs,
investigation fees, laboratory expensis, cleamup COSLS, courc costs, and other expenses of litigation of arbitration), &

well as any such fees and expemses irowmred in enforcing this indemnmity, amd any violation of ‘any epplicable
environmental laws in effect on or before the Qats hereof or hereafter made cfective. )

As used in this document, “Harardous Substat~cs® are those substances defined 28 toxic or hazardous sobstances b:
Envirogmental Law, and the following substances: gasotins, keroscoe, other flammable or toxic petroleum produsts o©
by products, toxic pesticides, herbicides and fungicidel, volatile solvents, poaterials contsining asbestos or formaidehyds,
and radioactive materials.

As used in this document, “"Environmenial Law" means federd state, and locsl laws, “stahites, Tules, regulations
orders and decisions that rclate to health, safety ¢ enviconmentsl protection and maintensnce th-
jurisdiction where the propesty is located. :

24, MISCELLANEQUS PROVISIONS

(A) In the event that thc holder of this Security Iostrument be required b5 ratain legal counsel for the purpase (
commencing foreclosure proceedings hercunder, a reasonzble qum shall be adoxd W (hz gaid indebtedness, a8 fair 2o
reasopable legxlm;nddzemcdmmdhmhyinaddiﬁunto expenses, costs, allowances 45 provided by law.

(B) If this Sccurity Instrument jnvolves a condominium unit, 4ay failure to pay commun chrges when they becorne dv
shall be considered a defnlt under the terms of this Security Instrument.

(O In the event that Borrower ig permitted to curs a default of the Note andlor Mortgage parsuint the Unite
States Bankruptcy Code (Tide 11 U.S.C.) or other applicable law, the parties ‘hercto specifically egree thst the smow
necessary to cure the defsule ghatl include the sum of all amounts past due under the terms of the Not snd/
Morgage, including all principal, interest, snd late charges, and all amounts advaoced by Lender pursusant to the tet
of the Note andfor Mortgage, including all attorneys fees and £osss, plos interest on soch sum ealculased ot the am
interest roquired by the Note andfor Mortgege from the date on whick Borrower electy to fure e default to the da
on which the default is cured. Nothing herein ghall be construed to allow Bomower e right to cure any default of t
Note andfor Morgage except as specifically authorized urder the Umited States Bankrupicy Code (Title 11 U.S.C)

other applicable law,

() In the event that Lender ¢hall advance any money in order © pay Borrower's insurance, taxcs and/or baza
insurance end/or amy other judgmenss, lisns, violations, or sctcps under paragraph 23, then Botrower will 1
interest on the sums advanced at the rate specificd in Borrower's Nate. ' 7

(B In te cvent the premises suffers damage or Borrower's statements and/or representations  bave been found to
falsc prior to the disbursement of funds, Lerder, in its sole discretion, fay cancel this Notr and Lender shall bave
further obligations to the Borrower. Lender agrees that Lender will file a Satisfaction of Morgage in the county !
Security Instrument is filed with the Office of the County Clerk prior to cancellstion by Leader.
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(F) In the event that any check paid by Borrower to Lender is remmed uipaid then and in that event Lender may, s
Lender’s option, require bank or certified funds for cach payment msde thereafter.
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(G In the event the Borrowen(s) herein camse or bring any action, proceeding or petition for the assignment,
liquidation or rearrangement of their total jndebtedness under amy federal, statz or local sizfmte, and in such event
there is an improper impairment of the lien of this Security Inscument within the meaning of any Title, Code or local
stacate therein relevant, chere shall be allowed, ewarded and granted to the holder of this Security Instrument by the
court or tribumal having jurisdiction ihercof, peasomable legal fees incurred to protect the len of this Security
Instrument against such improper impairment, or in the event the holder of this Security Instrumest is required to bring
on any motion or proceeding to vacate any stay or compel rejection of any proposed plan. Such award of reasonsble
counsel fees shall be based vpon the rezsomable hourly billing rate of an experienced real estate/bamkruplcy practitioner
within the jursdiction of fhe court or tribunmal, and without any refereace or regard direct or imdirect to- the now
disused theory of "ccoromy of administration.”

(H) In addition, Lead=r chall be entitled to charge intersst on all acerved interest, forcclosure costs, attormey foes
whether incurred 8s @ oot -of the foreclosure or the bankruptcy proceeding, or other pre petition amearage paysblc
pursuant to or through amy pinain the bankruptcy proceeding. The interest rate shall be the same rate charged under
the Note zecured by this Security Iastrutnent. '

25. ACCELERATION; DEFAULT; RF2STZDIES

Io the event of a dzfsult by Borrower, in suy of ity covenants and -agreements bereunder or in the event of & breach o
any of Borrower's representations and wavanfiss herein, Lender, at its opton, may requirc jmmediate payment in ful
of all gums secured by this Security Instrumen. without forther demand or motice t0 Borsower and may invoke any
remedy permitted by spplicable law. If the leadir requires payment in full, or in the cvent of a foreclosure action, !
agres to pay reasomable legal fecs, principal and inferest. costs and disbursements, alowances and additional allowances
at may be awarded by any judgment of foreclosurc and sale added thercto. Afer mcceleration and until 4 judgment
has been entered, I shall pay this total amount with intzest, up to the day you actually receive such payment at the
rae of 24%. After a judgmen: has been rendered, the inorest rate will be the highest perrmitted by e stac o
linois.

In sddition, Lender shall be emtitled to collect all expenses incurm is pareuing the remedies provided In this paragraph
25, including, but mot limited o, reasomable sttorney’s fees, and cost of ritle evidence. Upon acceleraton, Borrower
shall have no right to reinstate. All rights and remedies provided ip<¢us Security Instrument are distinct acd
cumulative to any other right or remedy under this Security Instrument uf aifirded by law or equity, and may b
exercised concwrrently, independenily or successively.

26. BORROWER’S COMPLIANCE

2) Upon the request of the Lender, its successors or assigns, I shall:

1) furnish and executs aay documenis required by the Lender to verlfy the tnth and socurscy of any
juformation provided by me in comnection with my mortgage loan, inclnding, but not Kmited . income, ewployment,
deposit and loan authorizations snd verifications, income tax refumns, and contracts and settlement statements for the
sale of other propertiss; '

2) exccute any document that should have been signed at or before the closing; re-exccute any document signec
at or beforc ¢ie closing; and exccute that which was incorrectly drafied apd signed at the cloming, inchuding but no
limited to, correction totes, correcdon mortgages and other correction instruments;

3) fumish any documents required by, and comply with any conditions, work andfor certificales set forth i
Lender’s appraisal report or firm commitment;

4) cxecute any sdditionsl documentation and provide asy addidoral information required by the Lepder &
facilitate the sale of the mortgage into the secondary morigage market.

) I represent and agree that all request by Lender will receive the full cooperation of and compliance by me withi
fiva days of the making of the requests, and the obligations bereunder shall survive the closiog.

) Tt is further agreed that my failure to comply with the representations sad sgreements hereunder shall camsgrute
default under the Dokt aod mortgage cxecuted in conmection with this agreemeni, aod shall cuntle the Lender, o
SuCCessors or assigns 10 aty sud all of the remedies fvailsble upon default under the mote andfor morgage, including
collection of default imterest, attorney's fees, costs and disbarsements.
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27. RIDERS TO THIS SECURITY ]NSTRUMENT
If one or more riders are executed by Borrower and recorded together with this Sccunty Instrumeot, the pmmes
and agreements of each are incorporated as a part of this Security Lnstrument.

[Check applicable box(es)]
. Adjustable Rate Rider ____Biweekly Payment Rider ___Condominium Rider
T Graduated Payment Rider 14 Family Rider Phnned Unit Development Rider
Rm Imptovcm:nt Rider ___ Seccond Home Rider V A. Rider

BY SIGNING BEI W, Borrowers accept and agree to the promises and agreements conmmd in this Security
Instroment aod in any «id.rfs) signed by me and recorded with it,

Witaess: : Borrowers:

VICTOR FUENTE

STATE OF ILLINOIS, C% County 58
A N
On this \ \ Tdayof ! ]993 beforcmepersonallym
Ymown (0 me to be the individual(s)

described herein and who executed the foregoing instrument, and duly ackknowledged to me
that __ exscuted the same.

R~y T
_ﬁé&/ MEAQGEN L. ERICKSEN
Notary Public, Stats of Ilincls

Notary\Public My Commission Exmm mmo




UNQFFICIAL COPY

~ 00339352

LEGAL, DESCRXPTION: _
LOT A6 LN DICKBOM'S SUBDIVIZION OFf THE sourTs 172 OF BLOCX I IN ASHESSON’S DIVIiaxcHw OF THE

NORTHWEST 1/4 AND THE WEST 1/1 OF THE RORTHEMNST 1/4 Or SECTION 32, TONNEHIP 3% MORTH,
FANGE 14 EAST OF 7HE THIRD FRINCIPAL MERIDIRN, IN COCK COUNTY, ILLIROIS.

1"7-32- 00k~ 00%

The aitached Mortgage covess real proparty pric-ipuly mmproved by & one k3 four fumily dwelling.

Premises commenly know as:

1047 ¥, 3137 PLACE, CHICAGO, IL 6080

BLUCK _ LOT

DISTRICT ‘ " SECTION

YICTOR FUENTES




