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MORTGAGE

MAXIMUM LIEN. At no time shall the orincipal amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the (ecurity of the Mortgage, exceed $85,470.00.

THIS MORTGAGE dated May 10, 2000, is i»ufc and executed between FERNANDOQO SALINAS, whose address
is 2744 NORTH PARKSIDE, CHICAGO, I.. 60fF£23 and LILIANA SALINAS, whose address is 2744 NORTH
PARKSIDE, CHICAGO, IL 60639; HUSBAND ANKC( WIFE (referred to below as "Grantor”) and GB Home Equity,
whose address is GBHE Oak Brook, 1100 Jorie Blve, Suite 364, Oak Brook, IL 60523 (referred to below as
"Lender”).
GRANT OF MORTGAGE. For valuable consideration, Gr:=nor mortgages, warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following dencribed real property, together with all existing or
subsequently erected or affixed buildings, improvements anu fixtures; all easements, rights of way, and
appurtenances; al water, water rights, watercourses and ditch rights {including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits reladung to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, {the / Reil Property"”) located in COOK County,
State of Illinois:

LOT 20, IN BLOCK 2 IN DIVERSEY HIGHLANDS SUBDIVISION OF THE WDRTH 1/4 OF THE NORTH 1/2 OF

THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 29, TOWNSHI!* 40 NORTH, RANGE 13 EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS

The Real Property or its address is commonly known as 2744 NORTH PARKSILF, CHICAGO, IL 60639. The
Real Property tax identification number is 13-29-406-026.

Grantor presently assigns to Lender all of Grantor’'s right, title, and interest in and to ai " present and future
leases of the Property and ail Rents from the Property. In addition, Grantor grants/ts Lender a Uniform
Commercial Code security interest in the Personal Property and Rents.

THIS MORTGAGE. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST ‘N THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE {(A) PAYMENT OF THE INDEBTEDNESS AND (B}
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender
all amounts secured by this Mortgage as they become due and shall strictly perform ali of Grantor’s obligations
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possession and use of
the Property shall be governed by the following provisions:
Possession and Use. Until the occurrence of an Event of Default, Grantor may (1} remain in possession
and control of the Property; (2} use, operate or manage the Property; and (3} collect the Rents from the
Property.
Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.
Compliance With Environmental Laws. Grantor represents and warrants to Lender that: {1} During the

period of Grantor’s ownership of the Property, there has been no use, generation, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
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Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any orf all
of its available remedies for an Event of Default as provided below unless Grantor either {1} pays the tax
before it becomes delinquent, or {2} contests the tax as provided above in the Taxes and Liens section

and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory 10
Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The fellowing provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the
Property constitutes fixtures or other personal property, and Lender shall have all of the rights of a secured
party under the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing staterments and take whatever
other action is requested by Lender to perfect and continue Lender’s security interest in the Personal
Property. In addition to recording this Mortgage in the real property records, Lender may, at any time and
without furtbar, authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a-inancing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting
or continuing tris security interest. Upon default, Grantor shall assemble the Personal Property in a manner
and at a place reasosnably convenient to Grantor and Lender and make it available to Lender within three (3)
days after receipt o/ written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor} and Lender {secured party) from which information
concerning the security’ ircerest granted by this Mortgage may be obtained {each as required by the
Uniform Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORFEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Nartg age:

Further Assurances. Al any time,/ and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender’s designee, and
when requested by Lender, cause to ke fled, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as “erder may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreemenis, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, periect, continue, or preserve {1} Grantor's abligations
under the Note, this Morigage, and the Related Sacuments, and {2) the liens and security interesis
created by this Mortgage on the Property, whethorinow owned or hereafter acquired by Grantor. Unless
prohibited by law or Lender agrees to the contrary .0 writing, Grantor shall reimburse Lender for all costs
and expenses incurred in connection with the matters réfe red to in this paragraph.

Attorney-in-Fact. |f Grantor fails to do any of the things faférrad to in the preceding paragraph, Lender may
do so for and in the name of Grantof and at Grantor's expemse. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor’'s attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary 4r_desirable, in Lender’s sole opinion, tao
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when dus, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver 10 Grantor a suitable
satisfaction. of this Mortgage and suitable statements of termination of tany financing statement on file
evidencing Lender’s security interest in the Rents and the Personal Property. Granar will pay, if permitted by
applicable law, any reasonable termination fee as determined by Lender from time to tme.

REINSTATEMENT OF SECURITY INTEREST. |f payment is made by Grantor, whethdér soluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is foried to remit the amount
of that payment {(A) to Grantor's trustee in bankruptcy or to any similar person undar 2y federal or state
bankruptecy law or law for the relief of debtors, {B} by reason of any judgment, decree or nruer of any court or
administrative body having jurisdiction over Lender ar any of Lender’s property, Or (Cy by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation
Grantor), the Indebtedness shall be considered unpaid for the purpocse of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, as the case Mmay be, notwithstanding any
canceliation of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid or recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shall be pbound by any judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. At Lender’'s opticn, Grantor will be in default under this Morigage if any of the
following happen:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Break Other Promises. Grantor breaks any promise made to Lender or fails to perform promptly at the time
and strictly in the manner provided in this Mortgage or in any agreement related to'this Mortgage.
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Deficiency Judgment. |f permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

. Notice of Sale. Lender will give Grantor reasonable notice of the time and place of any public sale of the

e Persona! Property or of the time after which any private sale or other intended disposition of the Personal
S Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
a— the sale or disposition.

Election of Fenredies. An election by Lender to choose any one remedy will not bar Lender from using any
other remedy. .If Lender decides to spend money or to perform any of Grantor's obligations under this
Mortgage, aftér Srantor’s failure to do so, that decision by Lender will not affect Lender’s right to declare
Grantor in defallt and to exercise Lender’s remedies.

Attorneys’ Fees; Expanses. |If Lender institutes any suit or action 1o enforce any of the terms of this
Mortgage, Lender shall'ba entitled to recover such sum as the court may adjudge reasonable as attorneys’
faes at trial and upon’ary,appeal. Whether or not any court action is inveolved, and to the extent not
prohibited by law, all reascnoble expenses Lender incurs that in Lender’s opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bz ™interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject 10 any limits under
applicable law, Lender’s attorneys fe's and Lender’s legal expenses, whether or not there is a lawsuit,
including attorneys’ fees and expences for bankruptcy proceedings lincluding efforts to modify or vacate
any automatic stay or injunction), apress. and any anticipated post-judgment collection services, the cost
of searching records, obtaining title repois {iicluding foreclosure reports), surveyors’ reports, and appraisal
fees and title insurance, to the extent permiied by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required tc be given unde:.this Mortgage, including without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
actually received by telefacsimile {uniess otherwise (ecuired by taw), when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited’in the United States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses’shown near the beginning of this Mortgage. All
copies of notices of foreclosure from the holder of any lien whic!i has priority over this Mortgage shall be sent
to Lender’s address, as shown near the beginning of this Mortgage. Any person may change his or her
address for notices under this Mortgage by giving formal writ.en natice to the other person or persons,
specifying that the purpose of the notice is to change the person s =ddress. For notice purposes, Grantor
agrees to keep Lender informed at all times of Grantor's current QaQur2ss. Unless otherwise provided or
required by law, if there is more than one Grantor, any notice given by Lerder to any Grantor is deemed to be
notice given to all Grantors. It will be Grantor's responsibility to tell the othars of the notice from Lender.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a.nart of this Maortgage:

Amendments. What is written in this Mortgage and in the Related Dbhcurients is Grantor's entire
agreement with Lender concerning the matters covered by this Mortgage. To 0#f affective, any change or
amendment to this Mortgage must be in writing and must be signed by whoever il be bound or obligated
by the change or amendment.

Arbitration. Grantor and Lender agree that all disputes, claims and controversies netween us whether
individual, joint, or class in nature, arising from this Mortgage or otherwise, including without limitation
contract and tort disputes, shall be arbitrated pursuant to the Rules of the American Arbitration Association
in effect at the time the claim is filed, upon request of either party. No act to take or dispose of any
Property shall constitute a waiver of this arbitration agreement or be prohibited by this arbitration
agreement. This includes, without limitation, obtaining injunctive relief or a temporary restraining order;
invoking a power of sale under any deed of trust or mortgage; obtaining a writ of attachment or imposition
of a receiver: or exercising any rights relating to personal property, including taking or disposing of such
property with or without judicial process pursuant to Article @ of the Uniform Commercial Code. Any
disputes, claims, or controversies concerning the lawfulness or reasonableness of any act, or exercise of
any right, concerning any Property, including any claim to rescind, reform, or otherwise modify any
agreement relating to the Property, shall also be arbitrated, provided however that no arbitrator shall have
the right or the power to enjoin or restrain any act of any party. Judgment upon any award rendered by
any arbitrator may be entered in any court having jurisdiction. Nothing in this Mortgage shall preclude any
party from seeking equitable relief from a court of competent jurisdiction. The statute of limitations,
estoppel, waiver, laches, and similar doctrines which would otherwise be applicable in an action brought by
a party shall be applicable in any arbitration proceeding, and the commencement of an arbitration
proceeding shall be deemed the commencement of an action for these purposes. The Federal Arbitration
Act shall apply to the construction, interpretation, and enforcement of this arbitration provision.
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{Continued}) 00440818 Page 9

Improvements. The word "Improvements” means ail existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property.

indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor’'s obligations or expenses incurred by Lender to
enforce Grantor’s obligations under this Mortgage, together with interest on such amounts as provided in
this Mortgage.

Lender. The word "Lender” means GB Home Equity, its successors and assigns. The words "successors
or assigns” mean any person or company that acquires any interest in the Note.

Mortgage. The word "Maortgage" means this Mortgage between Grantor and Lender.

Note. The word "Note” means the promissory note dated May 10, 2000, in the original principal amount
of $42,735 .40 from Grantor to Lender, together with all renewals of, extensions of, maodifications of,
refinancings of, .consolidations of, and substitutions for the promissory note or agreement. The interest
rate on the Nctesis 10.100%. Payments on the Note are to be made in accordance with the foliowing
payment schedule: in 119 regular payments of $415.16 each and one irregular last payment estimated at
$31,691.23. Gra/to''s first payment is due June 9, 2000, and all subsequent payments are dée on the
same day of each monh after that. Grantor’'s final payment will be due on May 9, 2010, and will be for all
principal and all accrued ntirest not yet paid. Payments include principal and interest.

Personal Property. The woirds "Personal Property” mean ait equipment, fixtures, and other-jé"r.ticles of
personal property now or herea”ier owned by Grantor, and now or hereafter attached or affixed-to.the Real
Property; together with all acceszicas, parts, and additions to, all replacements of, and all substititions for,
any of such property; and togetner »with all proceeds (including without limitation all insurancéé proceeds
and refunds of premiums} from any jale or other disposition of the Property.

Property. The word "Property” means (:olectively the Real Property and the Personal Property.
Real Property. The words "Real Property' . rmean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Docurnents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranues,) security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other i=stiuments, agreements and documents, wheather now
or hereafter existing, executed in connection with the \nie>tedness.

Rents. The word "Rents" means all present and future répis, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:: e e i ¢
4 : e 3
. $ ai ’ N (513 2
; i £ ST “J;.'.i,.,ﬁzé
X. £ -‘ ?ﬂu—i’-.—r-{\‘ﬁ-’-"-w" et e i ST 2
FERCIANDO SALINAS Individuaily
x &@_ .

LILIANA SALINAS, Individually
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