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THIS MORTGAGE IS DATED MAY 20, 2000, between IICHARD D. GRANT and KAREN M. GRANT, HIS WIFE,
NOT AS JOINT TENANTS OR TENANTS IN COMMON BUC 4S TENANTS BY THE ENTIRETY, whose address is
17535 CAPISTRANO, ORLAND PARK, IL 60462 (referrea io-below as "Grantor"); and Harris Bank Argo,
whose address is 7549 West 63rd Street, Summit, IL 60501 (re‘e:rnd to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgaces, warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following described veal zroperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; ‘all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (incluzing stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County, State of lllinois (the "Real
Property"):

LOT 43 IN MISSION HILLS UNIT TWO, BEING A SUBDIVISION OF PART OF THE ~NORTH 1/2 OF THE
EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 32 AND PART OF THE SOUTH %0 ACRES OF THE
SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 29, TOWNSHIP 36 NORTH, WANGE 12 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 17535 CAPISTRANO, ORLAND PARK, IL 60462. The
Real Property tax identification number is 27-32-205-005,

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

l

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement™ mean the revolving line of credit agreement dated May 20,
2000, between Lender and Grantor with a credit limit of $49,000.00, together with all renewals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The interest
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TQ AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amc?unttﬁ_ scﬁdcur%ed by this Mortgage as they become due, and shall strictly perform all of Grantor’s obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF TH_E PROPERTY. Grantor agrees that Grantor’s possession and use of
the Property shall be governed by the following provisions: .

Possession and i'se. Until in default, Grantor may remain in possession and control of and operate and
manage the Prcparty and collect the Rents from the Property.

Duty to Maintain. -Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and n'ai;tanance necessary to preserve its value.

Hazardous Substancez. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened release,” a< used in this. Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmerial Sesponse, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ﬁ;CERCL'«") the Superfund Ame_ndments and Heauthorization Act of 1986, Pub. L. No.
99-499 (“$AﬁA") the Hazargous Mat_enals Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation-'and Recovery Act, £2 'J S.C. Section 6901, et seq., or other applicable state or Federal laws,
rules, or regulations adopted pursuari to any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, without lirtation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that:  (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste ur substance by any person on, under, about or from thg Property;
(b) Grantor has no knowledge of, or reason to-Usiieve thaf there has been, except as previously disclosed to
and acknowledged by Lender in writing, (i) any use. generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous wase vr substance on, under, about or from the Propert{.by
any prior owners or occupants of the Property or (i} anv actual or threatened litigation or claims of any kin

by any person relating to such matters; and (c) Excep: as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, conractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose ot,~or velease any hazardous waste or substance on
under, about or from the Property and (i) any such activicy shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordiiarices, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property: to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate 10
determine compliance of the Property with this section of the Mortg2ge.  Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be construeu .o create any responsibility or liability
on the part of Lender to Grantor or.-to any cther person: The representatiors 2nd warranties contained herein
are based on Grantor's due diligence ‘in investigating the Property for r223rdous waste and -hazardous
substances. Grantor hereby (a} releases and waives any future claims against Lender for indemnity or
contribution in the_event Grantor becomes liable for cleanup or other costs Lnder any such laws, and (b)
agrees 1o indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages
Penaltues, and expenses which Lender may directly or indirectly sustain or suffer resviting from a breac of
his section of the Mortgrage or as a consequence of any use, generation, manufactur:, storage, disposal,
release or threatened.release of a hazardous waste or substance on the properties. “the provisions of this
section of the Mortgage, including the obligation to indemnify, shall survive the payment Jf ihe Indebtedness
and the satisfaction and reconveyance of the lien of this Mortgage and shall not be afiesied by Lender’s
acquisition of ‘any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or Erant to any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to: Lender to replace such Improvements wit
Improvements of at least equal value. : :

Lender's Ri%ht to Enter. Lender and its agents and representatives may enter upon the Re“al Property at all
reasonable fimes to attend to Lender’s interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all.laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the-use or occupancy of the
Property. Grantor.may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has naotified Lender in writing prior to
~doing so ‘and so long as, in Lender's sole opinion, Lender’s interests in the Propen?r are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to

1




AN OFFICIAL COPY

Jreda) ay) 0} pawm&c?o JOU Sey JapusT Ydlym pue 1d19a1 Jiay) Jsye SAep 081 LIylm PasIngsIp uaaq 10U aAeYy
yolym spasdoid Auy "ebeBLOW siy) Japun ynejep ul 10u S| JOJUEBJY) JI UORRIO]SA) Jo Jiedas JO 1502 8|qeuosesl
# 9yl Joj spaano.d 8yl woy Jolrin asinquial 1o Aed ‘sinupusdxa ydns Jo Jooxd Aloyoejsnes uodn ‘jeys Jepuad
- 8puan 01 Al0loesiies Jouuew € uy sjuawaaoidw) pakolsap Jo pabewep syl asejdas Jo Jreda) |BysS Jojuelg
‘leda) pue uoneI01Sal 0 spasooid ay) Aidde o) s1oaje Jjapua J| "Auadoid sy} Jo sedas pue uonRI0IS3) BY) 4O
‘Auadold eyl Bunoaye uoll Aue zo uatiAed 'ssaupalgapu| syl Jo uononpal sy} 0) Spassoid auy Aldde ‘uolele
8)| 1e ‘Ael JapuaT ‘pasredw) sy AINoas S,J8pus 10U J0 JAUIBYM -Aljensed 9u1 Jo sAep (G1) uaayy uiyum 0s op
0} S|ig} JOlUBIS) JI S$SO| JO Jooud syew Aew 1BpUaT '00'000'CE s(feaoxa luswaoe(das 10 Jredal Jo 1800 pajewnse
oyl Jt Auadoig aup o) afewep o ssoj Aue Jo Japua Alnou Apdwoid Ifeys Jojuels) °spasadold Jo uopeatddy

"UEOJ 81 JO LLID) Byl J0) BOUBINSUI YINS UIBIUIBW 0} pue ‘1apua] Aq paimbas asmiaylo se 1o
‘weifoud aouemst? POOI] [eUONEN 8Y) Japun Jas sliwi Ao1jod wnwixew ay) 0] dn ‘ueol ayl Buundss Auadoid
<~ 98Uy} uo sua Jond Aue pue Ueo| ayl jo aoueeq fedisuld predun Aun; 8} Joj sjueInsu| ){)omg [eJepad ureluew
o PUB UIelqo 01 s83.0e Jojueisy ‘eale prezey pooy [e1dads e se Adueby juawabeuepy AJud Jjouwl3 [elapad ayi
) 10 Jopdauqg 8yl AQ paleubisap ease ue ul paleIO| BWOIAG W) AU IR uadoid feay ay) pinoys uosiad I8yl
T W% Aue Jo lojuels) Jo Jnejap U0 uoissiwo 9 Aue AQ Aem Aue ul pairedwil 8q 10U |[Im JOPUST JO J10AB} Ul 86BIBA0D
=" -Jey Buipinoid juawasiopud ue spnjaul (jeys osfe Agiod aoueinsul yoeg "9210U Yons aAlb o1 aunjiey Joj Aupigel|
i S, 48.nsul ay] Jo sawie|osip Aue Bujureluod Jou pue Japua ol 89nou Usuum Joud sAep (1) uaj jo wnwium
T B INOYIIM paysiuiip JO pa||adued aq jou |1m abeiaaod 1ey) uomé]ndus B Bulureluoo Jainsul Yoea wolj abeanod
: JO SBIBINIIGY Jopua 0] Jaaap |leys JoWeln 19pus 0} d)qejdedte A|geuoseal 9 AEW SB WO yIns u| pue
- Saluedwiod asuelrsu: yans Ag usiiuim aq |[BUS S8101|0d -/ 18pUaT JO JOAR). Ul asne|o aabebuow prepues B yum
PUB '8SNe| 80UEINSU0d AUB JO UONedl|dde. pioAe 0} JUBIDNS JUNOLE ue Ul ALadold [eay ay] uo sawanoduw

L

_;f lle: BULIBA0D 8n[ea” aiqeinsul |Inj 8yl 10} SISBq Juawacedas B uo SJuBLWSSIopud 90RJEA0D PpapuUBIXa
< PIBPUEIS Yim gouelrsy, any Jo saiojjod ueluiew pue aindoid [feys JOJUBID ‘39URINSU| JO SIUBUIUIE
) oot : : - -afieGuopn
sy IJO‘lJBd e 2 Auadoig ayl funnsul 0) Buejes suoisinoid Bumojioy ayl’ "FONYHNSNI 3OVINYA ALH3d0Hd
o - e B "SjuawaA0ldwi yans Jo 1509 ay) Aed |im pue ued JOJURLY) JBUl
o 19pua] 0] AJOJJB|SIIES SOOURINSS2 9IUBADE JOPUAT OF YSILIN JPUAT JO 15anbal Lodn jjim I0WUBID 00;000°01%
- SPa8Ixa 1502 8U} pUR S[BLIDIEW JO “S3JIASS “HIOM BU} JO JUNOIJE UO PALISSE aq Pinod Uall Jaylo. 0 'udj|

- S,UBWIBLIBIEW ‘usll S,JeydBW AUe yi‘Auadosd ay) o} panddns are sieuaew Aue Jo ‘paysiuiny ae §20IAl95 AuB
'PAOUBWIWOD S| YoM AUe 310j9q SABD (G1) 29y ISEd| B 13pud AJitou [[eys JOJURIL) “UONDINASUOY JO 3I1JON

= ‘Auadnig ay) Jsurefe SlusWISSassE pue SaXE] au) JO JUSLIGIEIS USJIM B
awn Aue e JapuaT 0l JoAIBP 0} [BID10 [elUaLIU'3A0D arelidosdde ayt 9zIOYINE |[BYS PUB SILDWSSISSE'I0 SoXe]

. 941 Jo wawied jo aouapIAe AIOJDE)SIES 1OPUS 1 O USILING PUBWAP UGN ([BYS JoeID) udwihed Jo aduIpIag
‘ ) ‘sBuipssdoid
1S90 Byl Wl paysiuiny puoq Ajpuns Aue Jagun 250100 [BUOMIDPE UB SB JApUST SWEU ([ByS. JOjUBIS)
-"Auadosd ays jsuebe Juawasiojus a10jeq Juswbpn| asieApe Aue Ajsnes |leys pue Japuai pue Jasli, pusjep
IIEYS JoJuRIY) 1S81U03 AUB Ul °UBI Syl JBpUN B[BS JO wirs0|d3I0) B JO JNSAI B SB 9NIOJE PInod Jeyl.sabieyd
1810 Jo $99) SAQUIONE PUB §1S00 AUR Snid UK By} abJeLcslL 0) JUBIJYNS JUNOWE UB UJ JAPUST 0] AIO1IBRISIES
AUnoes Jaylo Jo_puoq Aleins o1elodiod Wepns B IO LSer 1apuaT - ymm usodap “1spus Aq pasanbai
J| Jo-‘uay) au) jo abreyoasip syl aindas ‘Buily syl JO 89110U SBUY 4OMP.E) Jale SAep (1) uaayly uynm ‘paj s1 udy|
£ 0 B 10 Sasue uag 9?1 Jaye sAep (G1) uaayl uiyum |leys Joes “tudwAeduou Jo INsal B Se pajy Si JO SSUB
LT ugli e "peziptedoal jou S| Auaqu au} u| Jsaielll s Japua se burs-us ‘Aed 0) uonebiiqo ay) JsA0 sndsip ylie;
i POOG B.YJiM UOIIO3ULU0D Ul WIE(D JO JUBWSSasSE ‘Xe) AUe JO JuswAed poyuum Aew Jojueln tjsaluo o) ybiy
i C ~ydeiBesed Guimolio} sy} Ul papiroid asimiaylo se 1dauxa Ue ‘MOjaq O palIdol SSaupPaIgepu|
Bunsix3 auy) 1o} 1deaxe ‘anp 10U SIUBWISSASSE PUBR SAXE] JO UDI| BY) JO) JIa7Xa- ‘aBeBuo S|y} Jepun’ Jopuan

- JO 1s9J31UI 3y} 0} [enbs Jo Jaao Alioud Buiey susy e jo say Ausdord ayi uiedrew |[BYS Jo)uei Auadold
3yl 0] paysiuinj [BUAJEW 10 PBISPUIL SIIAIDS JOJ JO L0 SUOP YIOM IO} SWIZ|s i#2 @np usym Aed ‘|eys pue
% 'Auadm¢ 941 JO JunodJe ud Jo Jsulebe paias| sabIBYD adIAIeS Jamas pue sableyl isrem ‘SJUBWISSISSE 'SOXE)
- [e109ds ‘soxe) |joifed ‘saxe) (e (Aauanbunap O} Joud SJusA9 |[e Ul PUB) 8np Uaym £2d Jreys Jojuers) - Juswied

. ‘ : , abebuo
Sy} jo Led e ng. Auadold ey uo sus) pue sexe] ay 0} Buleds suoisind Bumo|j0) o1 'SNEII'I\@NV sglil(vlT_
oo : A - ‘ME| stou|| Aq 10 me| (esapa) AQ palqiyold siI 9siniea uons}’;g Japuan Aq
Pasidiexe 8q 1ou fleys uolido siy) JSABMOK JOJURILD) JO ‘9q ABW 9SBD 8Y) SB ‘sisasalul Auedlos Sunqey payuny 1o
B sisasaut diyssauued 2015 BunoA aul Jo (%Gz) Wadad aA-Alusm] Ueyl 31ow Jo dIYSIouUMO ul sbueya. Aue sapnpoul
o os[e Jajsues) ‘Auedwod Aupqey pauwi Jo diysssuued ‘uonesodios B Si IO KuB | ‘15aJ9)u) Auadold [esy jo
* 8Juefaau0d Jo poyisw Jaylo Aue Aq Jo ‘Auadold feay ay) o) s Buipjoy 1sna pue) Aue 0] JO uj JSaJalUI [BIoBUSq '
.. Aue Jo Jgjsuen Jo ‘uswuBisse ‘ejes Aq JO ‘JoRIUOD uondo—-ases| 'sieak (g) a2yl uey) Jajeal wisl e yim 1SI01Ul “4
% - Ploysses| ‘pasp 0} 10BAU0D ‘1DRAUOD pue| ‘IOBJU0D B[es uawifelsul ‘pasp ‘afes wbuino Aq seylaym Asejunjoaul
T Jo Ameunioa Jsyisym ‘aigeinbo o [edyauaq ‘[e63) Jsyiaym -upJayl 1samlul 1o s ‘wiby Aue .o Auedoid
[eay JO 9oueADALOD BY) SUBAW JISJSUBRI) JO Bfes, ¥ ‘Auadoid [eay ayy ul 1sau9iul Aue 1o 'Auadold [esy au) jo ued .
+, Aue o |1e Jo ‘Wuasuod uspm Joud s,1apusT 3yl INOYUM '19jSuel] J0 ajes ayl vodn abebBuoy syl Ag paindas swins P
e ayqefed pue anp ApieIpaww] 8Jejoap ‘uondo sy 18 ‘Aew JapuaT "HIANIT A8 IN3SNOD - a.'ljfs NO 3nad
‘ ' ‘Auadold ayy aasesaud pue 108101d 0 Aressasou Ajqeuoseas aserkuadold

By] JO 8SN pUB JBOBJEYD BYI WO YIIYM ‘LONIBS S Ul SAOCGE YLO) 19S SIOB asoyl 0} LONIPPe Ut 'SIoB JAYI0
lle op Jfeys Jojuess -Auadoid aul PapUSNEUN BAB| JOU UOPUBGE O] Jaylnsu $oai6e IojueIS 931044 0} Aing

"1sa191u] §, Jopua 199)04d

o E&uﬂfr'«.;,
S e

- . A o
L e T gt - e S e SN}

o

e ¥ g

#

=
t v

. (panupuos} G12ES9L ON ueo
 ebed IOVYOLHOIN 0002-02-50




il COPYousr

(Continued)

.

" 05-20-2000
Loan No 1653215

or restoration of the Property shall be'used first to pay any amount owing to Lender under this Mortgage, then
to pay accrued interest, and the remainder, if any, shall be applied to the principal balance of the
Inq:jat%tecénes?. If Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be
paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at anl\_{’ trustee’s sale or cther sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property. .

Compliance with ExistinF Indebtedness. During the period in which any Existing Indebtedness described

- below is in effect, comﬁ lance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. |f
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
rgcg?dds shall apply only to that portion of the proceeds not payable to the holder of the Existing
ndebtedness.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintan F.xisting Indebtedness in good standing as required below, or if any action or proceeding is
commenced that woulr! materially affect Lender’s interests in the Property, Lender on Grantor's behalf may, but
shall not be required 1o/ tzke any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at e rate provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of rega ment by Grantor. All such expenses, at Lender's option, will a? be payable on demand, (b} be
added to the balance of the credit line and be apportioned among and be payable with any instaliment payments
to become due during either él) th< term of any applicable insurance policy or (i) the remaining term of the Credit
Agreement, or dc) be treated ac 4 halloon payment which will be due and payable at the Credit Agreement’s
maturity. Thls_. ortgage also wii secure payment of these amounts. The rights provided for in this paragraph
shall be in addition to any other rights or any remedies to which Lender may be entitled on account of the default;
Any such action by Lender shall not be construed as curing the default so as to bar Lender from any remedy that
it otherwise would have had. '

WARRANTY; DEFENSE OF TITLE. The folluwing provisions relating to ownership of the Property are a part of this

Mortgage.

Title. Grantor warrants that: (a) Grantor hel<e aood and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbraices other than those set forth in the Real ProPertIy description
or in the Existing Indebtedness section below or in any, title insurance policy, title report, or final title opinion
issued in favor of,-and accepted by, Lender in cornection with this Mortgage, and (b) Grantor has the full
right, power, and authority to execute and deliver this N orngage to Lender.

Defense of Title. Subject to the exception in the paragrap!i above, Grantor warrants and ‘will forever. defend
the title to the Property against the lawful claims of all pe/scas. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lerder under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal rzity in such proceeding, but Lender shall be
entitled to.participate in the proceeding and to be represented in th= proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender suck: instruments-as Lender may request
from time to time to permit such participation. -

Compliance With Laws. Grantor warrants that the Property and Grantoi’s‘use of the Property complies with

all existing applicable laws, ordinances, and regulations of governmental autb.riiics.

EXISTING INDEBTEDNESS. The following provisions concerning existing . indebtedness (the "Existing
Indebtedness™) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be seconsary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the paymont of, the Existing
Indebtedness and to prevent 'any-default on such indebtedness, any default under the Tisirements evidencing
such indebtedness, or any default under any security documents: for such indebtedness.

No Modification.. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mortg}aEe by which that agreement is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shail neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION.. The following provisions relating to condemnation of the Property are apart: of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
ortion of the net .?roceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds. of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shali promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitied to participate in the
proceeding and to be-represented in the proceeding by counsel of its own choice, and Grantor will deliver or
catr.ltse tot.be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation. ' ' '

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following prow:sions
relating to governmental taxes, fees and charges are a part of this Mortgage:

!
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Loan No 1653215 (Continued)

with the credit line account. This can include, for example, a false statement about Grantor's income, assets
liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the repayment terms of
the credit line account. (c? Grantor’s action or inaction adversely affects the collateral for the credit line account or
Lender’s rights in the collateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dwellin without Lender’s permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prchibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereatter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire lgc{ebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or ar!r part of the Personal Property, Lender shall have all the rights and
remedies of a serured party under the Uniform Commercial Code.

Collect Rents.” Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, lr':ludlnq amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, agans. the Indebtedness. In furtherance of th_ls right, Lender may require any tenant or other
user of the Property 14 miake payments of rent or use fees directly to Lender, [f-the: Rents are collected by
Lender, then Grantor iircvicably designates Lender as Grantor’s attorney-in-fact to endorse instruments
received in payment thergo? in the name of Grantor and to negotlate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender’s demand shall satisfy the obligations for
which the payments .are madr.-whether or not -any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver. =~ - '

Mortgagee in Possession. Lendei shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of ai or any part of the Property, with the power to protect and preserve
the Property, to operate the Property praceding foreclosure or sale, and to collect the Rents from the Property
and apply ;he proceeds, over and abovz ‘he cost of the receivership, against the Indebtedness. The
mortgagee in Possesmqn or receiver may sarve. without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whelhcr or not the apparent value of the Property:exceeds the
Indebtedness by a substantial amount. Employment bv Lender shall not disqualify a person from serving as a
receiver.

Judicial Foreclosure. .Lender may obtain a judicial Gecice foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lerder may obtain a 1udgment for any deficiency
remaining in the Indebtedness due to Lender after application-of all amounts received from the exercise of the
rights provided in this section.

Other Remedies._'Lender shall have all other rigﬁts and remedies piovided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. ' To the extent permitted by applicable law, Gran’cr hereby waives any and all right to
have the property marshalled. In.exercising-its rights.and remedies, Lender shall be free to sell all or any part
of the Property together or separately, in one sale or by separate sales. Lenr.‘cr shall be entitied to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and piace-cf any public sale of the
Personal Property or of the time after which an?( private sale or other intended cispesition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (15} duys before the time of
the sale or disposition. - : :

Waiver; Election of Remedies. A waiver by ang party of a breach of a provision of this' Mortgage shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict compliance vt that provision
or-any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of an other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
remedies under. this Mortgage. - : :

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the court may adiudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any. time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until rergj at the rate provided for in the Credit Agreement. Expenses covered
by this paragraph include, without limitation, however subject to any limits under applicable law, Lender's
attorneys’ fees and Lender’s legal expenses whether or not there is a lawsuit, including attorneys’ fees for
bankruptcy proceedings, (including efforts to modify or vacate any automatic stay or injunction), appeals and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reports
(including foreclosure reports), surveyors’ reports, and aﬂ)ralsal fees, and title insurance, to the. extent
Permme by applicable law. Grantor also will pay ‘any court costs, in addition to all other sums provided by
aw. « :

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limijtation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile (unless
Tr i . L] :
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Loan No 1653215 (Continued)

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

RICHARD D. GRANT

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ' //Z//M/;_.- )

) 88
COUNTY OF (0"/( a )

On this day before me, the undersigned Notary Pupiiz; personally appeared RICHARD D. GRANT and KAREN M.
GRANT, to me known to be the individuals described in‘and who executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary act and-deed, for the uses and purposes therein mentioned.

Given under my hand and officigl seal this 2 & day of - _/f/ff/ , 000,
By W?éf/kﬂ/ Residing at ‘////Z/ /d/ /.«_,

Notary Public in and for the State of %/Z’J/J e e0er0s0059905000000 000

- : "OFFICIAL GEAL”
My commission expires S// a’/ng LITANNE 1. GAWEDN

Notary Bunile, Staio of iinals
My Comission Exgires 5/1(403
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