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Regency Savings Bank, F.S.B.
24 N, Washington Street
Naperville, IL- {0540

THIS MORTGAGE ("Security Instrum<nt™) is given on May 5th, 2000 . The mortgagor is
JOSEPH M. COCONATE, JR., AN UMMARPIZD PERSCN

("Borrower”). This Security Instrument is given to Regency Savings Bank, F.S.B,

>

which is organized and existing under the laws of United States of America , and whose
address is 24 N. Washington Street
Naperville, IL 60540 ("Tender"). Borrower owes Lender the principal sum of

SEVENTY ONE THOUSAND NINE HUNDRED AND 00/100

Dollars (U.8. $71,900.00 ).
This debt is evidenced by Borrower's note dated the same date as this Securii7 Tnstrument ("Note"), which provides fo
monthly payments, with the full debt, if not paid earlier, due and payable on June ¥, 2030 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with intereit. advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenaits ind agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and couvey b2 Lender the following
described property located in  Cook County, Illinois:
UNIT 268-103 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMCN SIEMENTS IN
GEORGETOWN CONDOMINIUM OF PALATINE AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NUMBER 98835732, AS AMENDED FROM TIME TO TIME, IN THE WEST HALF OF
THE SOUTHEAST QUARTER OF SECTION 15, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel ID #: 02-15-432-0008, 02-15-432-009, & 02-15-432-010 (AFFECTS UNDERLYING PROPERTY)
which has the address of 268 N. CARTER STREET, #103 [Street]

PALATINE [City], Illinois 60067 {Zip Code] ("Property Address™);
ILLINGIS-Single Family-FNMA/FHLMC UNIFORM
tiats: ). /%7 €. INSTRUMENT Form 3014  9/90

@%-GR(IL) {9508).05 Amended 8/98
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

. 10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a ritai taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. [n the event of a partial taking of the Property in which the fair
market value of the Proper'y ‘mmediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediatcy Lefore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be ieduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediatc1y before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shatl bz-paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Indtrunient whether or not the sums are then due.

If the Property is abandoned by Borrower, or 1f; atter notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, apyapplication of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by J.erder to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's suczessors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time (or pavment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made 07 the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy chali-pot be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage “grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, melify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to

ivals: ) <727 C .
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The natice shall provide a period -of not
less than 30 days froin ihe date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security (nstrument without further notice or demand on Borrower.

18. Borrower's Right tr Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Irstrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period as
applicable law may specify for reirstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dut uider this Security Instrument and the Note as if no acceleration had occurred; (b}
cures any default of any other covenants or‘agrerments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorn(ys' iees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's righ:s in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Uea reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as'1’ no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Now-ci a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Brrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If thefeis a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should bz madz. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, usc, Zisposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anycn: eise to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shallini apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized o, be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsvi( =r other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Snvironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulitory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by.
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleurn products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection, '

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

Initials: /) ll C *
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THE MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, AS
RIGHTS AND EASEMENTS APPURTENANT TO THE SUBJECT UNIT DESCRIBED HEREIN, THE RIGHTS AND
EASEMENTS FOR THE BENEFIT OF SAID UNIT SET FORTH IN THE DECLARATION OF CONDOMINIUM.

THIS MORTGAGE IS SUBIECT TO ALL RIGHTS, EASEMENTS AND COVENANTS, RESTRICTIONS, AND

RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE PROVISIONS OF SAID
DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN,

00441578
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 5th day of May .
2000 » and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower"} t¢ secure Borrower's Note toRegency Savings Bank, F.S.B.

(the
"Lender”) of the same ¢a%= and covering the Property described in the Security Instrument and located at:
268 N. CARTER STRELT, #103
PALATINE, IL 60067

[Property Address]

The Property includes a unit in, togetier with an undivided interest in the common elements of, a
condominium project known as: ~ GEORGLTZWN

[Name of Con/tomirium Project]

(the "Condominium Project"). If the owners associationl 4t ather entity which acts for the Condominium
Project (the "Owners Association") holds title to property” for the benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covernants .and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as f0liows:

A. Condominium Obligations, Borrower shall perform all of Boriower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Documents” are the: (i} Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, all du’s and assessments
imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@%BU {9705).01 Form 3140 9/90

Page 1 of 3 Initials: 5.(_’!.('/
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.

(Seal) M 7 ovprinll / (Seal)

2 -8U (9705).01
®

-Botrower JO PH M. COCONATE, JR. -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Scal) (Seal)
-Borrower -Borrower
(820) (Seal)
-Borrov er -Borrower
Page 3 0f 3 frim 3140 9/90
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 5¢th day of May ,
2000 , and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust-or Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower"} to'sezure Borrower's Adjustable Rate Note (the "Note") toRegency Savings Bank,
F.$.B.

(the "Lender") of the same date and covering the Property described in the Security Instrument and
located at: 268 N. CARTER STREET, #103
PALATINE, IL 60067

Property Address]
THE NOTE CONTAINS PROVIS'ONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BGRROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenints and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as «oliows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 8.400 %. The Note provides for
changes in the interest rate and the monthly payments, as follows;
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day ofJune .2005 ,
and on that day every 12th month thereafter. Each date on which my interest rate couls chinge is called a
"Change Date."

(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The "Index™ is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Family- Fannie Mae/Freddie Mac Uniform Instrument

@@észzu (9706102 Form 3111 3/85

Page 1 0f 3 Initials: 3.7, C.
VMP MORTGAGE FORMS - (800)521-7291

00441578




UNOFFICIAL COPY

@,
/€ LLLE wiod £ 40 7 2bed z0'(soL6) nzze- D

cq? - sjeiIy|
o o apgw %;a% 215M UEO[ MU € JT SB 3319JSURI) PIPUIIUL 31 BN[EAS 01 JOPU] £q parmbar uoneuwLIOyUL
I2pU] 01 PANTIQNS 3] 0 SISO JIMOLIOY (8) :J1 wondo SI aS1019%3 10U [[BYS OS[B ISPUIT IUSWNNSU]
£IN03g SIY) JO 31BP YL JO SB MB] [BISPI] £q panqryoxd sp as1219%9 J1 J9pUIT AQ PasidIdXa aq 10U [rEYS
uondo Sty IAAAMOH TUSWINIISU] ANIN3aG ST AQ paImoas swns e Jo [0} Ui nuwAed sjerpawrun 21mbas
‘nondo‘siie ‘Aeml JOPUT ‘IUSSUOD UINUM Joud §,15pud] MOYPIM (UosIAd [eINIRU B JOU ST J9MO01I0g
pUE PALIAJEUE’;-10 P[OS S IOMOLI0Y UL 1SAISJUL [B101JaU3G © I 10) PALIdJSURI) IO P[Os SL 3T UL 1811t Aue
10 Aiadoxg 35 19-ared Aue 1o [[2 J] *19s0110g U 1RBW] [eRIRUA € 10 fyadoig ay) Jo Jaysued],
:SMO[]0} SE PBAI 0) POPUILLE SI WUSWIALISU] ANINISG Y} JO L] WEUIAQY wIoun
AAMOGFAOT NI LSTIALNI TVIOLIANIG V 4O ALYEJOdd HHL 40 SIASNVYL "4
-gonj0u 2y Sutpredar aaey Kew [ uonsanb
Ame ramsue [Im oyam uosiad ero saquny suoydary pue a)u 3 OS[e puE SW uaA1S 9q 0} me[ Aq parnbal
UOTRLLIONUT SPN[AUL [[Ia 0% Y], a3uByy AUB JO 9P AANDAYA Yl A10Jq jswied Appuow AW o
JUROE 37} PUE 318l Jsa10jul AW Ut $35RYD AT JO SO0 € UL 0) [T JO JAALPP [[IA JOPJOH 10N UL
sadueq)) Jo 3omoN (1)
-urese safuey) juswAed Arpuow Aur
70 o 3y [N Jjeq AFueY) SY) WYL TP yawed Appuow 1811y 9 wo Suruwsaq juowiAed A[qiuot
mau Au Jo junoure a1 Aed [pm | -aeq SSM YY) UGBS UO JATIANS WO [l STBT ISIIANUL MU AN
saduey)) Jo areq AnRYA (I)

"% 000 PT ey 1998213
2q ISASU [[IM 18] 1521)Ut AN “SUIUOUT SA[IM] Surpadutd am 10y Surked usaq dAeT | 153I0IUT JO 261 3T} WIOL
(%0°7) snurod a8ejusoiad omy ury) dr0W £q areq 23ueyy 3;FuIs AU UO PasEdIIAP 10 PAsEIdul 3G IIASU
[[a 9%eI jsarnul AWl ‘IONeadU] *% 0009 uBy) $$91 10 % 000 0T
up 19118 oq jou [pm dleg ATuey) ISIY A 2w Afed/ 01 paunbar we | 91X 3SISUL YL

sa'iuey D 9yey JSIAIU] U0 sy (@)

‘quatred Ajgjuow Aw
JO JUNOWE MU 37} 3¢ [[IM UOHR[IITEd ST JO I[NSAL Y], -siuswAed erbs ZTerIuBISqNS UL BI 1SAIBIUT MU
£ur Je ate(] AIITIRIN AU UO [[A] UL e IZUEYD A1) 18 aM0 O patoadxa ure ; ey pedound predun 21 Aeda
01 JUSIOLINS 3q p[nom Jem JuawAed A[YHUOUL Y JO JUNOWE 31 AUTULINIP UMD i 13P[OH 0N YL
-a1e(] 95URYY) 1X3U SY) [HUN 1T 15DINUL MU AU 3q [[IA JUNOWE Pruniol st ‘morRq (¥
LONY3S U PAIRIS S} 31 01 109(qnS (% €T1°0) 1mtod 28e1u9210d 210 Jo YIYSIR-AUC. 1524821 9Y) 01 UOHIPPE
ST JO 1[NS3I AU} PUNOI USY [[IA ISPIOH 10N YL "Xapu[ YU o 01 (% 0SL° T )
(shHutod sFeuadtad 000T/GSL INY OMI
Fuippe Aq a1pr SIS mou AW SIMOEd ([ IIPOH 30N W ‘o aSwey) yora A 0jed
safuer) Jo uonerwE) ()
301042 ST JO 300U AU AIS [[IM JOPIOH SION YL “UOTIBILION a[qeredwod
uodn peseq SI UOIUM XIPU] maU B 500UD [[I4 IPIOH 10N 90 ‘a[qeqeAe 135u0] OU ST Xapuf & JY
. "Xapu U311y, 2 PIYTEd S1 St ITURYY 4ora 310339
sAep Cp 21ep S JO St d[qe[TeAr Sl XSPU] 1UI01 1S0W [, "PIEOY ALY [e1opag Y1 £Q SjqeiieAe spewl

SR fost
.." I‘ " 1 -ty
PR

2 31,

SL8 Tk




UNOFFICIAL COPY

transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is
acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lender's consent to the loan assumption. Lender may also require the transferee to sign an assumption
agreement that is acceptable to Lender and that obligates the transferee to keep all the promises and
agreements made in the Note and in this Security Instrument. Borrower will continue to be obligated under
the Note and tkis Security Instrument unless Lender releases Berrower in writing.

If Lender eXereises the option to require immediate payment in full, Lender shall give Borrower
notice of acceletavon) The notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed” »7ithin which Borrower must pay all sums secured by this Security Instrument, If
Borrower fails to pay-th<se sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security instrument without further notice or demand on Borrower.

BY SIGNING BELGw, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

7
éyﬂ(/l’ 7. W A (Seal) (Seal)
/ J03€PH M. COCONATE, J'% -Eargver -Borrower

(Seal) /. (Seal)
-Borrower -Borrower

(Seal) = (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower
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