'UNOFFICIAL CQEH3us

2000-06—-16 13:45:213
Cook County Recorder .50

ettt NI

00443115

CITIZENS FINANCIAL SERVICES, FSB
CITIZENS SELECT HOME EQUITY LINE OF CREDIT
MORTGAGE

This Morigage to secure 2 ievolving line of credit is made this 5th day of June 2000

by and between Michaed (Palomo and Ana E. Palomo

(Mortgagor) and Citizens Fina:cial Services, FSB which is organized and existing under the laws of the United
States of America, and whose addrZssiis 707 Ridge Road, Munster, Indiana 46321 (Mortgagee).

Mortgagor and Morigagee have entered into & certain Adjustable Interest Rate Note Line of Credit Agreement

(Contract)dated June 5. 2000 whereby Mortgagee will make advances (loans) to

Mortgagor from time to time under the terms ar.d conditions of the Contract provided that the aggregate

principal amount of such advances outstanding aiid onpaid at any one time shall not exceed $25.000.00
The Mortgagor may make principal payments.ot any time during the term of the line of credit except

h(t)o\gf?\r{:rs t]/w:2 e[}lbiréa outstanding principal amount if, no_ socner paid, shall be due and payable on

Therefore, to secure to Mortgagee the repayment of: (A) any aid !l indebtedness or liabilities to Mortgagee as
evidenced by said Contract, together with any extensions or renev. '3 thereof, and any other instrument given by
Mortgagor to Mortgagee as evidenced of or in payment of any indebt2dzess arising out of said Contract; (B) the
payment of all other sums advanced to protect the security of this Mortgage; and (C) the performance of all
convenants and agreements of the Mortgagor herein contained; the Mortgagor 7oes hereby mortgage, grant and
convey to Mortgagee, its successors and assigns, the following described rezi ssiate located in Cook
County, in the State of []linois , legally described as follows:

x%% SEf ATTACHED LEGAL DESCRIPTION ***

LOT 8 IN BLOCK "B" IN N & M RESUBDIVISION IN THE WEST 1/2 0OF THE
NORTHWEST 1/4 OF SECTIiON 20, TOWNSHIP 37 NORTH. RANGES ¥5.. EAST OF
THE THIRD PRINCIPAL MERIDIAN. IN COOK COUNTY, ILLINOISA

P.1.N. #26-20-112-003-0000

which has the address of 11628 S Avenue M.Chicago,IL 60617-7430

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and fixtures now or hereafter a part of the property. All replacements and additions shall also be ,
covered by the Mortgage. All of the foregoing is referred to in this Mortgage as the Property. é‘

Mortgagor hereby covenants and agrees with Mortgagee as follows: q/\/\j
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The insurance proceeds after the deduction of the Mortgagee’s expenses incurred in collecting
the same, shall be applied to the payment of the sums secured by this Morigage. Any such application of the
proceeds shall not extend or postpone the due dates of the payments provided by said Contract. If the Property
is sold or if Mortgagee acquires title to the Property, Mortgagee shall have all of the right, title and interest of
Mortgagor in and to any insurance policies and unearned premiums thereon and in and to the proceeds resulting
from any damage to the Property prior 10 such sale or acquisition.

4. ESCROW AMOUNTS. 1f Mortgagor presently pays escrow amounts for taxes, assessments, and

other charges to the holder of the superior mortgage, Mortgagor will not have to make escrow payments to
Mortgagee. However, if the Mortgagor is not making these payments 10 another lender, Mortgagee retains the
option to reire Mortgagor to pay, in addition to Mortgagor’s payment each month, taxes and assessments,
which may aitz.n priority over the mortgage, and ground rents on the Property, if any, plus one twelfth of the
yearly premiurit installments for hazard insurance, plus one twelfth of the yearly premium instaliments for
mortgage insurencs, if any, all as reasonably estimated initially and from time t0 time adjusted by Mortgagee on
the basis of assessreris and bills and of reasonable estimates of the insurance premiums. Such escrow
payments are requires {0 €nsure that there will be amounts sufficient to pay all Mortgagor’s taxes, assessments,
Hazard insurance premivzds; and, if any, ground rents, flood insurance premiums and mortgage insurance
premiums when due. Failur; to make any of this escrow payments may result in Mortgagor being in default.

5. PRESERVATION AMD MAINTENANCE OF PROPERTY. Mortgagor (A) shall not commit
waste or permit impairment or deferioraiion of the Property, make any material alterations therin, nor demolish
or remove the same; (B) shall not abaxdon the Property; (C) shall keep the Property including improvements
thereon in good condition and repair; (D) shall not morigage of otherwise encumber nor allow any judgment
liens, tax liens or merchanic's liens to be 1m posed against the Property; (E) shall promptly pay when due any
indebtedness which may be secured by any oiie+ MOTLEAEE, lien or charge on the Property; (F) shall comply
with the laws, ordinances, regulations, codes ar.d remirements of any governmental body applicable to the
Property; and shall give notice in writing to Mortgagee of and, unless otherwise directed in writing by
Mortgagee, appear in and defend any action or procecting purporting to affect the Property, the security of this

Mortgage ot the rights or powers of Mortgagee.

6. USE OF PROPERTY. Unless required by apptizable law ot unless Mortgagee has otherwise
agreed in writing, Mortgagor shall not allow changes in the use fnr-which all or any part of the Property was

intended at the time this Mortgage was executed. Mortgagor shall not ifitiate or acquiesce to & change in the
zoning classification of the Property without Mortgagee’s prior writien consent.

7.0CCUPANCY. If the Property is to be occupied as Mortgago:'s -rincipal residence as
indicated on Mortgagor’s loan application, the Mortgagor shall continue to occupy-the Property unless
Mortgagee otherwise agrees in writing.

8. PROTECTION OF MORTGAGEE'’S SECURITY.If Mortgagor fails lopsiterm any of the

covenants and agreements contained in this Mortgage, of if any action or proceeding is corimenced which
affects the Property of title thereto or the interest of Morlgagee therin, then Mortgagee’s option inay disburse
such sums, may make such appearances and take such action as Mortgagee deems necessary, in (ts.uole
discretion, to protect Mortgagee’s interest.
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12. SUCCESORS AND ASSIGNS BOUND; JOINT AND SERVERAL LIABILITY; CO-SIGNERS,
The covenants and agreements of this Mortgage shall bind and benefit the successors and assigns of Mortgagee
and Mortgagor, subject to the provisions of paragraph 11. Mortgagor's covenants and agreements shall be joint
and several. Any Mortgagor who co-signs this Mortgage but does not execute the Contract: (A) is co-signing this
Mortgage only to mortgage, grant and convey that Mortgagor's interest in the Property under the terms of this
Mortgage; (B) is not personally obligated to pay the sums secured by the Mortgage; and (C) agrees that
Mortgagee and any other Mortgagor may agree to extend, modify, forbear or make acommodations with regard
to the terms of this Mortgage or the Contract without that Mortgagor’s consent.

13. GOVERNING LAW; SEVERABILITY. The Mortgage shall be governed by federal law and
the law of the jurisdicion in which the Property is located. In'the event that any provision or clause of this
Mortgage orie Contract conflicts with applicable law, such conflict shall not affect other provisions of this
Mortgage or ilic Contract which can be given effect without the conflicting provision. To this end the provisions

of this Mortgzge and the Contract are declared to be severable. .
.

14. DEFAUL'T: ACCELERATION; EXTENSION; REMEDIES. Upon Mortgagor’s default of any
covenant, warranty, conditioy or agreement of Mortgagor in this Mortgage, including but not limited to, the
covenants to pay when due avy-sums secured by this Mortgage, or the default by Mortgagor of any one or more
of the events or conditions defined as Default and Remedies in the Contract secured hereby, or in any other
obligation secured by the Mortgagz ¢« upon the default by Mortgagor in any obligation under any mortgage
having priority over this Mortgage, Mozigagee, at Mortgagee’s option, may declare all of the sums secured by
this Mortgage to be immediately due and pavable without further demand and may forelcose this Mortgage by
judicial proceedings and may invoke any cthe: remedies permitted by applicable law or provided herein.

The Mortgagee, at its option, may extend ‘ne inaturity of the Contract and indebtedness secured
hereby, or any balance due thereon, from time to time, _uron written agreement executed by the Mortgagor, for
such further periods, at such rate of interest, and upon such conditions as may then be agreed upon, and no such
extension, forbearance, or delay of the Mortgagee in enforcang 2ny of the provisions of this Mortgage, shall
operate to impair the lien thereof or waive any rights accrued or thie* might accrue hereunder.

The Mortgagee shall also be entitled to collect all costs and expenses, including, but not limited
to, title reports, appraisal fees, and reasonable attorney’s fees incurred by Mortgagee in connection with (A) any
proceeding, without limitation in probate, bankruptcy, receivership or proceedinas to which the Mortgagee may
be a party, either as plaintiff, claimant or defendant by reason of this Mortgage or-any indebtedness secured
hereby; (B) preparation for the commencement of a suit for foreclosure of this Mo tgace after accrual of the
right to foreclose whether or not actually commenced; or (C) the defense of this Moitgage in any proceeding
instituted by any other lienholder. All costs, expenses and attorney’s fees when incurred ot paid by Mortgagee
shall become additional indebtedness secured by this Mortgage and which shall be immeaiately Jdue and payable
by Mortgagor with interest at the rate stated in said Contract.
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