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MORTGAGE
CHI 832
THIS MORTGAGE ("Security Instrument”)4s given on June 9, 2000 . The mortgagor is

EUGENIA M. LIPSCOMB , AN UMMARRIED WOMAN

("Borrower"). This Security Instrument is given to o

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA ZPRPORATION ol

which is organized and existing under the laws of CALIFORNIA , and whose
address is 18400 VON KARMAN, SUITE 1000 ,
IRVINE,CA 92612 ("Lendsr ), Borrower owes Lender the principal sum of
Thirty-Six Thousand and NO/100 =e=mm oo om oo el e e e :
-------------------- Doilers (US. § 36,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrurier: ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on July 1, 2020 . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with intexest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragrapl 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this e arity Instrument and the
Note. For this purpose, Borrower doeg hereby mortgage, grant and convey to Lender the following described property located in

COO0K County, Illinois:

UNIT 21-6 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS OF
GLEN ARBOR IN PARK FOREST CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NO. 22234903, IN THE NORTHEAST 1/4 OF SECTION 36, TOWNSHIP 35
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

A.P.N.:31-356-200-025-1140

which has the address of 3460 WESTERN AVENUE » PARK FOREST [Streer, City],
Illinois 60466 : [Zip Code] ("Property Address™);

ILLINOIg- Single Family - FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/90

Initlals: Amended 12/93
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" 'TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemems,"gppgrftena'nce's*}'gfld \&,
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Sécﬁﬂgy@mmegp\’{?,_“
All of the foregoing is referred to in this Security Instrument as the "Property." o ,,“ e .,,,»*‘ ¥

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has;the ri"gbb‘ 10’ Thortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower‘wafrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property 2t * ¢ - ¢

UNIFORM COVENANTS. Borower and Lender covenant and agree as follows: + © + *'

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments whici1 1nay attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Praperty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (e) yearly mortgage insirance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8.-n lieu of the payment of mortgage insurance preminms. These items are called "Escrow Items.”
Lender may, at any time, collec’ ad hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C/ Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount Lender may
estimate the amount of Funds duc on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law. '

The Funds shall be held in an institution whose deosits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federil Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding and &) piying the Funds, annually analyzing the escrow account, or verifying

Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge,

wever, Lender may require Borrower to pay a one-time chizrpe for an independent real estate tax reporting service used by
der in connection with this loan, unless applicable law providcs otherwise. Unless an agreement is made or applicable law

- fieguires interest 10 be paid, Lender shall not be required to pay Borrorves any interest or earnings on the Funds. Borrower and
. .deghder may agree in writing, however, that interest shall be paid on the Frit0s. Lender shall give to Borrower, without charge, an

wfiilual accounting of the Funds, showing credits and debits to the Funds 2= the nurpose for which each debit to the Funds was
@le. The Funds are pledged as additional security for all sums secured by this $:curizy Instrument.

C2If the Funds held by Lender exceed the amounts permitted to be held by applicalsi~ law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amouni of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writirig, ard, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deticiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of alf sums secured by this Security Instrument, Lender shall promptly r=far to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against th sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, o any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, 10 principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing 10 the payment of the obligation secured by the lien in a manner acceptable to Lender; {b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one
of the actions set forth above within 10 days of the giving of notice. Initials:
@?_) <6H{IL) t9502).01 Page 2o § Farm 3014 9/
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender shali
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. .

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or.repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Security Instrument, whether or not then due, with any excess paid o Borrower. If Borrower abandons the
Property, or does nw:i ay swer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the fisurance proceeds. Lender may use the proceeds 1o repair or restore the Property or to pay sums secured
by this Security Instrumeat. -whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Bor.owér-otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due daie of the monthly paymcris referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lerde:, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shali"pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition,

6. Occupancy, Preservation, Maintenaace z2d Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Froperty as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occujry fae Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees n_writing, which consent shall not be unreasonably withheld, or unless ==
extenualing circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the T“roperty. Borrower shall be in default if any forfeiture action OF - rovmmy
proceeding, whether civil or criminal, is begun that in Lender s pood faith judgment could result in forfeiture of the Property or;'g;.
otherwise malerially impair the lien created by this Security Instrumrént or Lender’s security interest. Borrower may cure such a 2 3
default and reinstate, as provided in paragraph 18, by causing the actior or proceeding to be dismissed with a ruling that, in &
Lender’s good faith determination, precludes forfeiture of the Borrower’s iatirest in the Property or other material impairment of 2 %'
the lien created by this Security Instrument or Lender’s security interest. Bairower shall also be in default if Borrower, during the °
loan application process, gave materially false or inaccurate information or stateinents o Lender (or failed to provide Lender with e
any material information) in connection with the loan evidenced by the Note, irluding, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence, If this Secunty Irstrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Prope 1y, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing,.

7. Protection of Lender’s Rights in the Property. If Borrower fails o perform the covenanis and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights v the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), tnei “zender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lende(’s ‘actions may include
paying any sums secured by a lien which has priority over this Sccurity Instrument, appearing in cowr'. paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. if, for any rcason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ¢
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss

Initials;
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed wrthm which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay thes these sums-prior” 157 the explrauon of this period, Lender may invoke any remedies permitted
by this Security Instrument w1thor'ff further-nonce or demand on Bonower

18. Borrower’s nght to’ Remstate« -“If-' Borrower "meets certam conditions, Borrower shall have the nght to have
enforcement of this Secu(rrty Instrumcnt‘ dlscontmued at any time prior o the earlier of: (a) 5 days (or such other period as
applicable law may specify for remslth’ement)‘before §g§ 15/of the, Broperty pursuant to any power of sale contained in this Security
Instrument; or (b) entry of;a jud, megtégnfommg"&tﬁis‘Secumy Instrument Those conditions are that Borrower: (a) pays Lender all
sums which then v0uld bé“due under this Security Instrument and the Note as if no acceleration had occurred; (b} cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable atiorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lencer’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unciznged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective 25 i no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Seriwcr, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times withut prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a al of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with p2iazraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to wh.ch pavments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or pernit the presence, use, disposal, storage, or release of any E
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property '
that is in violation of any Environmental Law. The preceding two senteices.shall not apply to the presence, use, or siorage on thc
Property of small quantities of Hazardous Substances that are generally tecognized to be appropriate 10 normal residential uses ..
and to maintenance of the Property. L

Borrower shall promptly give Lender written notice of any investigation, clain; demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Fiazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any gove:ntrental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necestary. Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic o- hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic pefroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioacdr< materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Propesty is located that relate
to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defanlt; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but zot

=

* -

00148709

limited to, reasonable attorneys’ fees and costs of title evidence.
Inltials:

@% -6H({IL) (9502).01 Page 5 of 6 Form 3014 9/90




UNOFFICIAL COPY

06/6 bLOg wiog siogebed 1012056} (q)H9- €D

/1 o dhans
i //\/7 :sandxy uoissTuwo)) AN
e e & ‘GERL Aep 6 SIY1 ‘[e3s [E1ONJO pire puey Aul Iapun UaAlD

"YUO] 198 uraIal) sasoa1nd pue s3SN Ay J0] ‘108 AXEIUN[OA PUR 99I) .)‘7‘1 §© JUQWINNSUL PTES 9Y) PIIAATIP pue pousis

’?’75' el peSpormotyor pue ‘uosiad w Aep syl aw 21059 pareadde Judumnsut SuroFo1o0] 91 01 paqUISNS
(syoureu asoym (s)uosiad aures oy 90°0 our 0] umouy Afreuosrad ¢

c-le—JS‘o‘\\‘? W \.:\4’33713
9 e

] A7) s dunoy ‘SIONI'TTI 40 ALV.LS

') AnIa0 Aqazay Op 2181S pue AJUN0D pres 1oy pue i oqng AejoN €

Iamouog- JaMOLIOf] -

(reas) 7 {mes)

r'i 09

13M0LI0F]- Y

(e (1es)

w3

L

™ 19mon0g-
- Aees)

{SASSAMAN
I I PAPIOJAI pUR :2MOLIOY AQ PAIN2AXI (S)1opu Aue
« Ul puR JUSWADSU] AILM32G SN Ul PRUTEIUOD SIFRUIADD PUB SULI) A O} so018e pue s1doooe JomeIod ‘MOTIE ONINOIS Ad

[Apoeds] ()20 [ WA VA ]

19pry SWOH Puodds | 19pry Jwewoaoiduy ey [ 13pRy uoojfed [
1opry Wwewked Appomig | 10pry 1dwrdoraasq upy peuweld [ 19p1y Wowked pevenpern [
10pTy Apwed -1 [ Jopry wannwopuo’ [y 10pry oley Aqeisnipy [

{(sa)x0q aqeondde y2eyD)]

‘Juewnnsu] AMdog sty 3o ed € aIom (S)ISPLI oy JT SB IUDWMASU] AILMS SIp JO SJUSWISAISe PUe SJIURUIA0D Y}

quowapddns pue pusure [Teys pue o pereIodIoour 9q J[BYS I9PLL YIns YIes JO SIAWaoIFe pue SIUBUSA0D 3y} Juswnasu] ALNIS
s s 39e801 papI0oal pue Jomouog Aq PIINJOX3 8 SIOPL IOW IO AUO I "JUAWINLLSUY AJINIAS SIY) 03 SIOPLY *$T

“Kuadorg 2 w uondwaxs pesowoy Jo IS [é SIATeM IOMOLIOY "PEIJSIWOL] JO IFATBM *€7

-me| 97qeondde sopun panmued s 203 oy Jo SuBreyo o pue parpusl $d1A1as 105 Aued pays e 0) pred s1 905 o J1 A[uo

10q “quowmAsu] ALmoag Syl SUISea[ar 10§ 295 € Jamonog 281eys Aew Jopua 1509 uonepiosal Aue Aed [[eys JomOLIOg IoMONI0g
01 JusWINASU] AN STy SSEA[RI [BYS IOpudT “yuawnnsuf AILUn3eg sup £q pamods sums fje jo juowided uodn)  -aseapy ‘7z

1S90L£0000

B e e




UNCOMOMINAM RIEPY ™

THIS CONDOMINIUM RIDER is made this 9th day of June , 2000 |
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument") of the same date given by the undersigned (the "Borrower") to secure Borrower’s Note to

NEW CENTURY MORTGAGE CORPORATION (the "Lender")

of the same date and covering the Property described in the Security Instrument and located at:

3460 WESTERN AVENUE , PARK FOREST,ILLINOIS 60466
|Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project known as:

GLEN ARBOR

[Name of Condominium Project]

(the "Condominium Project"). If the owners association or other entity which acts for the Condominium Preject (the "Owners
Association"”) holds title to property for the benefit or use of its members or shareholders, the Property also includes Borrower's
interest in the Owners Axsuciation and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINICUM \COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further ccverant and agree as follows:

A. Condomininm Obligs tions. Borrower shall perform all of Borrower’s obligations under the Condominium Project’s
Constituent Documents. The “"Censtiwent Documents” are the: (i) Declaration or any other document which creates the
Condominium Project; (ii) by-laws; (iii>-vode of regulations; and (iv) other equivalent documents. Borrower shall promptly pay,
when due, all dues and assessments imposed pursitant to the Constituent Documents.

B. Hazard Insurance. So long as‘the Owners Association maintains, with a generally accepted insurance carrier, a
“master" or "blanket"™ policy on the Condominiuri Project which is satisfactory to Lender and which provides insurance coverage in
the amounts, for the periods, and against the nazards Lender requires, including fire and hazards included within the term
"extended coverage," then:

(i) Lender waives the provision in Uniform Covsiaat 2 for the monthly payment to Lender of one-twelith of the yearly
premium installments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant 5.to maintain hazard insurance coverage on the Property is deemed
satisfied to the extent that the required coverage is provided by the Ownere’Agsociation policy.

Borrower shall give Lendér prompt notice of any lapse in reyvired. hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in liex ry restoration or repair following a loss to the Property,
whether to the unit or to common elements, any proceeds payable to Borrcwor are hereby assigned and shall be paid to Lender
for application to the sums secured by the Security Instrument, with any excess paid to Borro ver.

C. Public Liability Insurance. Borrower shall take such actions as iy be reascnable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and exteit vs soverage to Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct’ or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property, wheticr of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Zeznder. Such proceeds shall be
applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10. .

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Leadw’s prior written consent,
either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or terminasicn required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the provision is for the express benefit of Lender;

(i) termination of professional management and assumption of self-management of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument.
Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at
the Note rate and shall be payablef, with interest, upon notice from Lender to Borrower requesting payment.

Tower aWcs to the terms and provisions contained in this Condominium Rider.
AL (Seal) (Seal)

-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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