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MORTGAGE |
DEFINITIONS

Words used in multiple sections of this docunent are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules rezarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated June 14, 2000 ,

together with all Riders to this document.
(B) "Borrower” isKelle S. Liermann, Single/Never Married

Borrower is the mortgagor under this Security Instrument.

(C) "Lender” is ABN AMRO Mortgage Group, Inc.

Lenderisa a Deltaware Corporation

organized and existing under the laws of the state of Delaware
LIERMA.K7529911 0007529911 0
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 3/99

@D -6ilL) 9904101

®

Paga 1 of 15 MW 04/99.01 Initials: /<-S L
VMP MORTGAGE FORMS - (800)521-7281




00447579

"‘UNOFFICIAL COPY

@
66/€ ¥LOE w0y G140 g obegd ~worivoss! {))9- @

0 1166252000 [T66CSL4 VW31

‘'YdSHY Jopun , ueo[

afeSuow paerar A[re1apa), € se Ajienb jou saop UeOT 241 J1 U3A3 ,Ueo[ adeduowr pajear A[[e1apa), B 01
predar ur pasodut SIe Jry) SUONGLISII PUE SjuswIaIbaI [E 0) S13jar JVdSTY, ‘mowmnnsu] A1Undag sty u
pasn Sy “Ianeur 109{qns Jures 211 swiao3 jey voreIngal Jo uonesiFay 10ss300NS 10 [eUOnIppE AUE 10 ‘au
01 uN) WoIy P3pUdUre 3q WIMU L3 se (0OSE MR "D +T) X UonemSay ‘uonengar Funuotwajdun
Si pue (*bas 19 1097 UOIYAS 'S TT) PV SAINPI20LY UOWAIIS ST [8Y o) suesw |, VASHY, (O}
"ludwnsU] A1093 SIYE JO £ TON0AG 1apun smowre Aue (11) snid “ajoN

A1 Japum 1sazonut pue [edioutid (1) 10j anp wmoure pampots Aem3ar oy sweaw | JuawAeg apoLdg,, (N)
URC] A

‘U0 Jmejap 10 jo. wswAeduou ay) 1swede 1apusT Surosjord doueImsSHT SR pauensuy adediop, (W)
*Auadorq a1y Jo uopIPuOD 10/puR Sn[EA

9T} ‘01 §B SUOISSILIN.LO-]O SUOIRIUSSIIARISTT (Al) JO ‘UOHEWMUIPUOD JO NAI[ UT 0UBAIAUOD () ‘Auadolg
o jo wed Aue 10 [f-Ju-Zunfe) 1Yo Io wonemwapued (1) ‘Auadoig a1 ‘JO UORINISIP 10 ‘o) afeurep
(1} 110§ (g uomdAg Ul paqLrussp sage1sa0a ay 1apun pred spassord souemsut wer Iayio) Ared pinp Lue £q
pred spasooid 1o ‘safewrep 40 preae ‘Juswamas ‘wonesuadwod Aue sweat 1SP3N0IY SNoAUR[STI, (T)
¢ TOTII3S Ul p3qLIOSIP I ey ST 2SO SUBIW | SWI] MOJIST,, (M)

“SI9ISURI

SNOYFULIE3 pajpWIONe pue ‘s1jsten anm ‘auoyda £q PoIeNIUl SI9JSURI) ‘SUOTIBSURI] SUIYIBW
191[2) pejEIoMe ‘SISISULD) I[es-Jo-yuiod ‘01 pamwiy Jou St nNq ‘SIPNJOUI UL} YING “IUNOIIE UB JPAID IO
Q9P 0} TOTIMASUL [EIDUEUL B 9ZLIOYINE 10 Jan7sul ‘19pI0 03 st 05 adey anoufew 1o ‘ondwos Yuatrmnsm
drmoydapr ‘reumuiIa) oS1onds we ydnomp posEIUL §1 yotym ‘Jusmnsut Jaded repumis 10 ‘ygerp yoayo
£q poreurduo uOnJESURI) € UY) IOYIO ‘SPUNy JO I3JSULI AUe Sueaw WI3Jsuel], spimy >wonRy, ()
E "UOTIBZIIBTIO Ie[IUIIS IO UOIRIOOSSE
SISUMOJLIOY “UONEId0sSe WNMNopued & &9 Auadord 7q.40 Iamouog uo pasodurr am jey sadreya
13110 PUE ‘SIUSUISSISSE ‘533] ‘SANP [[8 SWESW , SIIIUUSSISSY Puk ‘523 ‘sanq] uonenossy Ayununuo)), (1)
‘suoturdo errpn( ajqeeadde-uou

‘euly 9[qearfdde |[e se [jom Se (sP[ JO 193139 3 JARY JeY)) SIAPIU PUE SsjUL SANBISIUTUIPE PUE $IOUBLIPIO
‘suone[ndal ‘sowuels [ed0] pue IS ‘[erapal s[qeordde Swionuos i suesur WMBT Aqenddy, ()

[410ads] (s)1410 [ ] 19pry 1wawied Apjeamig [ 19pTY YA
13pry Aured -1 [ 49pry Juawdoaad( 1u() paueld [ 19pry uooyreg [
I9p1y JWOY puoday D Jopry WniuRuopuo,) Iapry an | 21 3eIsnipy D

{s1qeorydde se xoq Yoau2] Iamoniog Aq peInoaxa g or 2™ s1apry

Fumolloy ayJ, "13mo1iog £q PAINGAXD ATk 18N JUSWINNSY] KILNGAS SIY) 0} SISPIY [[B SUBIW ,S.307F; (D)
152191t snid “yuaumusuy £)INGAG STy} JapUN NP SWINS {[& PUB ‘A0N AT 19PN anp

safrey ave| pue safreyo uswedaid Aue “jsarayur snpd “‘a10N 3y £q PaouIPIA 1Qap S suBawW ,ue07Y, ()

. K1madoxg

ay ul sy3ry Jo 19jsuell, Suipeay s Japun mofaq paquossp st jeqy Auadoid sy sueswr | Ayredosg, (q)
0£0z ‘1 A|ne URY) J3E] 10U J[ry Ul 3gap o1 Aed 07 pue sjuatuieq

J1poLiad rengar ut 1qap styl Aed 0) pastuoad sey Jamortog “1821aut snyd ( 00 002 6518 'S
sIe[joq ' 00T/0uU pue paJpuny
OM] pueSNoY| QuLN A1d LYl PaJPUNH su() 1opua] samo Jamoliog Iey) sajels ajoN [

000Z “¢1 aunp Pa1Ep puk 1amo110g £q pauds arou Alossuord sy swesw 30N, (@)

“JUSUAIISU] AIN03G ST Jepun aaeSuow ay s1 J2pus]

90£09 11 "3BPLUJON *"8AY WB[JBH "N Zpgy St ssaIppe s,iopua

Ehi




UNOFFICIAL COPY

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, with power of sale, the following described property
located in the Cou nty [Type of Recording Jurisdiction}
of Cook [Name of Recording Jurisdiction]:

PARCEL “1: UNIT 105 IN THE RIVER WALK LOFTS CONDOMINIUM AS DELINEATED ON
A SURVEY O THE FOLLOWING DESCRIBED REAL ESTATE: CERTAIN PARTS OF LOTS
IN BLOCK 2 “IN CLYBOURN AVENUE ADDITION TO LAKEVIEW AND CHICAGQ, IN
SECTION 30, 10wNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN: WHIC SURVEY IS ATTACHED AS EXHIBIT "D" TO THE DECLARATION OF
CONDOMINIUM RECCRIED AS DOCUMENT NUMBER 00170100, AND AS AMENDED,
TOGETHER WITH 175 UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,
ALL IN COOK COUNTY, "IZLZNQIS. PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE
OF P-51, A LIMITED COMMON ELEMENT, AS DELINEATED ON THE SURVEY ATTACHED
TO THE.DECLARATION AFORECATD. RECORDED AS DOCUMENT NUMBER 00170100,

PARCEL 3: A NON-EXCLUSIVE ERGEMENT FOR THE BENEFIT OF PARCEL 1 FOR
INGRESS AND EGRESS, USE AND EMIAYMENT UPON THE PROPERTY AS DEFINED,
DESCRIBED AND DECLARED IN THE D-CLARATION OF EASEMENTS AND COVENANTS
RECORDED AS DOCUMENT NUMBER 00170u199.

Parcel ID Number: 14-30-116-010-0000 ' which currently has the address of
2911 N. Western Ave. Unit 105 [Street)
Chicago 1Syl Minois 60618  (Zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected oz the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is yzferred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby ceiveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered <cxcept for

encumbrances of record. Borrower warrants and will defend generally the title to the Property-against all = .

claims and demands, subject to any encumbrances of record.

- fn

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform -. -

covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real -

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lendcr may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds a. the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under-RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiioues of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall vz held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity /including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank L ender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendsr snall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veiitying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Len-ar to make such a charge. Uniess an agreement is made in writing
or Applicable Law requires interest to ve'raid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boriower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Barrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, a; defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESI*A If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as regvired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accocdance with RESPA, but in no more than
twelve monthly payments. If there is a deficiency of Funds held dir=scrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, butin no more than twelve monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leassiic!d payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmcps, if any. To

the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided-ip<3ection 3.
Borrower shall promptly discharge any lien which has priority over this Security Instruizent unless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

LIERMA,K7529911 0007529911
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage f the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay areavnts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occrpancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence withiy cixty days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrewier’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees 1x wiiting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control,

7. Preservation, viaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair ‘the ‘Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowe: s, residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from. deferiorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 thal.rrair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged 0 avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repzirs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insirsice or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and anspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements zn the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spe1fying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default i, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate informatitn or statements to Lender
(or failed to provide Lender with material information) in connection with| the Loan, Material
representations include, but are not limited to, representations concerning Borrower’s. Gczipancy of the
Property as Borrower’s principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Iistiument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or

regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is

reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c¢) paying reasonable
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whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2. '

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied. by the following fraction: (a) the total amount of the sums secured immediately before the
partial wking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately bafore the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower,

In the eveut-of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Properiy, immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums sécored immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender cthcrwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security instrument whether or not the sums are then due.

If the Property is abandonca by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the siexi sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lendeiwithin 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous-Fraceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, wi=her or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or procceding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Frogerty or other materijal impairment of Lender’s
interest in the Property or rights under this Security Instrumcny., Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, ny-causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeitre of the Property or other material
impairment of Lender’s interest in the Property or rights under this Seeurity Instrument. The proceeds of
any award or claim for damages that are atributable to the impairment ¢f Lender’s interest in the Property
are hereby assigned and shali be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair «f, the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extelsior of the time for
payment or modification of amortization of the sums secured by this Security Instrument sraziied by Lender
to Borrower or any Successor in Interest of Borrower shall not operate (o release the liability 0f Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedirgs against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note {a "co-signer"): (a) is co-signing this
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Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives scle discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to0, those beneficial interests transferred in a bond for deed, contract for deed, instaliment sales contract or
escrow agraement, the intent of which is the transfer of title'by Borrower at a future date to a purchaser.

Ifalr-cr any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natur~i-person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written conscoi. Lender may require immediate payment in full of all sums secured by this Security
Instrument. Howcyer, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises !nis option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower musi-pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiratiop or\this period, Lender may invoke any remedies permitied by this
Security Instrument without further notice or demand onr Borrower,

19. Borrower’s Right to Reinstziz- After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforrement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sa.e of the Property pursuant to any power of sale contained in
this Security Instrument; (b) such other period ‘as Applicable Law might specify for the termination of
Borrower’s right to reinstate; or (c) entry of a judiment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all su‘ns-which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (L).cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Sccurity Instrument, including, but not limited
to, reasonable attorneys’ fees, property inspection and valuation s, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights vnder‘this Security Instrument; and (d)
takes such action as Lender may reasonably require to assure that Lerce’s interest in the Property and
rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security
Instrument, shall continue unchanged unless as otherwise provided under Applicable Law, Lender may
require that Borrower pay such reinstatement sums and expenses in one or more o the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check/ treisurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposiis“as. insured by a
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon ‘teipstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right 1o reinstate shall not apply in the case of acceleraiion under
Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan oy
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be .- -*
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan '
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur= proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option mey require immediate payment in full of all sums secured by this Security Instrument
without furticc-demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled io-collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not iiriied to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bt anly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Azplicable Law,

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hcmestzad exemption laws.
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STATE QEILLINOI ' C&DK County ss:
1, WO , a Notary Public in and for said county and
state do herebly certify that — Kelle S. Liermann

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument. as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Given.ander my hand and official seal, this 14th day of June, 2000

My Commission Eruires:

Notary Public V \/

et

00447579
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Loan Number

MORTGAGE RIDER

NOTICE TO MORTGAGOR

THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN. DO NOT
SIGN THE NOTE OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE
PROVISIONS.

RIDER TO MORTGAGE BY AND BETWEENKelle S. Liermann

(THE "MORTGAGOR") an/+ABN AMRO Mortgage Group, Inc. (THE "LENDER")

The Mortgagor is executing simuitaneously herewith that certain mortgage, dated June 14 2000
("Security Instrument") to secure a loan {the"Loan") made by ABN AMRO Mortgage Group, Inc. in the
amountof $ 139.200.00 to.the Mortgagor, evidenced by a note {the "Note"} of even date
herewith. Itis expected that the loan wil ba-nurchased by the lllinois Housing Development Authority (the
"Authority"). Itis a condition of the making of the Loan that the Mortgagor execute this Rider.

In consideration of the respective covenants of the/ parties contained in the Security Instrument, and for
other good and valuable consideration, the receipt; adequacy and sufficiency of which are acknowledged,
Mortgagor and Lender further mutually agree as follows.

1. The rights and obligations of the parties to the Secity Instrument and the Note are
expressly made subject to this Rider. In the event of aiy conflict between the provisions of
this Rider and the provisions of the Security Instrumeni-and th= Note, the provisions of this
Rider shall control.

2. Notwithstanding the provisions of Paragraph 6 of the Security Instument, the Mortgagor
agrees that the Lender or the Authority, as applicable, may, at any urr=.and without prior
notice, accelerate all payments due under the Security Instrument and Nete, and exercise any
other remedy allowed by law for breach of the Security instrument or Noie, if (a) the Mortgagor
sells, rents or fails to occupy the property described in the Security Instrumert as his or her
permanent and primary residence; or (b) the statements made by the Mortgagsi'in/the
Affidavit of Buyer (lllinois Housing Development Authority Form MP-6A) are not trie. complete
and correct, or the Mortgagor fails to abide by the agreements contained in the Affid-vit of
Buyer; or (c} the Lender or the Authority finds any statement contained in that Affidavit ic.be
untrue. The Mortgagor understands that the agreements and statements of fact contained in
the Affidavit of Buyer are necessary conditions for the granting of the Loan.

3. The provisions of this Rider shall apply and be effective only at such times as the Authority
is the holder of the Security Instrument and the Note , or is in the porcess of purchasing the
Security Instrument and the Note. If the Authority does not purchase the Security Instrument
and the Note, or if the Authority sells or otherwise transfers the Security Instrument and the
Note to another individual or entity, the provisions of this Rider shall no longer apply or be
effective, and this Rider shall be detached from the Security Instrument,

MORTGAGCR

Kt S Frin
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 14th day of June, 2000 ,
and is incorporated into and shall be dewmed 1o amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower’s Note to
ABN Ak Mortgage Group, Inc.. a Delaware Corporation

(the
"Lender") of tie same date and covering the Property described in the Security Instrument and located at:

/5311 N. Western Ave. Unit 105,Chicago.IL 60618
[Property Address)
The Property includes a wnit in, together with an undivided interest in the common elements of, a

condominium project ks wn as:

RIVER WALK LOFTS CONDOMINIUM

[Name of Condominium Project]
(the "Condominium Project"). If tie ovmers association or other entity which acts for the Condominium
Project (the "Owners Association®)lirid: title to property for the benefit or use of its members or
sharcholders, the Property also includes’ Sorrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interesi:

CONDOMINIUM COVENANTS. In additi(n fo the covenants and agreements made in the Security
[nstrument, Borrower and Lender further covenant and ag ee as follows:

A. Condominium Obligations. Borrower shall priform all of Borrower's obligations under the
Condominium Project’s Constituent Documenss. The "Constaint Documents” are the: (i) Declaration or
any other document which creates the Condominium Project;” 1) by-laws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall prompily pav,~when due, all dues and assessments
imposed pursuant to the Constiment Documents.

B. Property Insurance. So long as the Owners Association maintuns, with a generally accepted
insurance carrier, & "master” or "blanket” policy on the Condominium. [rvizet which is satisfactory to
Lender and which provides insurance coverage in the amounts {including " deuctible levels), for rhe
periods, and against loss by fire, hazards included within the term "extended cover=ge,” and any other
hezards, including, bur aot limited to, earthquakes and flonds, from which Lende; requires insurance,

LTERMA K7529911 0007529911 0
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (if) Borrower's obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied 1o the extent that the
required coverage is provided by the Owners Association policy,

What Lender requires as a condition of this waiver can change during the term of the loan,

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provide by the master or blanket policy.

i the event of a distribution of property insurance proceeds in lieu of restoration or repair following

\ a loss o0 2ae Property, whether to the unis or to comrmon elements, any proceeds payable to Borrower are
' hereby assiynad and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or nrc thor due, with the excess, if any, paid to Borrower.

C. Public Liai{'ty Insurarice. Borrower shal) take such actions s Inay be reasonsble to insure that
the Owners Associstion maintains a public liability insurance policy acceptable in form, amount, and
extent of caverage to Ler2ar.

D. Condemnation. ThZ jroceeds of any award or claim for damages, direct or consequential,
payable to Borrower in comierion with any condemmation or other taking of all or any part of the
Property, whether of the unit or of (ae vommon-elements, or for any conveyance in lieu of condemmation,
are hereby assigned and shall be paid 15-Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrumen: as P2 in Section 11,

E. Lender’s Prior Consent, Borrows: <jall not, except after notice to Lender and with Legder's
prior written consent, either partition or subiivide the Property or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandonment or termination required by law in the
case of substantial destruction by fire or other casuricy)or in the case of a taking by condemnation or
eminent domain; {ii) any amendment to any provision o] *4e Constituent Documents if the provision is for
the express benefit of Lender: (i) rermination of proicsional anagement and assumption of
self-management of the Owners Association; or (iv) any actica which would have the effect of rendering
the public lisbility insurance coverage maintained by the Owners / =:Gciation unacceptable to Lender.

F. Remedies. If Borrower does not Ppay condominium dues and asseisments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragrap™ F zoall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lader agree to other terms of
payment, these amounts shall bear interest from the date of disbursement a*'ths Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and provisions contained in this

Condominium Rider,
M ( (Skal) (Seal)
Kelle'S, Liermann -Borrower -Borrower
) (Seal) {Seal)
-Barrower -Borrower
Z__(Seal) (Seal)
80 roveer ~Bomrower
(Seal) 4 (Seal)
-Borrower -Horrower
LIERMA,K7529911 (007529911 0
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