v
e

wor  UNOFFICIAL COPY

- THIS INSTRUMENT WAS PREPARED BY: -
3

KENNETH KORANDA C R

Sy

£
1823 CENTRE POINT CIRCLE vy |
s T
P. 0. BOX 3142 -;s?'-‘*“—c e 4
<0

NAPERVILLE, IL 60566-7143  ~wwmamuromL.
, T 0448550

4088/0181 04 00 Page 1 of 9
2000-06—1%9 11:49:59

I
i

i Cock County Recorder 37.50
\,I \\\\\\\\§\D\A\A\a€‘50/
THIS IS A JUNIOR MACURTGAGE S
EQUITY CASH LINE
MORTGAGE 0760270614
J'UNE 2000

THIS MORTGAGE is made this 3RD day of . .
between the Mortgagor, MARIUSZ MICHALSKI, AN UNMARRIED PERSON

(herzin "Borrower”), and the Mortgagee, Mid America Bank, fsb,
(herein "Lender”).

WHEREAS, Borrower is indebted to Lender in the priricipal sum of NINE THOUSAND FIVE HUNDRED AND U4
NO/100 Dollars, *. «;

which indebtedness is evidenced by Borrower's Equity Agreement ard Promissory Note (herein "Note"} providing for -:'L

T oy

periodic payments as called for therein, with the balance of the indettedness. if not sooner paid, due and payable on oo

JUNE 1, 2014. P

TO SECURE to Lender the repayment of the indebtedness evidenced ty the Note, with interest thereon, the. ™
payment of all other sums, with interest thereon, advanced in accordance herewiih to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower hersin contained, Borrower does
hereby mortgage, grant and convey to Lender the following described property located ir. the County of ~aox ,
State of Minois:

SEE ATTACHED LEGAL

P.I.N. #: 03254000201081
which has the address of 814 RIVER RD UNIT 3A, MOUNT PROSPECT, IL 60056

(herein “Property Address™);

First American 1860CL Page 1 of § 11/94
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LEGAL DESCRIPTION

UNIT 814-3A AS DESCRIBED IN SURVEY DELINEATED ON AND ATTACHED
TO AND A PART OF A DECLARATION OF CONDOMINIUM REGISTERED ON
THE 10TH OF MARCH, 1981, AS DOCUMENT 3206215, TOGETHER WITH A
PERCENTAGE OF THE COMMON ELEMENTS APPURTENANT TO SAID UNITS
AS SET FORTH IN DECLARATION, IN AND TO THE FOLLOWING DESCRIBED
LAND: LOT 1 IN KENSINGTON CREEK, A RESUBDIVISION OF PART OF LOT 4
IN THE OWNERS SUBDIVISION IN THE SOUTHEAST 1/4 OF SECTION 25,
TOWNGSHEI? 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK ~COUNTY, ILLINOIS, ACCORDING TO THE PLAT OF SAID
KENSINGTON CREEK SUBDIVISION REGISTERED IN THE OFFICE OF THE
REGISTRAR OF TiTLES OF COOK COUNTY, ILLINOIS, ON NOVEMBER 22, 1978
AS DOCUMENT LR5(161235, IN COOK COUNTY, ILLINOIS.
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- Unles!s Lender and Borroum@ Jg:rel-_ﬁl L@J AnLn.pe G:@ BIM applied to restoration or

repair of the Property damaged, provided such restoration or repair is economically feasible or if the security of this
Mortgage is not thereby impaired. If such restoration or repair is not economically feasible or if the security of this
Mortgage would be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with
the excess, if any, paid to Borrower. [f the Property is abandoned by Borrower, or if Borrower fails to respond to
Lender within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle
a claim for insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option
either to restoration or repair of the property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not
exceed or postpone the due date of the periodic payments referred to in Paragraph 1 hereof or change the amount
of such payments. If under Paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of
Borrower in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property
prior to the sale or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately
prior to such sale or acquisition.

5. Preservatic: _'and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. Borroiver shall keep the Property in good repair and shall not commit waste or permit impairment.
or deterioration of the Piop2rty and shall comply with the provisions of any lease if this Mortgage is on a leasehold.
If this Mortgage is on a.ini* in a condominium or a planned unit development, Borrower shall perform all of
Borrower's obligations under (he declaration or covenants creating or governing the condominium or planned unit
development, the by-laws and’ regulations of the condominium or planned unit development, and constituent

“documents. If a condominium or_r'aiined unit development rider is executed by Borrower and recorded together
with this Mortgage the covenants and apreements of such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Mortgage as if the rider were a part hereof.

6. Protection of Lender's Security. If Seirower fails to perform the covenants and agreements contained in
this Mortgage, or if any action or proceeding s commenced which materially affects Lender's interest in the
Property, including, but not limited to eminent aginain, insolvency, code enforcement, or arrangements or
proceedings involving a bankrupt or decedent, then Lendeat Lender's option, upon notice to Borrower, may make
such appearances, disburse such sums and take such ac:ion as is necessary to protect Lender's interest, including,
but not limited to, disbursement of reasonable attorney's fees and entry upon the Property to make repairs.

Borrower shall faithfully and fully comply with and abide by every tzrm, covenant and condition of any superior
mortgage or mortgages presently encumbering the Property. A default or delinquency under any superior mortgage.
or martgages shall automatically and immediately constitute a default urder this Mortgage. Lender is expressly« ...,
authorized at its option to advance all sums necessary to keep any superior mortgage or mortgages in good: ;- J
standing, and all sums so advanced, together with interest shall be subject to (ae provisions of this Paragraph 6 of- ™
this Mortgage. Boirower agrees not to make any agreement with the holder oi anv superior mortgage that in any >y i

way shall modify, change, alter or extend any of the terms or conditions of that supcrior‘mortgage nor shall Borrower *'“C::‘
request or accept any future advances under that superior mortgage, without the express written consent of Lender, =+

- s,

Any amounts disbursed by Lender pursuant to this Paragraph 6, with interest thereon, sh3" become additional ;-
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to otnei i2rms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thercot'and shall bear
interest from the date of disbursement at the rate payable from time to time on outstanding principa’ urder the Note
unless payment of interest at such rate would be contrary to applicable law, in which event such amounts shall bear
interest at the highest rate permissible under applicable law. Nothing contained in this Paragraph 6 shall require
Lender to incur any expense or take any action hereunder.

7. Inspection. Lender may make or cause to be made reascnable entries upon and inspections of the
Property, provided that in this Paragraph 6 shall require Lender to incur any expense or take any action hereunder.

00448550 1860CL Page 3 of 6 11/94
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for national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property. This Mortgage shall be governed by the law of the jurisdiction in which the
Property is located. In the event that any provision orclause of this Mortgage or the Note conflicts with applicable
taw, such conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and to this end the provisions-of the Mortgage and the Note aré declared to be severable.

15. Borrower's Copy. Borrower shall be furnished a conformed copy-of the Note and of this Mortgage at the
time of execution or after recordation hereof,

16. Transfer of the Property: Assumption. If all or any part of the Property or an interest therein is sold or
transferred by Borrower without Lender's prior written consent, excluding (a) the creation of a lien or encumbrance
subordinate to this Mortgage, (b) the creation of a purchase money security interest for household appliances, (c) a
transfer by devise or descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold
interest of three years or less not containing an option to purchase, Lender may at Lender's option, declare all the
sums secured by this Mortgage to be immediately due and payable. Lender shall have waived such option to
accelerate if, prior 1~ the sale or transfer, Lender and the person to whom the Property is to be sold or shall have
waived such option to azselerate if, prior to the sale or transfer, Lender and the person to whom the Property is to be
sold or transferred reach ajyreement in writing that the credit of such person is satisfactory to Lender and Borrower
or such other person pays all expenses incurred by Lender to assume that the lien of this Mortgage and Lender's
interest in the Property shail wantinue unimpaired. If Lender has waived the option to accelerate provided in this
Paragraph 16, and if Borrower's suzcessor in interest has executed a written assumption agreement accepted in
writing by Lender, Lender shall retezse-Borrower from all obligations under this Mortgage and Note.

If Lender exercises such option to acueierate, Lender shall mail Borrower notice of acceleration in accordance
with Paragraph 13 hereof. Such notice shall‘pravide a period of not less than 30 days from the date the notice is
mailed within which Borrower may pay the sum= declared due. If Borrower fails to pay such sums prior to the
-expiration of such period, Lender may, withcut. further notice or demand on Borrower, invoke any remedies
permitted by Paragraph 18 hereof.

17.  Obligatory Advances. This Mortgage secures tne repayment of certain sums advanced to the Borrower ey
under the Equity Agreement and Promissory Note. Proviged Garrower is not in default with respect to any covenant =
or agreement under the terms of this Mortgage, and the Equily. Agreement and Promissory Note, including the .~;
covenants to pay when due any sums secured by this Mortgage.Lender is obligated from time to time and upon %,
demand of Borrower to advance such additional sums requested Lv Porrower up to the total face amount of this i~
Mortgage. e

.

18. Acceleration; Remedies. Except as provided in Paragraph 16 hereof, upon Borrower's breach of -any_»
covenant or agreement of Borrower in this Mortgage, including the covenants t0 pay when due any sums secured by .
this Mortgage, Lender, prior to acceleration, shall mail notice to Borrower as pravided in Paragraph 13 hereof
specifying (1) the Breach; (2) the action required to cure such Breach; (3) a date, not-less than 30 days from the
date the notice is mailed to Borrower, by which such Breach must be cured; and (4) that failure to cure such Breach
on or before the date specified in the notice may result in acceleration of the sum sccurid by this Mortgage, .
foreclosure by judicial proceeding and sale of the property. The notice shall further inform Borzwer of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence 0f-a default or any
other defense of Borrower to acceleration and foreclosure. If the Breach is not cured on or before the-date specified

in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be ilnmediately due

and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be
entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney's
fees, and costs of documentary evidence, abstracts and titfe reports.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this
Mortgage, Borrower shali have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if; (a) Borrower pay Lender all sums
which would be then due under this Mortgage, had no acceleration occurred: (b) Borrower cures all Breaches of any
other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in Paragraph 18 hereof, including, but not limited to, reasonable altorney's

fees;
1860CL Page 5 of 6 11/94
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[Space Above This Line For Recording Data] e
CONDOMINIUM RIDER “:f
THIS CONDOMINIUM RIDER is made this 3RD day of JUNE , 2000

and is incorporated into 8/:d.shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrume”; of the same date given by the undersigned (the "Borrower") to secure Borrower's
Note to MID AMERICA BANK, FSB.

(the "Lender") of
the same date and covering the Proper'y described in the Security Instrument and located at;

814 RIVER RD/UNIT 3A, MOUNT PROSPECT, IL 60056
‘Property Address]

The Property includes a unit in, together witi ziv,undivided interest in the common elements of, a condominium
project known as:

+
b

MCDONALD "KEEK CONDOMINIUMS
[Name of Ccndominium Project]

(the “Condomlmum Project”). If the owners association o/ otier entity which acts for the Condominium Project (the
"Owners Assomatlon“) holds title to property for the benehit-ar-use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the vses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants an« agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrowers obligations under the Condominium
Project's Constituent Documents. The "Constituent Documents" are the:~(i} Declaration or any other document
which creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and.(iv) other equivalent documents.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuar’ to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a gznerally accepted insurance
carrier, a "master" or "blanket” policy on the Condominium Project which is satisfactriy to Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender equires, including fire
and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium instaliments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Propeity
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Barrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage
to Lender.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/ Freddie Mac UNIFORM INSTRUMENT

00448550

1040 1/95 Page 1 of 2




UNOFFICIAL COPY

z o Z obed g6/l OFOY

00448550

Jamouiog -
{1e99)

Jomolog - DASTYHDIW ZSAIUVH

(jeag) /?/7? T= 747, J /

J8ply
WNILILOPUOS) SIY) Ul PaUIBJUOY SUOISIA0ID pUB SWII) &4} 0: saaibe pue sidaooe Jamolog ‘MOTIE ONINDIS Ag

wawAied Bunsanbal Jamorog o
1apua woyy aonou uodn ‘1salaul yim ‘ajgeled 2q [|BYS pue 9)es. a5 aUl Je JUSWIsINGSIp JO Jlep ay) LioJ) Isalsul

1e9q |BYS SlUNOWE 3say} JuallAed jo suwa) Jaylo o} daibe JapusT puesamouog ssalun juswnisul Anoag ay) Kci
PaINdas JamouLIog JO 1Gap [eUOIPPE awooaq |[eys 4 ydesbesed sy Jopliv 'anua AQ pasingsip sjunowe Auy way)
fed Aew JapusaT oY) ‘anp USUM SJUSLISSASSE pUe Sanp wnjuiwopuod Aed }aLS30D Jamouog §| "salpsulRy  J

*JapuaT 01 a|qeidadorun Lo;GRI0SSY SIaUMO aul Aq
paureluiew afesanoo aoueinsul Ajiqel oygnd ayy Bupapual Jo 10ayie Y} sAeY pincr ydim uonoe Aue (A)

Jo

USNBIOOSSY
sIauMQ ayy Jo juswabeuew-jas jo uondwnsse pue juswebeuew jeuoissejosd jo uoneurusa} (1)

‘Jopusn Jo
Wauag ssaidxa ayy Joj st uoisiAcd By} Ji SHIUBWINDOQ JSNMNSUOD au) Jo uaisiroid Aue o} Juswpualue Aue (1))

'UIBLUOP JUSUIWA 10 UCHEUWSpUOD
Aqg Bunye) & Jo aseO 8y} Ul Jo AJBNSBI Jayjo JO a1y AQ UOIIONIISAP |BIUBISYNS JO SSED SU) Ul Me| Kq paanbal

UoljeuIwId} Jo Jualuopuege Joj 1deoxe Palold Wwniulwopue) sy} Jo Uoleulua) JO Jusaluopueqe ay) )]

:0} JUasU09 Jo Auadold ay) aptalpans Jo uolided Jaulie Juasuoo
UalUM Joud SJapusT Yum pue Japua 0} 821jou Jsle 1s0xa ‘Jou ||BYS 1amoliog “JUasuod Jold sjapus 3

‘0 | WBeUaADD WIoNUN
ur papiaoad se Juawinisu] Ajunodag am Kq pa.lnoas SWNs ay} 0} JopuaT] Aq paidde aq jjeys spaaooxd yong: ‘J1apus 0}

pied aq |jeys pue paubisse Aqasay ale uoneuwepuoo JO nal| Ul aoueAaAu0g Aue 1oj 10 ‘SUBLISLS UOLULIOD Y] J0 JO
uun ayy Jo Jayjeym ‘Auadoid su) Jo ped Aue Jo g Jo Bunje) Jayjo 0 uoneuwsapuod Aue UM UOI28UL0D Ul J1amoliog
0 9|qeked ‘jenjuanbasuod Jo 18P ‘sebewep Jo) WIBD JO pieme Aue jo spaadoid 2yl ‘Cuoneuwapuod qd




