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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated May 26, 2000, is mace ‘aind executed between Good Shepherd Church
of God 7th Day, an lllinois not-for-profit corporation (referred io below as "Grantor”) and Republic Bank of
Chicago whose address is 1510 75th Street, Darien, IL 60561 {crerred to below as “Lender”).

Assignment. For valuable consideration, Grantor hereby assigns, grorts a continuing security mterest in,
and ccmveys to Lender all of Grantor's right, title, and interest in and !o the Rents from the following
descrlbed Property focated in Cook County, State of lllinois:

PARCEL 1: LOT 13 AND THE SOUTH 1/2 OF LOT 14 IN BLOCK 6 IN\CLYDE'S FIRST DIVISION, A
SUBDIVISION OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 29, TOWNSHIP 39 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE SOUTHWEST 1/4 OF SAID WEST
1i2 OF THE SOUTHEAST 1/4 OF SAID SECTION 29) IN COOK COUNTY, ILLINOIS.

PARCEL 2: THE NORTHERLY 12.5 FEET OF LOT 19 AND ALL OF LOTS 20 AND 27 i~ BLOCK 11 IN
CLYDE SECOND DIVISION IN THE WEST 1/2 OF THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF
SECTION 29, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY ILLINOIS, EXCEPTING AND RESERVING, HOWEVER, UNTO SAID GRANTOR, GLACIER PARK
COMPANY INC., ITS SUCCESSORS AND ASSIGNS, ALL OF THE COAL, OIL, GAS, CASINGHEAD GAS
AND ALL ORES AND MINERALS OF EVERY KIND AND NATURE UNDERLYING THE SURFACE OF THE
PRlEMISES PER DEED FROM GLACIER PARK COMPANY, INC. TO BEREAN BIBLE STUDENTS CHURCH
RECORDED APRIL 19, 1989 AS DOCUMENT 89173350.

The Real Property or its address Is commonly known as 5929-30 West 28th Street, Cicero, IL 60804. The
Real Property tax identification number is 16-29-405-016-0000 & 16-29-410-010-0000.

CROSS-COLLATERALIZATION In addition to the Note, this: Assngnment secures all obligations, debts and
habnhtws plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender
agams1 Grantor or any one or more of them; whether now existing or hereafter arising, whether related or unrelated
to the purpose of the Note, whether voluntary or otherwise, whether due or not due, dlrect or indirect, absolute or
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Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
appropnate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers of
Grantor for the purposes stated above. ‘

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do any
other specific act or thing.

APPLI(,ATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grant0| s account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determlne the applrcatlon of any and all Rents received by it; however, any such Rents received by Lender
which ére not appli=d to such costs and expenses shall be applied to the Indebtedness. All expenditures made by
Lender under this Ass’anment and not reimbursed from the Rents shall become a part of the Indebtedness secured
by this;Assignment, ‘ar.a shall be payable on demand, with interest at the Note rate from date of expenditure until
paid.

FULL ‘PERFOHMANCE IF-Grantor pays all of the Indebtedness when due and otherwise performs all the
obllganons imposed upon Grario' under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor & suitable satisfaction of this Assignment and suitable statements of termination of
any fi ndncmg statement on file evidei'cinig Lender’s security interest in the Rents and the Property. Any termination
fee reqtured by law shall be paid by Grantorif cermitted by applicable law.

REINS' TATEMENT OF SECURITY INTEREST i payment is made by Grantor, whether voluntarily or otherwise, or
by gua| antor or by any third party, on the Indeurfunees and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor's trustee in bankruptcy ur t2>-any similar person under any federal or state bankruptcy law
or law 1or the relief of debtors, (B) by reason of any jucgment, decree or order of any court or administrative body
having Ijurisdiction over Lender or any of Lender’s property. or (C) by reason of any settiement or compromise of
any clgum made by Lender with any claimant (including without limitation Grantor), the Indebtedness shall be
consudered unpaid for the purpose of enforcement of this Aszicnment and this Assignment shall continue to be
effectlve or shall be reinstated, as the case may be, notwithstandiny any cancellation of this Assignment or of any
note or other instrument or agreement evidencing the Indebtednes:-and the Property will continue to secure the
amoun, repaid or recovered to the same extent as if that amount never hdad heen originally received by Lender, and
Grantor shall be bound by any judgment, decree, order, settlement or coinprumise relating to the Indebtedness or to
this Asgignment.

LENDE;R'S-EXPENDITURES. If any action or proceeding is commenced that would materially: affect Lender’s
interest in the Property or if Grantor fails to comply. with any -provision of this, Assignment or any Related
Documents, including but not limited-to Grantor's failure to discharge or pay when due eny amounts. Grantor is
reqwred to discharge or pay under this Assignment or any Related Documents, Lender-or Grantor’s behalf may
(but shall not be obligated to) take any action that Lender deems approprlate includiiic but not limited to
duschargmg or paying all taxes, liens, secunty mterests encumbrances and other claims, a( any time levied or
placed on the Rents or the Property and paymg all costs for msurmg, maintaining and preserving itie Property All
such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under
the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B) be added to the
balance of the Note and be apportioned among and be payable with" any installment payments to become due
during either (1) the term of any applicable insurance policy; or- {(2) the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note’s maturity. The Property also will secure
payment of these amounts. - Such right shall be in-addition to all other rlghts and remedies-to Wthh Lender may be
entltled upon Default. : - co N '

DEFAULT Each of the followmg, at Lender S optlon shall constltute an Event of Default under thls Assmnment
Payment Default. Grantor fails to make any payment when due under the: Indebtedness Plel i

Other Defaults. Grantor farls to cornpty W|th or to perform any other term obllgatlon covenant or condltlon
contalned |n th|s ASS|gnment or |n any of the Related Documents or to comply wuth or to perform any term
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RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereatter,
Lender may exercise any one or more of the following rights and remedies, in addition to any other rights or
remedies provided by law:

Aci.elerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entlre Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
req uired to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, agamst the Indebtedness. In furtherance of this right, Lender shall have all the rights provided
foritn the Lendzi’s Right to Receive and Collect Rents Section, above. If the Rents are collected by Lender,
then Grantor irrevacably designates Lender as Grantor's attorney-in-fact to endorse instruments received in
payment thereof ir the name of Grantor and to negotiate the same and collect the proceeds. ‘Payments by
tenlants or other users ‘o Lender in response to Lender’'s demand shall satisfy the obligations for which the
payments are made, wictter or not any proper grounds for the demand existed. Lender may exercise its rights
under this subparagraph eith<: in person, by agent, or through a receiver.

Mortgagee in Possession.-Lender shall have the right to be placed as mortgagee in possession or to have a
recelver appointed to take posseasior of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Properiy prsceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The mortgagee
in possess:on or receiver may serve without bond if permitted by law. Lender’s right to the appointment of a
receiver shall exist whether or not the apparent vziue of the Property exceeds the Indebtedness by a substantial
amount. Employment by Lender shall not disquzlify a person from serving as a receiver.

Ottier Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or by
law.

Election of Remedies. A waiver by any party of a breach ci @ provision of this Assignment shall not constitute
a waiver of or prejudice the party’s rights otherwise to demand strict compliance with that provision or any other
provision. Election by Lender to pursue any remedy will not-5ar ary. other remedy, and an election to make
expendltures or to take action to perform an obligation of Grantor urder t"ls Assignment, after Grantor's failure
to perform shall not affect Lender’s right to declare a default and exercisz its remedies.

Attorneys Fees; Expenses. If Lender institutes any suit or action to rnforce any of the terms of this

Ast .|gnment Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'

fees at trial and upon any appeal. Whether or not any court act:on is involved, aiid to-the extent not prohibited

by law all reasonable expenses Lender incurs that in Lender’s opinion are necessurv at any time for the .
protectlon of its interest or the enforcement of its rights shall become a part of the Inueliedness payable on
dernand and shall bear interest at the Note rate from the date of the expenditure untiivopaid. Expenses
cou!ered by this paragraph include, without limitation, however subject to any limits unde: applicable law,
Lender’s attorneys’ fees and Lender’s legal expenses, whether or not there is a lawsuit, inciuding attorneys'

fee:. and expenses for bankruptcy proceedings (including efforts to modify or vacate any automatic stay or
|njLinct|on) appeals, and any anticipated post-judgment collection services, the cost of searching records, |
obtammg title reports (including foreclosure reports), surveyors’ reports, and appraisal fees, title insurance, and ‘
tee‘s for the Trustee, to the extent permitted by appllcabfe law. Grantor also will pay any court costs in addition

to cl“ other sums provided by law. . ' :

MISCELLANEOUS PROVISIONS. The following miscellanéous provisions are a'pért of this Assignment:

Amendments. This Assignment, togéther with any Rélated Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
thl‘ Assignment shall be effective unless -given in writing- and S|gned by the party or pames sought to be
Chc'fQEd or bound by the alteration or amendment.- :

Captlon Headings. Caption headlngs in thns_ ASStg_oment ere fo_[ c_op\_r_eni_ence purpo,ses_ only and are not to be

ot
! ‘1 Vet Dt e
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IndIlebtedness.
Time is of the Essence. Time is of the essence in the performance of this Assignment.

Wa:ive Jury. All parties to this Assignment hereby waive the right to any jury trial In any action, proceeding, or
counterclaim brought by any party against any other party.

WAIVEH OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Assignment.

WAIVEF{ OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDZF ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON
BEHALF OF EACH ArD EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY
INTERFST IN OR TI'TLZ TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS The followiig-capitalized words and terms shall have the following meanings when used in this
Assngnrnent Unless speciticaly stated to the contrary, all references to dollar amounts shall mean amounts in
lawful raoney of the United Statws of America. Words and terms used in the singular shall include the plural, and
the pIunaI shall include the singuiar, as the context may require. Words and terms not otherwise defined in this
Assxgnment shall have the meanings attibated to such terms in the Uniform Commercial Code:

Ass ignment. The word "Assignment" 'means this Assignment of Rents, as this Assignment of Rents may be
amended or modified from time to time, wrether with all exhibits and schedules attached to this Assignment of
Rents from time to time.

Borrower. The word "Borrower™ means Good Sk epherd Church of God 7th Day.
Default. The word "Default” means the Default set farth in this Assignment in the section titled "Default”.

Event of Default. The words "Event of Default” mean ary of the Events of Default set forth in this Assignment
in the Default section of this Assignment.

Grantor. The word "Grantor" means Good Shepherd Church oi (32d 7th Day.

_Gu.:rantor The word "Guarantor” means any guarantor, surety, o: accommodation party of any or all of the
-:Ind@btedness

Gu.lranty The word "Guaranty" means the guaranty from Guarantor to Ler:iar, mcludmg without limitation a
QUc ranty of all or part of the Note.

Indebtedness The word "Indebtedness™ means all principal, interest, and other amourts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extenciors of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts sxrended or advanced
by I.ender to discharge Grantor’s obligations or expenses mcurred by Lender to enforce (:ranfor s obligations
uncIer this Assignment, together with interest on such amounts as provnded in this Assngnment

Lender The word "Lender" means Republic Bank of Chicago, its successors and assngns

Noie .The word "Note” means the promissory note dated May 26, 2000, in the orlginal principal amount of
3182 000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings
of, ..OI'ISOlIdatIOI'IS of, and substitutions for the promissory note or agreement. The interest rate on the Note is
9. 000% -Payments on the Note are to be made in accordance. with.the following payment schedule: in 59
regular payments of $1,637.50 each and one irreqular Jast payment estimated at $163,084.42. Grantor's first
payment is due July 1, 2000, and all subsequent payments are-due on the .same day of each month after that.
Gl'c ntor's final payment will be due on June 1, 2005, and will be for all principal and all accrued interest not yet
pald Payments include principal and interest.

Preperty. The word "Property” means all of Grantor's right, mle and interest in and to all the Property as
described in the "Assignment” section of this Assignment.
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CORPORATE ACKNOWLEDGMENT

STATE OF ILLINOIS )
) SS
COUNTY OF COOK )

/ m’“"’)f
On thig 02 e day of ) )\'ﬂ’"‘) before me, the undersigned Notary

Pub;ic.?personally apprared Dr. Harry Kall, Pastordl Leader of Good Shepherd Church of God 7th Day

Vi

, and Ilmown to me to be un) authorized agent of the corporation that executed the Assignment of Rents and
acknowrledged the Assignmer? 1o be the free and voluntary act and deed of the corporation, by authority of its
Bylaws or by resolution of its buard of directors, for the uses and purposes therein mentioned, and on oath stated
that he or she is authorized to execute this Assignment and in fact executed the Assignment on behalf of the

corporation. y ’
By (2, }‘G‘V‘J‘/ ~ Residing at P
Notary Public in and for the State of / o’
My cornmission expires i Mgl

e e S EHRCIAL SEAL

bt

vy tiy f'ﬁ
DisNe SULLIVAN
NOTARY FUSLIC, SCATE OF ILLINOIS

MY COMMISSION E;.f/+£73:04/30/04 ?
=1
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