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MORTGAGE

THIS MORTGAGE IS DATED JUNE 6, 2000, between MICHAEL DEBONFIOLI and ELIZABETH N. DEBONFIOLI,
HIS WIFE, whose address is 1228 SLINNYSIDE, CHICAGD HEIGHTS, IL. 60411 (referred to below as
"Grantor"); and HERITAGE BANK, whose address is 195 WF5ST JOE ORR RCAD, CHICAGO HEIGHTS, IL
60411 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor morigages, warrants, and conveys to Lender all

of Grantor's right, title, and interest in and to the following described' rea: property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures, <all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inciuzing stock in utilities with ditch or
irrigation rights); and all other rights, royatties, and profits relating to the real pruperty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County, State of lllinois (the "Real
Property"):

LOT 15 AND THE NORTH 10 FEET OF LOT 16 IN BLOCK 2 IN EDGEWUOD PARK ANNEX, A
SUBDIVISION (EXCEPT THAT PART INCLUDED IN THE SUBDIVISION RECOKEBFD, IN DOCUMENT
8907742) THE NORTH 1/4 OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECT1O* 20, TOWNSHIP 35
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 1228 SUNNYSIDE, CHICAGO HEIGHTS, IL 40411.
The Real Property tax identification number is 32-20-106~022-0000.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated June 6,
2000, between Lender and Grantor with a credit limit of $73,000.00, together with all renewals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The interest
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Loan No 88-086932-1 (Continued)

other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amdounttﬁ_ s&curged by this Mortgage as they become due, and shal! strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND i1AINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall’'oc-governed by the following provisions:

Possession and Use ~Until in default, Grantor may remain in possession and control of and operate and
manage the Propety 2ad collect the Rents from the Property.

Duty to Maintain, Granize shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and mainteiiznce necessary to preserve its value.

Hazardous Substances. The «erms "hazardous waste," "hazardous substance,” "disposal," "release,” and
“threatened release,” as ucca in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA™), the Superfund Ame_ndments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Niaterials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seg., or other applicable state or Federal laws,
rules, or regulations adopted pursuant tu nv of the foregoing. The terms "hazardous waste" and "hazardous
substance” shall also include, without limitciisin, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warraris'to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, gereration, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or subs*ance by any person on, under, about or from ths_a Property;
(b) Grantor has no knowledge: of, or reason to beliave that there has been, except as previously disclosed fo
and acknowledged by Lender-in-writing, - (i} any use, g2neration, manufacture,-storage, treatment, disposal,
release, or threatened release of any hazardous waste o substance on, under, about or from the Properti:_by
any prior owners or occupants of the Properg/ or (ii) any-aziual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except a5 zreviously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractef, aoent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or-réiease any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in ‘compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lerder and its agents to enter upon the
Property to make such inspections and tests, at Grantor’s expense, as‘Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. “ny_inspections or tests made by
Lender shall be for Lender’s purposes only and shall not be construe to c.eate any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations #nd warranties contained herein
are based on Grantor’s due diligence ‘in investigating the Property for hazarduus, waste and hazardous
substances. Grantor hereby (a) releases and waives any future Claims againdt Lerder for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under a:y such laws, and (b)
agrees to indemnify and hold harmless Lender against any and all claims, losses, iabilities, damages,
penalties, and expenses which Lender may directly or indirectly sustain or suffer resuldng from a breach of
this section of the Mort?age or as a consequence of any use, generation, manufacture, stcrage, disposal,
release or threatened release of a hazardous waste or substance on the properties. The provisions of this
section of the Mortgage, including the 'obligation to indemnify, shall survive the payment of the Indebtedness
and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by Lender's
acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or_permit ang nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the roperty. Without limiting the generality of the
foregoing, Grantor will not remove, 'or grant to any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender,

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Prcc)Perty
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender to replace such Improvements  wit
Improvements of at least equal value.

Lender’s Right to Enter. Lender and its agents and representatives may enter upon tii'e Real Propert(ys at all

reasonable times to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

ComPIignce with Governmental Requirements. Grantor shall promptly comply with all faws, ordinances, and
regulations, now or hereafter in effect, of all governmental authoritiés applicable to the use or occupancy of the

Property. Grantor may contest in good faith any such law, ordinance, or regulation and \_Nith_hold compliance




UNOFFICIAL COPY |

yans éo 1001d 'A1019B)SI1ES .Uuodn ‘||leys Jopue Jopus 0] AIOIOBJSIES JaUUBW B Ul sjudwaaoidw) pafolisap
Jo pabewep ay) adejdal Jo 1edal |jeys I0BID ‘Niedas pue uoilellSa 0} spesdosd ayl Aldde o) Slo3je Japuat
)l ‘Auadoid au jo Jredas pue uoneiolsal aul 1o ‘Auadold au Bunoaye usy Aue jo uswded 'ssaupaigepul
3yl JO uondnpas sy o} spassoid eyl Aldde ‘uondsie sl je ‘Aew JapuaT ‘pasedw] S| AUNdas S 1Bpua
10U IO JBYIBUM  "AllENSED Byl o SABp (G) udayl UM OS OpP O} S|Ie} JOJURIL) )i SSO| JO Jooid oxew Aews
. 19pudt Ausadoud 8yl 0) abeuwep Jo $sO| Au Jo JopusT Aou Ajjdwo.d |jeys JoJuelD) °spaadold Jo uopedfjddy

"UeO0| 8y} JO W8] ALY JOj DOUBINSU| YONS UIBIUIeW 0] pue ‘Japua Aq palinbal asimisylo se o

‘weIBo1d 9IUBINSU| POOI] [BUONEN U} 18pun 1as sy A31jod wnwixew ay) o] dn 'ueo) syl Huundes Auadoid
ay) uo sual Joud Aue pue Leo| 8y} JO dJUBRq [ediduid predun jin) ayl Joj aaueInsu| ;POOIE,‘ [RIOpS4 URlUBW
pue urelqo 01 Saalbe Jojuein ‘Bale piezey pooj) [eldads e se Aduaby juswabeuepy Adusblew3 |eseped au)
10 J019211IQ 3y} AQ paleubisep Bale Ue Ul paleso| awooaq aw Aue Je Auadold (eay ay) pinoys "'uosiad 18y10
Aue 0 16JUBIE) JO }Ne9P 10 UCISSIUO ‘1oB Aue AQ Aem Aue Ui paJredwi aq Jou ||Im Japua-B;o J0AB) Ul afielanod
1ey) Buipinoad Juswasiopua ue apnoul jleys osfe Adljod aouBINSUl YoB3 "8310U YINs BAID 0] ain|ie) o) Aupaen
§,12I1nsU1 8Y) 40 JaWIeosIp Aue BUIUMEILOD JOU pue Japua 0} 8910u uapum Joud sAep (01) usl Jo Wnwiuw
2 INoyNM PaySILuILIP 10 Pa|j3dued aq 10U (im 8BBIaA0D Tey) UolEINdNS B BUIURILOD JRINSu| YJes woJ) abieian00
JO SSIEIYILSI JBPUBT O} JOAOP [[eys JOJURID “1spus 0} 9|qeIdende Ajqeuoseal aq Aew SE WIOj YINs ui pue
soyuedwoD 9IUBINSUI YONS AQ UBLILIM BQ |jels SaIoN0d "JapuaT Jo JOAR} ur 9sne|d aabeblow pIEPUEIS B UM
puE ‘9SNEJY 2UBINSUIND AUB j0 uoliedydde pioae 6] JUBIYNS JNCLWE ue Ll ALdold [BaY 8Y) U0 SJUBWEA0IGW|
e BuNaA0d BN[eA- 8jqeinsul [N} Sy} IO} SISBq JuswWade|des B UO SIUBWSSIOPUS 80BISA0D pApUBIXE
- pIBPUBIS YUM 2o02Jnsul a1y Jo salood ulglulew pue 2indoid jjeys’ JOJUBID  taduesnsu] Jo AdUELAIUEW

‘offefiyo
siy} Jo Wed e are Auedol« ayy Buunsu o} Buneel suoisinoid Buimolo) 8uL “IDNVYINSNI IDVINVA A.L‘dEIdOHVg

) suawaa0adw yons Jo

1502 ayy Aed [limM pue Ued IGRIUD JBY) JapudT 0f AI0J0BISIIES SSIUBINSSE SOUBADE JSpuUaT 01 ysiwny Jspuan jo
1senbal uodn (|14 JOWURID “S{PUGTRW JO 'S301A13S “HIOM BU] JO JUNCIIL UO PSUASSE 8Q PIN0I ullj J3YI0 10 ‘udl
S, UsW(BLBEW ‘UBl| §,J1uBYdBW 4w u1 ‘Auedold ayl 0) palddns aJe sjeudjew Aue 10 'paysiuing aJe sadia1es Aue
‘pRIUBWILLIOD S| YJom Aue a0y sAep (G1) usall) 1Sed] Je Japuan AjIoU [[BYS JOIWEID “UORDILISUOD JO 3DNON

‘Luadoid 8y} Isulebe SJUaWSSOSSE PUB S8XE] 8Y) JO JUSWSIRIS UM B
awi AUE 1B JBpuaTt 0] JOAISP Ol [BI3YJ0 j2IUsLiLIBA0D alelidosdde sul 8zuoyIne [[ByS PUE SJUSWISSISSE JO SBXE)
ayy Jo JuswAed Jo 8ouspIAe AI0IOBSIIES 49piaT 0} yYsiuiny puewsp uodn (leys JOJBID JudWAed JO 3UIPIAT

'sBuipaanoid
1SO1U02 8yl Ul paysiung puog Aluns Aue tgsun 99blgo [euonippe Ue Se J3pudT Sweu |[eys JOlUelr)
‘Kuadosd 9y isurebe JUBWD2I0MUS 81043Q 1u_aw5r,n[ 9SJoApE AUR AJSIES |[BUS pUE JSpPU3T PUB J|3SH pusjep
jleys Jojuels) ‘1sa1u09 Aue y| 'uagk ayl Jagun 8[e% Ju 8INS0]2310) B JO JNS3) B SB 8nJ2Je PInod Jey) sebieyd
JAY10 10 §93} ,SABUIONE PUE §1509 Auk snid usl ayy 8B TyIsIP 0] JUBISYNS JUNOWe Ue Ul 19puaT o) AlojoB)sies
AINJas Jaylo 10 puoq Ajains a1eiodiod JUSIYNS U IO USED Jopus] ulm uisodsp ‘ispus Ad paisanbal
__J1.10 ‘ual] 8y} Jo aBIeyISIp Byl 8InPas ‘Buyy Ay} jO o0 Seil JoJuRIE) sl SABD (1) UsayY UIYlm ‘pajy Si udll
B ) ‘10 Sos|e ueH 9?1 181e sAep (1) usall} UIYIm |leys iy !'d.l% ‘juBwAeduou j0 ynsa1 B SB pajy Sl 10 sasue
ual| e )] ‘pezipredoal Jou st AUadold 8y} ul 1saisluy § Jopua &% Buo| os ‘Aed 0} uoneBbljqo ayl 190 aindsip yirey

poob B yim LONJBUUOD Ul WED 10 UBWSSasse ‘Xel Aue J0 Juarufzd ployuim ABw J0JUBID 15U0) 0) WA

-ydesBesed Humo)0) ay) us papiroid asImIayl0 s2 1d20X9 pue ‘m0|9G 01 Pa.IS)B] SSaUPa1qapul
Bunsixg ayy 10} 1daJxs ‘anp 10U SJUSWSSSSSE PUB SIXE] JO UBY -y} Joi-1dodxe ‘aBebUOW Syl Japun JapusT
10 15313)ut 8y} 01 [enba Jo Jeno Aloud Buiney suay je Jo a0y Auadoid 9yl UlelLew [[eys sojuess) Ausdoid
ay} 0] Pays|UIn} [BLSTEW IO pasapudl $81AJ8S JOJ JO UD BUOP M}IOM i) SWIRID [[B 8np udym Aed |reys pue
‘Auadoid oy} JO uNoJoe uo 10 Jsuebe PalAd| Sabieyd SJIAI9S JAMBS puE s331eyd J9JeMm ‘S)LUIWSSSSSE 'Soxe]
[e12ads 'sexe] [[0iAed ‘saxe) e (Aduanbuiap 0) Joud SIUSAD B Ul pue) anp o Aed |[BUS JOJUBID “JusWARg

‘abe

sy jo ued e ase Auadold 8yl uo sudy pue saxel ayi o) Bunejes suoisinosd BuImOlo) BUL “SNIIT ANV ;gﬁ%‘f
. ‘Me| Sjoul||| AQ 10 Me| [RI9P3} AQ pallaIyo.d S BS12JaXa YINs i Japua Aq

PasiDIaxa 9 10U [lByS uondo Siyl ‘JaASMOH "IOJUEJD) JO ‘B ABw 9SBD 2yl SB 'sisasalu;. Aupdwod Angey pauwl Jo
sisesaun diyssauned 42018 BUIOA By Jo (%S2) U9dIad dAY-Auam] Uey) 0w Jo diyssaumo. Jl-abueyd Aue sapnjau
os[e Jojsuel) ‘Auedwod Aupgel pahw 1o diysiauued ‘uonelodiod B SI JolueD Aue j Isesail Auadoid [esY Jo
9ouBRABALOD JO poUIBW Jaujo Aue Aq 10 ‘Auadoid [eay 8yl 01 3 Buipioy 18ni) pue| AUR 0} JO LI 3Saeil [BIIBUAY
Aue jo sajsuel) 10 “uawubisse ‘ejes Ag 10 oejU0D uondo-sses] ‘sieak (g) 9a.y) UBY) J9Tealb wis) B UM Isasalul
PIOYSSES] 'POap 40} 19BUOD ‘IOBAUOD pUR| ‘JORAUCD B[BS JUdWIBISUI ‘paap ‘aes WBLINO Aq Jayiaym Arelunjoaul
J0 AJRWN|OA Jayleum ‘Bjgeunba 10 [eoysuaq '[eBs) Jsyleym ‘uRiayl 1sesaul Jo o ‘wbu Aue 1o Ausdoid
[ESY JO 8OUBABAUOD QY] SUBSW ,JBJSURJ] JO BJBS, ¥ “Auadold [eay au) ul 1sesu) Aue Jo ‘Auadold [eay] oyl jo Led
AUB JO |/ JO JUasU0d uanlm Joud S,19pudT Sy} oYM ‘13jsuk) Jo ajes ay) uodn abefiliop siul AQ paindas swns
Ile ojqeded pue anp Ajelelpaww aJejoap ‘vondo sy Je ‘Aew JopuT "YIANIT A€ LNISNOD - 31vS NO Ind

-Auado.d 8yt aasasaid pue 1os10id 03 Alessadsu Ajqeucseal are Auadoid

8U} JO 85N puB JS1BIEYD BY) WOY YIIUM ‘UOIISS SIY) Ul SACQE YLIO) 198 S108 9S0U) O} UOIIPPE Ul ‘SI)B Jaylo
|2 Op |jeysS JoluBlie) ‘Aladold 8y} popudNeLn SAB3| JOU UOpUBGe 0} Jayliau sealbe Jojueid) 1331014 01 Aing

. ‘1saJolul S 19puaT| 19a10.4d
0} ‘Japuan 01 AJ0loeySIes A|geuoseal 'puoq Aleins B 10 Ajunodss ajenbape 1sod 0) 101umg annbal Aew Japua’
‘pazipiedosl Jou aie Auadoid 8y) uj Sisaselul s Jepus ‘uouido 8jos S.8pud] Ul ‘se Duo| os pue os bulop
0} Jolid Bunilm ur Japua payiiou Sey Jojueiy se Buo) os ‘sieadde aieudoidde Gutpnjou ‘Buipsasosd Aue Butinp

b 3884 SLgﬁgbOO (panupuo)) | 1-Z£6980-88 ON UEO]

IOVOLIONW 000Z-90-90




]

b3 BT 7 Lk

UNOFFIGIAL COPY

Page 5
Loan No 88-086932- 1 (Continued) 00453579 age

expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default under this Mortgage. Any proceeds which have not been disbursed within 180 dags
after their receipt and which Lender has not commitied 1o the repair or restoration of the Property shall be
used first to pay any amount owing to Lender under this Mortqage, then to pay accrued interest, and the
remainder, if any, shall be a%plaed to the principal balance of the Indebtedness. If Lender holds any proceeds
after payment in full of the In ebtedness, such proceeds shall be paid to Grantor.

Unexplred Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at ang trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such roperty.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, comﬁ!lance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
Prgcgtegf shall_apply only to that portion of the proceeds not payable to the holder of the Existing
ndebtedness.

EXPENDITURES BY LENDER. If Grantor fajls to comply with any provision of this Mortgage, including any

obligation to maintain "xisting Indebtedness in good standing as required below, or if any action or proceeding is
commenced that woulG-maierially affect Lender’s interests in the Property, Lender on Grantor's behaif may, but
shall not be required te, t245-any action that Lender deems appropriate. Any amount that Lender expends’in so
doing will bear interest at th va*e provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of rega}(ment by Granito:.. All such expenses, at Lender’s option, will a? be payable on demand, (b) be
added to the balance of the credit line and be apportioned among and be payable with any instaliment payments
to become due during either (i)tiie term of any applicable insurance policy or” (i) the remainin term of the Credit
Agreement, or bXc) be treated as a 0aloon payment which will be due and payable at the Credit Agreement’s
maturity. 'h’lIS“ ortgage also will seciie payment of these amounts. The rights provided for in this paragraph
shall be in addition to any other rights or 2.1y vemedies to which Lender may be entitied on account of the default.
Any such action by Lender shall not be construed as curing the default so as to bar Lender from any remedy that
it otherwise would have had.

HARRANTY; DEFENSE OF TITLE. The following p.cvisions relating to ownership of the Property are a part of this
ortgage.

Title. Grantor warrants that: (a) Grantor holds ¢ooa and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrancez other than those set forth in the Real ProPerty description

“or’in the"Existing Indebtedness section below or’in aily «fle insurance policy; title-report; or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full
right, power, and authority to execute and deliver this Mortg=g» to Lender.

Defense of Title. Subject to the exception in the paragraph avove, Grantor warrants and wili forever defend
the title to the Property against the lawiful claims of all pereoiis. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender uncer this Mortgage, Grantor shali defend
the action at Grantor's expense. Grantor may be the nominal pany in such oroceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the yroceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the.Property and Grantor's use 07 the Property complies with

all existing applicable laws, ordinances, and regulations of governmental authortias.

EXISTING INDEBTEDNESS. The following provisions concerning existing indibtedness (the "Existing
Indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondarv znd inferior to an
existing lien. Grantor expressly covenants an _agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any defallt under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any morigage, deed of trust, or
other security agreement which has priority over this Mortgrage %v which that agreement is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any suc security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

ApBIication of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or Dy any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
Bortlon of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall Promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.

Grantor may be the nominal party in such proceeding, but Lender shali be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
calritse_ tot_be delivered to Lender such instruments as may be requested by it from time 10 time to permit such
participation. ‘ ' .
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DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default"
under this qu]:]age: (a} Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit line account.  This can include, for example, a false statement about Grantor's income, assets
liabilities, or any other aspects of Grantar’s financial condition. (b) Grantor does not meet the re aYment terms of
the credit line account. (cR Grantor’s action or inaction adversely affects the collateral for the credit line account or
Lender’s rights in the collateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dwellin without Lender’s permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes. ’

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its gption, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire E:{r;c{ebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. . With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secuied party under the Uniform Commercial Code.

Collect Rents. Lende: shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, zn;ll'dmgi amounts past due and unpaid, and apply the net proceeds, over and” above
Lender’s costs, against wn¢ Indebtedness. In furtherance of this right,-Lender may require any tenant or other
user of the Property to mpae payments of rent or use fees directly to Lender. [f-the Rents are collected by
Lender, then Granior irrevacrbly designates Lender as Grantor’s aftorney-in—fact to endorse instruments
received in payment thereaf i the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other useis to Lender in response to Lender’s demand shall satisfy the obligations for
which the payments are made, wheiner or not any proper grounds for the demand existed. Lender may
exercise its rights under this subpaiagrazh either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall L.ave the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of @l or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply ;he proceeds, over and above i~ _cost of the rec.ewersh!g,r against the Indebtedness. The
mortgagee in Possesann or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the

_Indebtedness by a substantial amount... Employmer:t bv-l.ender shall not disqualify a person from serving as a
receiver. ' - ’ Tt oo
Deficiency Judgment. If permitted by applicable law, Lendar may-obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application ¢f all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies zrovided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Graric: hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Leaaer shall be free to sell all or any part
of the Property together or separately, in one sale or by separate sales. Lerder shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and L'ace of any public sale of the

Personal Property or of the time after which an?r private sale or other intended Jisposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (0V'dxys before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not.
constitute a walver of or prejudice the party's rights otherwise to demand strict comPI:anCc *+'Th that provision
or any other provision. ~Election by Lender t¢ pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor un er this
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise .its
remedies under this Mortgage. ‘ : :

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this

Mortgage, Lender shall be entitied to recover such sum as the court may adludge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, al reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered
bﬁ this paragraph Include, without limitation, however subject to any limits under applicable law, Lender's
attorneys’ fees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for
bankruptcy proceedings t:flnc:ludlng efforts to modify or vacate any automatic stay or injunction), apf)eals and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reports

(including foreclosure “reports), surveyors’ reports, and appraisal fees, and title insurance, to the extent
ermitted by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile (unless
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Loan No 88-086932-1 {Continued)

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

k2t o 2z Ea/,.//

MICHAEL DEBONFIOTI

x Al kel fn.,@u@n{;/u

ELIZABETH M. DEBONFIOLI v

INDIVIDUAL ACKNOWLEDGMENT

OFFICIAL SEAL
NANCY MILLER

F ILLINOIS
RY PUBLIC, STATEO
:R’TCAOMM!-SSlCN EXPIRES: :10/09/00
P00 AP

sTATEOF L\ \\ wol ) )

counTY OF__ Con e \

On this day before me, the undersigned Notary Public, personally appeared MICHAEL DEBONFIOL] and
ELIZABETH N. DEBONFIOLI, to me known to be the incivicuals described in and who executed the Mortgage, and
acknowledged that they_signed the Mortgage_as_their_fies_2nd. voluntary act and deed, for the uses and purposes
therein mentioned.

T~ : .
Given under my hand and official seal this 7 day of | 5 Q2R ,20 0D
E/V\UN\EA:\/\ Residing 2t VS LD Jge Oce (2&

Notary Public in and-)or the State of X \\ i w0y S
My commission expires | O I\ 0 D\\\CSD
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