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WHEN RECORDED MAIL TO:

Community Bank of Ravenswood
2300 W. Lawrence Avenue
Chicago, IL 60625

Rt

SEND TAX NOTICES TO:

Community Bank of Ravenswood
2300 W. Lawrraue Avenue
Chicago, IL 60525

FOR RECORDER’S USE ONLY

This Assignment of Rents prepared by: _Community Bank of Ravenswood
2,00 West Lawrence
Chicago, IL 60625

ASSIGNWENT OF RENTS 97 -p/ 2.3 70

THIS ASSIGNMENT OF RENTS IS DATED JUNE 8, 260%, hetween Marsha Azar, whose address is 1441
Montgomery, Deerfield, IL 60015 (referred to below as "Grantor”); and Community Bank of Ravenswood,
whose address is 2300 W. Lawrence Avenue, Chicago, IL 60625 referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns, granis & continuing security interest in, and
conveys to Lender all of Grantor’s right, title, and interest in and to ik Rents from the following described
Property located in Cook County, State of Illinois:

Lot 4 (except that part there of lying South of a line 67 feet North of parullel to the South line of the
Northwest 1/4 of Section 1, in Block 1 in Nixon and Prassas’ Lincoln and Pe‘csson Avenue addition to
North Edgewater in the East 1/2 of the Northwest 1/4 of Section 1, Township 4% Morth, Range 13, East
of the Third Principal Meridian, in Cook County, lllinois. Also the South 1/Z - of the East 16 foot
vacated alley lying North and adjoining Lot 4 aforesaid.

The Real Property or its address is commonly known as 2800 West Peterson, Chicago, IL '5U659. The Real
Property tax identification number is 13-01-130-028-0000.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in fawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Default. The words "Event of Default" mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default."

Grantor. The word "Grantor™ means Marsha Azar.

Indebtedness. The word "Indebtedness" means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender




~UNOFFICIAL COP 350z

aA18081 PUE 109(]02 ‘puewsp ‘Auadold oy Jo uoissassod axel pue uodn sojua Aew sapus *Apadold ay) Jsju3
' : ' . "uabe s,18pua 10 Ispua 0} Ajjoalp pred aq 0} sjuay [je Bunoaap pue Juawubissy
syl Jo way) Buisiape Auadoid ayl Jo sjueus) ||B pue Aue O} Sedjou puss Aew ﬂ IapuaT -sjueuUd] O] IIMON
Aoyine pue siamod ‘sjubl Guimo) o) ayl pajuelf pue uaab
AgaJay sI Jopua ‘asodind syl Jo4 -Slusy 9yl aAIBd8L pue 108{[00 0} ‘WwawubIssy S1Yl JOpuUn pasinddo aAey j[eys
ynejsp ou ybBnous usas pue ‘awrn Aue Je By syt saey (leYS JopusT 'SIN3IH lI‘I.DZ-I'I'IOO 0Ol LHDIY SH3ANT1
"uswaaiby siyl ul papinold se 1daoxse siuay auyl ul
sybu s, JoJUBID) JOo AU JO 3SOdSIP 8SIMIBLI0 10 IBGUINJUD 'UBISSE ‘|19 JOU [IM JOWRID) “JBjSuell JSyHng ON
! *8210} Ul MOU Juswnisul
Aue Aq uosiad Jaylo Aue 0] sluay ay) pakaaucd Jo paubisse Aisnolnasd Jou sey loels Juawubissy folid oN

“Japuan 0] SjusY Yl A9AUOD pue
uBisse 01 pue uswubissy siyl o Jaus 0) Auouine pue ‘lemed wbu (jny Byl SF” Jowein “ubissy o) Wby
‘Bunium ul sepua Ag paidadoe pue 0} pasojasIp Se 1daoxa swie|o pue
'SOIUBIQUWINIUS ‘SUBI| ‘SURO| ‘SIYBL | JO JBe3[d PUB 88 SIUBY BU) BAIRJ3) 01 PajIIUD SI JoIURIY “dIysIBuMD
:¥ey] Jspua 0l s1uejjiéM pue Sjuasaidal JoueID) ‘sluay
8y} 01 1wadsa) yuA, "SIN3Y FHL OL 193dS3H HLIM S3ILINVHHVM ONY SNOLLY.LNIS3HdIY S.HOLNVHD

. ‘Buipaaacud
Aoidnuyueq e ul [esaiepcs YSed Jo asn 8yl 0} JUASUOD $,JBpusT BINHISUCD J0U |[BYS SIUSY By} 193]j03 O] wbu ays Jo
Buiuelb ayl 1eul papIAYYL ‘SlUBY ay) 1981102 pue Auadold ay) abeurw pue alesado pue jo [01u0d pue uoIssassod
u urews. Aew Jojuels SuauubIsSsy Siyl Japun jineap ou S| 819yl se Buo] os pue mojaq papiaold se sjusy auy)
199102 0] IS SII SIS[2IAX2 12PUST [UN puR $SB|UN  JBWUBISSY SIy) Jepun suonebiiqo s JojueiD) JO e wiopsd
ANoIIS |[eys pue ‘enp awouoy 42yl se Juswubissy siyl AQ painsas sjunowe||e Jepusq 0} Aed |leys Jojueln
UaWNI0Q paleley Aue 1O uaLLufiIssy S|yl Ui papiaoid asimiayio se 1daox3 "SONVINHO4H3d ANV INJWAVY

i\
:SWHIL DNIMOTICH SHL NO Q31d3D0V ANV NIAID S| INFWNDISSY SIHL "SLNIWNJ0a
Q3LV13H JHL ONV ‘INJANDISSY SIHL'4iON JHL HIANN HOLNVHD 30 SNOLLVOITEO TIV ANV ANV 0
JONVINHOJHId (Z) ANV SSANGALEACH! TFHL O INIWAVd (1) 3HND3S OL NIAID SI ANTWNDISSY SIHL

* "JuBWUBISSY SIY) 01 PayIENE

Uqyxa Aue UQO paquOsap SISE3| (B WOJ) SIUSY (2 uoneuui| INouylM Bugpnpqg ‘ol 1O MOU Bnp Jaylpym

‘Auadold 8yl woJ) spaadoud pue syoid 'senss| ‘SwWOdl ‘SanuaAs) ‘sjual e sue?w JS1U9Y, plom Byl sjuay
i

'$53L031G3PU| BYI YiiM UOIIBUU0D Ul paIndaxe ‘Bunsixa

JayBaIsY IO MOU JOYIayMm ‘SIUBWNJOp pue sludwaalfe 'suau:ilisul JaYlo e pue ‘isni) Jo sgaap ‘sofiebuow

‘Suswaalbe Andes ‘ssnuelent 'sluswodlbe [elustuuoiAuR” ‘flawalbe ueo] ‘sluswsalbe 1Ipa1d ‘salou

Alossiwolid | UOIRNW INOYNUM BpN|oul pue uesw ,SIUBWNS0 pale|ley, SpPJOM SYL "Sjuawnaog pledy

'\ 'uonaas ,uonuyaq Auadold,
3yl Ul 2A0qe paquasap siybu pue siseseiul ‘Auadoid sy ueaw Aueriolg lesy, spiom ayl “Auadoid fesy

~uonoes Juawubissy, auyl
Ul 9A0GE PAQLIISaP ‘uoaBY] Siuawaroidw e pue ‘Auadosd [eas ayl sueew, Aliadold, PIOM BYL “Auadoud

me| 3|qeo|dde

£Q pamoj[e 818 WNWIXBW 3y} UBY) aIow &g Juswubissy SIyl Uo a1kl 1S8Jalul 8yl |IBLS SBOUBISWNDIID OU Japun
JOILON "wnuue Jad 9,006 L1 J0 9. [eliuy ue ul Buninsas “xopu| auyl Jeno (s)if‘u!od edeuaaiad 000’z Jo dlel
B 1B 8q |jeus Juswubissy syl Jo sdueeq [ediouud predun ayi o) paidde aq o1 féxej 1seioi AYL  wnuue Jad
%0056 S! AjJUBLIND Xapul Syl "Xapul ue uodn poseq 9leJ 15849)ul J|qelLBA B SI i‘femN ayl uo okl 1801l 9yl
"swoaibe 10 ajou Alossiwoid Byl 10} SUOIINNISGNS PUuB ‘JO SUOIEPIOSU0D ‘JO i‘sﬁu!aueuuaj HO-ZUOITRDNIPOW
10 SUOISUSIXD ‘JO Sfemaual || yum JayleBol “Japus O} Jouein woly 00°000°1ZLS O uncwe jediound
jeuibuio ay) ul ‘000z ‘g sunr paep juawsaalbe ypaio 1o alou Asossuwoid syl sfjneaw JOION. PJOM BUL '9JON
'sufiISSE pUB SI0SS82INS S)| ‘POOMSUIARY JO yuBg AJUNWILWLOD) SUESLI J18puaT, PJoM Byl “Japud
"9|(ea2J0juBUN SIMISYI0

awodaq Aew Jsyealay Jo aqg Aew SSSUPSIGAPY| LYONS JBYIBYM pue ‘suoirelwl] Jo alnlels Aue AQ paieq swodeq
Aew Joyeassy Jo aq Aew sssupaigapul yons uodn A1gA0Jal Joyleum pue ‘esyvu?um 10 Jowerent se psiebyqo
JAylsym ‘sIsulo uum Apuiol 1o Ajenpiapul 3|gel] g Aew Jojuels) Jsylaym pue parepinbiun 10 paepinbi
uabunuoo 1o alnosge ‘anp 10U IO SNp Jaylsym ‘SSIMISYI0 J0 Aselunjoa Jauu?um ‘910N 241 jo asodind ay
0} paleaiun Jo pajelal Jayieum ‘Buisire Joyeasay Jo Busixa mou Jayiaym ‘Wayl JO 810W JO BUD Aue 10 ‘JI0)uBID)
1surefie JapuaT AQ SWIeD e SE [|9m SE ‘Way] JO aJow 10 Suo Aue 10 ‘Jspua 0] JqlueJa J0 ‘uoaiay} 1seJalul snjd
‘sanu|iqel] pue s1qap ‘suonebiiqo (e sapnjoul ,§SaUPaAIG3PU|, PIOM BY) 'JION 8yl 01 uoltppe U ‘Juawubissy siul
Ul papiAoid SB SIUNOWE Yons uo 1saselul yum seusbol wswubissy siy) Japun Jojuess jo sucnebiiqo aziojud o)

(panunuoy))
g sbed SIN3YH 40 LNJNNDISSY 0002-80-90




wwaw  UNOEEICIAL COPY

Page 3
(Continued) 00455902

from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all legal

proceedings necessary for the protection of the Property, including such proceedings as may be necessary to

trﬁcoig,/er p?tssessmn of the Property; collect the Rents and remove any tenant or tenants or other persons from
e Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in

repair, to pay the costs thereof and of all services of all eémployees, including their equipment, and of all

continuing costs and expenses of maintaining the Property in Proper repair and condition, and also to pay all

Eﬁaxeg. assr(tessments and water utilities, and the premiums on fire and other insurance effected by Lender on
e Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
lllinois and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Ager’s., Lender may engage such agent or a%ents as Lender may deem appropriate, either in
L?Edert § name vur.in Grantor's name, to rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lenaci miay do alt such other things and acts with respect to the Property as Lender may deem
aPpropnate and may a.t-axclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purpcses stated above,

No Requirement to Act. "L<nder shall not be required to do any of the foyegoing acts or things, and the fact
that Lender shafl have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs ard expenses incurred by Lender in connection with the PrppertY shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any anc_all Rents received by it; however, any such Rents received by Lender
which are not applied to such costs and expensas shall be aﬂplred to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimunrs2d from the Rents shall become a part of the Indebtedness
secured by this Assignment, and shall be payame on demand, with interest at the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignmers, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of thiz 4ssignment and suitable statements of termination of
any financing statement on file evidencing Lender’s securiveinterest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law. If, however, payment is
made by Grantor, whether voluntarily or otherwise, or by guaranter or by any third party, on the Indebtedness and
thereafter Lender is forced to remit the amount of that payment.(z;t0 Grantor’s trustee in bankruptcy or to any
similar person under any federal or state bankruptcy law or law for ine relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisciction over Lender or any of Lender’s
roperty, or (c) b¥ reason of any settlement or compromise of any clair: made by Lender with any claimant
ﬁnclqdmg without limitation Grantor), the Indebtedness shall be considered urraid for the purpose of enforcement
of this Asmgnment and this Assignment shall continue to be effective or shaii b~ reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other instrument or agreement evidencin

the Indebtedness and the Property will continue to secure the amount repaid or rezcvered to the same extent as |
that amount never had been originally received bgt Lender, and Grantor shall be bound ' any judgment, decree,
order, settlement or compromise relating to the Indebtedness or to this Assignment,

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Assigrinzot, or if any action or
roceeding is commenced that would materially affect’ Lender’s interests in the Propenty, 1.ender on Grantor's
ehalf may, but shall not be required to, take any action that Lender deems apgropnate_. ny. amaunt that Lender

expends in so doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender

to the date of repayment by Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b)

be added to the balance of the Note and be apportioned among and be payable with any installment payments to

become due during either (i) the term of any applicable insurance policy or” (i) the remaining term of the Note, or

(c) be treated as a balloon payment which will be due and payable at the Note's maturity. This Assignment also

will secure payment of these amounts, The n%hts provided for in this paragraph shall be in addition fo any other

rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender
rs}hgli not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have
ad.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default")
under this Assignment:

Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents.

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of
credit, security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor
or person that may materially affect ang of Borrower’s property or Borrower’s or any Grantor's ability to repay
the Loans or perform their reéspective obligations under this Assignment or any of the Related Documents.
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MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless gwen in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in.the State of
lllinois. This Assignment shall be governed by and construed in accordance with the laws of the State of
lllinois.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any person or circumstance, such finding shall not render f at provision invalid or
unenforceable as to any other persons or circumstances. f feasible, any such offending provision shall be
deemed to be mociiied to be within the limits of enforceability or validity; however, if the offending provision
cannot be so modificd, it shall be stricken and all other provisions of this Assignment in all other respects shall
remain valid and enforcaable.

Successors and Assigns . Subject to the limitations stated in this _Assicﬂ:mment .on transfer of Grantor's
Interest, this Assignment shai! be binding upon and inure to the benefit of the parties, their successors and
assigns, |If ownershlf) of the Praperty becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Granter's successors with reference to this Assignment and the Indebtedness by
way of forbearance or extension withcut releasing Grantor from the obligations of this Assignment or liability
under the indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemﬁtion. Giarcwor hereby releases and waives all riﬁms and benefits of the
homestead exemption laws of the State of Illincis-as to all Indebtedness secured by this Assignment.

Waivers and Consents. Lender shall not be jeemed to have waived any rights under this Assignment (or
under the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission
on the part of Lender in exercising any right shall operate as a waiver of such right or any other right. A
waiver Dy any party of a provision of this ssignment shiall not constitute a waiver of or prejudice the _par%s
right otherwise to demand strict compliance with thar piovision or any other provision. No prior waiver by
Lender, nor any course of dealing between Lender an Grantor, shall constitute a waiver of any of Lender's
rights or any of Grantor’s obligations as to any future transacrons. Whenever consent by Lender is required
in this Assignment, the granting of such consent by Lendei ir_any instance shall not constitute continuing
consent to subsequent instances where such consent is requircd.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF '{HIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
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