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THIS MORTGAGE (*Scoudcy Instrument”) is glven on MAY 23, 2000. The morigagor is CATRELL DYER, A SINGLE
MAN ("Borrower”). This Sccurity Instrument is given to Decision One Mortgage Company, LLC, which is organized and
existing under the laws of NOKTT] CAROLINA, and whose address is 6060 J.A. JONES DRIVE, SUITE 1000,
CHARLOTTE, NORTH CAROLZ«/ 28287 ("Lender"). Borrower owes Lender the principal sum of EIGHTY
THOUSAND SEVEN HUNDRED FLICY AND 00/100ths Dollers (U.S.$80,750.00). This dcbt is evidenced by Borrower's
note dated the same date as this Security last.uent ("Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on MAY 23,2030, This Sccurity Instrument scourcs to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewls, extensions and modifications of the Note; (b) the payment of all other
sums, with interest, advanced under paragraph 7 to grutect the security of this Sccurity Instrument; and (c) the performance of
Borrower's covenants and agreements under this Sccvat 'nstrument and the Note. For this purpose, Borrower docs hereby
mortgage, grant and convey to Lender the following descrion property located in COOK County, Illinois:

LEGAL DESCRIFTION:
10T 5 IN BLOCK 2 IN WASSEL BRAMBERG AND COMPANY’S NORTH AVENUE *IOME ADDITION TO AUSTIN,

BEING A SUBDIVISION OF THE NORTH HALF OF THE WEST HALF OF THE (iAS1 HALF OF THE WEST HALF
OF THE NORTH EAST QUARTER OF SECTION 05, TOWNSHIP 39 NORTH, RANGF 2, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

16-05-210-023
which has the address of 1444 N. MONITOR AVENUE . CHICAGO
{Street] [Ciey]
Illinois 60651 {"Property Address");
{Zip Codce]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument,
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property s unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMEL‘IJCMiQUEHE c!vQﬂlA;mﬁonQQiEn— iform covenants with limited

variations by jurisdiction to constitute a uniform security instrument covering real property.

UntrorM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note. until the Note is paid in full. a sum ("Funds") for: {a) yearly taxes and
assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments ot
ground rents on the Property. if any: (c) yearly hazard or property insurance premiums: (d) yearly flood insurance premjums. it
any; {e) yearly mortgage insurance premiurms, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
pravisions of paragraph 8. in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items."

Lender may, at any time, collect and hold Funds in an amount not to exceed the maximurn amount a lender for a federally

related mortgage loan may require for Borrower's escrow account under the federal Real Estate Setticment Procedures Act of
1974 as amended from time to time, 12 U.S.C. § 2601 ef seq. ("RESPA™), unless another law that applies to the Funds sets a
lesscr amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Frads due on the basis of current data and reasonable estimatcs of expenditures of future Escrow Items or
otherwise in accordancy vita applicable law,

The Funds shall be held in an institution whose deposits aze insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such' s~ institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unle:s Lender pays Borrower interest on the Punds and applicable law permits Lender to make such
a charge, However, Lender may reoyir: Bommower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with.fis loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid/ Linder shall not be required to pay Botrower any interest or eamings on the Funds.
Borrowetr and Lender may agrec in writing.nowever, that interest shall be paid on the Funds. Lender shall givc to Borrower,
without charge, an annual accounting of the Punds, showing credits and debits to the Funds and the purpose for which each debit
to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts pemoiied to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements o aolicable law. If the amount of the Funds held by Lender at any time
is not sufficient to pay the Escrow Items when due, Lender inay 25 notify Borrower in writing, and, in such case Borrower shall
pay to Lender the amount necessary to make up the deficiency. Burrower shall make up the deficiency it no mote than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instruniep!, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Prpetty, Lender, prior to the acquisition or sale of the
Property, shall apply any Punds held by Lender at the time of acquisiticn 4r sale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all pa/mewts received by Lender under paragraphs 1
and 2 shall be spplied: first, to any prepayment charges duc under the Note; seco:is; to amounts payable under paragraph 2;
third, 1o interest due; fourth, to principal due; and last, to any latc charges due under the-[dote

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and iy csitions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground (eats, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrowei she!l-pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender al] notices of amounts to ae pujd under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly fumnish to Lender receipts evidenciig (e payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Poziower: (2) agrees in
writing to the payment of the obligation secured by the lien In a manncr acceptable to Lender; (b) contests in govd faith the lien
by, or defends against enforcement of the Hen in, lcgal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. 1f Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the licn or take one ot
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erccted on the Property
insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.
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All insurance policies and re alMQaEp&elQJAdLMI QQQtE%nMongage clause, Lender shall

have the right to hold the policies and renewals. If Lender requires, Borrower shall promply give to Lender all receipts of paid
premiums and rencwal notices. In the cvent of loss, Borrower shall give prompt potice 1o the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agtee in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is ot lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sutns
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property. or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether o not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any spplication of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquited by Lender, Borrower's right to any insurance policies and proceeds resulting from damage
to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the #=quisition.

6. Occupancy, Praserration, Maintenance and Protection of the Property; Borrower's Lonn Application; Leaseholds.
Borrower shall occupy, estabilish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument aid shall continue to occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist Winch are beyond Borrower's control. Borrower shall not destroy, damage or impair the

Property, allow the Property to detriiorate, of commit waste on the Property. Borrower shall be in default it any forfeiture .

action or proceeding, whether civil of<ziminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the Lien created by this Security Instrument or Lendcr’s security intercst. Borrower may
cure such a default and reinstate, as provided iu paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precluces forfeiture of the Borrower's interest in the Property or other matertal
impairment of the lien created by this Security-Irsitument or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave mutzrially false or insccurate intormation ot statemcnig to Lender {or failed
to provide Lender with any material information} in conneziion with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Pronerty as a principal residence. I this Sceurity Instrument is on a
leasehold, Borrower shall comply with all the provisions of the (casc. If Borrower acquires fee title to the Property, the leasehold
and the fee title shall not merge unless Lender agrees to the merger in \riting. _

7. Protection of Lender's Rights in the Property. If Borrower {ails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may sigaificintly affect Lender's rights in the Property (such as a

proceeding in bankruptcy, probate, for condemnation or forfeiture or to edfurce laws or regulations), then Lender may do and-

pay for whatever is necessary to protect the value of the Property and £ =ader's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Sccuri'y Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Althougn 1 <pder may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt»f Borrower secured by this Securlty
Instrument. Unless Borrower and Lender agree to other terms of payment, these amouns shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon noticc from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loa) secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in eiiect. 1#, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay fae premiums required to
obtain covcrage substantially equivalent to the mortgage insurance previously in effect, at a cost substaniialiv-equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insutcr approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal 10
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ccased to
be in effect. Lender will accept, use and retain thesc payments as a loss reserve in licu of mortgage Insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requircs) provided by an insurer approved by Lender again becomes available and is obtained. Borrower ghall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement tor mortgage
insurance ends in accordance with any written agreement between Borrawer and Lender or applicable law.

9. Tnspection. Lender or its agent may make reasonable cntries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the ingpection.

GMD 0085 (294) Form 3014 9/%0 (page 3 of 6 pages)

Bop-90r 82/12°d 8l2-1 :WoJy  GE:f|  00-EZ-AYW

00455216




10. Condemnation. The anJdN Q ErI:orlcQ lAaLngcs,G‘Q Er?sc catial, in connection with any

condemnation ot other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any cxccss paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums sccured by this
Security Instrument immediately before the taking, unless Bosrower and Lender otherwise agree in writing, the sums secured by
this Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount
of the sums secured immediately before the taking, divided by (b} the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial teking of the Property in which the fair market value of
the Property immediately before the taking is less than the amount of the surns secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to roliect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by thie Security lizcrument, whether or not then due.

Untess Lender and Bozrorer otherwise agree in writing, any application of proceeds to principal shall not extend ot postpone
the due date of the monthly poyricnts referted to in paragraphs 1 and 2 or change the amount of such paymente.

11. Borrower Not Relessed, Torbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence procecdings againat any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instmurcnt by reason of any demand made by the original Borrower or Borrower's
sucoessors in interest. Any forbearance by Lendcr in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and fcveral Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the succeisors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shal be joint and several. Any Borrower who co-signs this Security
Instrument but does not executc thc Note: (2) is co-signing ihis Security Instrument only to mortgage, grant and convey that
Borrower's Interest in the Property under the terms of this Secarlry Instrument; (b) is not personally obligated 1o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and wiy” other Borrower may agree to extend, modify, forbear or
make any accommaodations with regard to the terms of this Securlty Instrurient or the Notc withour that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is sttt to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collroied o to be collected in connection with the loan
exceed the permiited limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; sand (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under ilie Note or by making a direct payment
to Borrower. If arefund reduces principal, the reduction will be treated as a partial prepdyr ent without any prepayment charge
under the Note. ‘

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be givey 0y detivering it or by mailing it
by first c¢lass mail unless applicable law requires use of another method. The notice shall be directcd to the Property Address or
any other address Borrower designaics by notice to Lender. Any notice to Lender shall be given by tirst ~iass mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice providad-for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph:

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law cf the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Notc which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it i
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instroment.
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If Lender exerciscs this optiL,J INeQIIg:ionLQ xloxéol—ecceg;erEoﬂYshall provide a period of not

less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrowet's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to buve enforcement
of this Security Instrument discontinued at any time prior to the earlicr of: (a) 5 days (or such other period as applicable law may
speclfy for reinstatcment) beforc salc of the Property pursuant to any power of sale contained in this Security Instrument; or ®)
entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Scourity Instrument and the Notc as if no avceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys’ fees; and {d) takes such action as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by this Sccurity Instrument shall
continue unchanged. Upon reinstatement by Borrower, thig Security Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note:Change of Loan Servicer. The Note or a partial interest in the Note (together with this Sccurity
Instrument) may be sold cite or more times without prior notice 1o Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") thit rollccts monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan ber jeer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the changu i1 zecordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Scrvicer sad the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage. or release of any
Hazardous Substances on or in the Property, Eorros2r shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two scntences shall not apply to the presence, use, or storage on
the Property of small quanttles of Hazardous Substarices that arc generally rocognized to be sppropriate to normal residential
uses and to maintenance of the Property.

Bortower shall promptly give Lender written notice’ pf any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving tie Froperty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, oris notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affetiig the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those svisiances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, oficr flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or form.ddeL.ye, and radioactive materials. As used in
this paragraph 20, "Environmental Law® means federal laws and laws of the jurisdictiow where the Property is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration Jollowing Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under parzgiaph 17 unless applicable
law provides othcrwise). The notice shall specify: {a) the default; (b) the action required to cure the default; {c) a date,
not less than 30 days from the date the notice is given to Borrower, by which the default must e cured; and (d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice sha)! Further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender at its option may requirc immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shail be entitled to collect all expenses Incurred in pursuing the remedies provided in this paragraph 21, Including, but not
limited to, reasonable attorneys' fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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‘ (AL L CRN,
24. Riders to this Securltylh‘,smg Il:onEr L“‘f{ri ] ecuted b ower and recorded together with thig

Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instmament as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)]

(X] Adjustable Rate Rider OCondominium Rider (01-4 Family Rider
0 Graduated Payment Rider - [OPlanned Unit Development Rider O Biweekly Payment Rider
UBalloon Rider [1Rate Improvement Rider {JSccond Home Rider

Other(s} [specify] Floor Rate Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any nider(s) cxecuted by Borrower and recorded with it.

Witnesses:
(Seal)
CA LL DYER ) y -Rorrower
S (Seal)
-Barrower
(Seal)
-Bortower
{Seal)
-Borrower
[Space Below This Line For 2¢'.nowledgment]
.l #
STATE OF ILLINOIS, County ss: d
I, H’\-Q, un d ér- $fANne d , 2 Notary Public in anu for said county and state do hereby certify
that CATRELL DYER, A SINGLE MAN, personally known to me to be the samc prrson(s) whose na.Te(s)
subscribed to the foregoing instrument, appeared before me this day in petson, and aci-nowledged that he signed

and delivered the said instrument as free and voluntary act, for the uses ang ;wrposes thereln set fonih,
Given under my hand and official seal, this 2%  dayof VN&AP TV

My Commission Expires: M amd)A //_? %M

§  OFFICIAL SEAL Notary Public
ALEXANDRA RICHARDS
NOTARY PUBLIG, STATE OF LLINOIS
Y GOMMIBSION EXPIRES 2-3-2008

This Instrument was prepared by:
1 East 22nd Street, Suite 220, Lombard, Illinois 60148
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UNOFFICIAL COPY

Loan Number 2070-00053683-035

ADJUSTABLE RATE RIDER
{(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 23RD day of MAY, 2000, and i3 incorporated into and
shall be deemed to amcnd and supplement the Mortgage, Deed of Trust or Security Deed (the “Security
Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's Adjustable Rate
Note {the ~“Note™) to DECISION ONE MORTGAGE COMPANY, LLC (the "Lender") of the same date and
covering the property described in the Security Instrument and focated at:

1444 N. MONITOR AVENUE, CHICAGO, ILLINOIS 60651
{Property Addresy]

THE NO"E ZONTAINS PROVISIONS ALLOWING FOR CHANGES N THE INTEREST RATE AND
THE MONTALY. PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN C!/A43E AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY,

ADDITIONAL COVEMANTS. In addition to the covenants and agreements made in the Security

Instrument, Borrower and Lend - turther covenant and agree as follows:

A. INTEREST RATE AND MONTH1.Y PAYMENT CHANGES

The Note provides for an initlal intercst rate of 12.85%. The Notc provides for changes in the interest rate and
the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may change on the 23RD day of MAY, 2003, and on that day every sixth
month thereafter. Each date on which my interest rate cvuk! change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rue will be based on an Index. The "Index” is the
average of interbank offered rates for six~-month U.S. dcllni-denominated deposits in the London market
("LIBOR"), as published in The Wall Street Journal. The mestiecent Index figure available as of the first
busincss day of the month immediately preceding the month ii v/hizh the Change Date occurs is called the
"Current Index.”

If the Index is no longer available, the Notc Holder will choose a nevr.ind<x that is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changcs

Before each Change Date, the Note Holder will calculatc my new interest ra.¢ by adding SEVEN AND
40/100THS percentage poini(s) (7.40%) to the Current Indcx. The Note Holder will then round the result of
this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the linits stated in Section
4(D) below, this rounded amount will be my new Interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sulfizient to repay
the unpaid principal that I am expected to owe at the Change Date in ful on the Maturity Date pt-my new
interest rate in substantially equal payments. The result of this calculation will be the new amcurnt of my
monthly payment,

(D) Limits on Interest Rate Chonges

The interest rate I am required fo pay at the first Change Date will not be greater than 15.85% or less than
12.85%. Thereafter, my interest rate will never be increased or decreased on any single Change Pate by mote
than one percentage point (1.0%) from the rate of interest I have been paying for the preceding six months. My
interest rate will never be greater than 18.85%.
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(E) Effective Date of Changes

My new inferest rate will become effective on cach Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by
law t0 be given me and also the title and telephone number of a person who will answer any question I may
have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to rcad as follows:

Transfer of the Property or a Beneficial Interest in Borrewer. If all or any part of the Property or any
interest in it iz 8¢'d or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is
not 2 natural persen) without Lender's prior wrlien consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if exercise 12 prohibited by fedetal law as of the date of this Securlty Instrument. Lender also shall not
exercise this option if: () Bormmower causes to be submitted to Lender information required by Lender to
evaluate the intended transterse as if a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender's secusity will ot be impaired by the loan assumption and that the risk of a breach of
any covenant or agreement in this Security Instrument is acceptable to Lender. '

To the extent permitted by appliable law, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender ;aay also require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates thewransferee to keep all the promises and agreements made in the Note
and in this Sccurity Instrument. Borrower il continue 10 be obligated under the Note and this Security
Instrument unless Lender releases Borrower in wiiriag.

If Lender exercises the option to require immediat= payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not 'ess than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by’ this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this perlod, Lender niav irvoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrecs to the tetms and ngv=nants contained in this Adjustabie
Rate Rider.

(Seal)
CA L DYER -Borrower

2 (Sealy

-Borrower
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Loan Number 2070-00053683-035

FLOOR RATE RIDER TO SECURITY INSTRUMENT

(For 6-Month LIBOR, 2-Year LIBOR, and 3-Year LIBOR ARM Loan Program Disclosures)

THIS FLCOR RATE RIDER is made this 23RD day of MAY, 2000. and is incorporated into and shall be
deemed to amen< and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument") of the saime date given by the undersigued (the "Borrower") to Decision One Mortgage
Company, LLC (the "iénder") of the same date and covering the property described in the Security
Instrument and located at:

1444 N. MONITOR AVENUE, CHICAGA, ILLINOIS 60651
[Property Address]

AMENDMENT 10O 3%.CURITY INSTRUMENT

1. Section 4.(D) under Additional Covenant A. of tic Adjustable Rate Rider to the Sccurity Instrument is
amended to read and be as follows:

(D) Limits on Interest Rate Changes
The interest ratc I am required to pay at the first Change Date *ill not be greater than 15.85% or less

than 12.85%. Thereafter, my interest rate will never be increased or decreased on any single Change Date
by morte than one percentage point (1.00%) from the rate of interest [ ii2»e heen paying for the preceding
six months. My yearly interest rate will never be greater than a maxuremp rate of 18.85%, or a
minimum, or floor, rate of 12.85%.

2. In the event that the Note i3 ever sold, assigned or transferred to the Fedetal Naiional Mortgage
Association or thc Federal Home lLoasn Mortgage Corporation, this Floor Rate Ridezars expressly its
amended provisions with respect to establishing a minimum, or floor rate, shall thereupor toiminatc and
shall be of no further force and effect. Any such termination of this Floor Rate Rider shall be effzctive as
of the first Change Date to occur after the date of any such sale, assignment or transfer, and thercupon
and thercaftcr the Note shall be in full force and effect in accordance with its original terms as set out in
Section 4.(D) of the Note as if this Floor Rate Rider had never been incorporated into or amended the
Adjustable Rate Rider to the Security Instrument.
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BY SIGNING BELOW, Borrower acknowledges and agrees to the terms contained in this Floor Rate Rider.

N

CATRELL DYER -Borrower

(Seal)

-Borrower

(Seal)

-Borrower
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