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Lender’s addressis 4242 N. Harlem Ave., Norridge, IL 60706

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated June 12, 2000

The Note states that Borrower owes Lender One Hundred Seventy One Thousand Seven
Hundred and no/100 Dollars
(U.S.$171,700.00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than July 1, 2030 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."

(F) "Loar" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under 1ic Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" «ncans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be raecuted by Borrower [check box as applicable):

X] Adjustable Rate Pude: [ Condominium Rider [ Second Home Rider
[ Balloon Rider L] Planned Unit Development Rider [ X 1-4 Family Rider
[_1 VA Rider . L Biweekly Payment Rider [] Other(s) [specify]

(H) "Applicable Law" means all cop*zolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules ana-cizicrs (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Ascccsments” means all dues, fees, assessments, and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transfer of fands, other than a transaction originated by
check, draft, or similar paper instrument, which is initiates “irongh an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instru(:, or-authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, prinv-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire tracefers, and automated clearinghouse
transfers.

(K} "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award o. damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages desciited in Section 5} for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of i1l o any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omiss‘ons as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, o7 F¢fault on,
the Loan.

{(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument,

(O) "RESPA" means the Real Estate Settiement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not quallfy as a "federally related mortgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, with power of sale, the following described property
located in the Co unty [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

LOT 48 it CRAWFORD SQUARE, BEING A SUBDIVISION OF BLOCK 3. 4, & 5 IN
GRANDVIEW. BEING A RESUBDIVISION OF BLOCK 1, 2, AND 3 IN K. K. JONES
SUBDIVISIGH IN THE SOUTHWEST 1/4 OF SECTION 23, TOWNSHIP 40 NORTH, RANGE
13 EAST OF Trz THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel ID Number: 13-23-319-027-0000 which currently has the address of
3336 N. Avers Avenue [Street]
Chicago [Ciyl, Minois 60618  [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected cu, the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the properiy. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is ‘eferred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, e «cept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agrecment"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Leraer may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds-at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unide: PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esuriavzs of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds sh7il ‘e held in an institution whose deposits are insured by a federal agency,
instrumentality, or entiiy (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Ban.. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lewder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to ue paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borréwer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to-Barrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow.as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA /If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acc/rdance with RESPA, but in no more than
twelve monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrowe: shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, bu‘ iu noe more than twelve monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, LerGer shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, iines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessuiaty, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Szction 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only unti! such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage «1 the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amcuots unpaid under the Note or this Security Instrument, whether or not then due.

6. Occvpancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence withii sixty days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrow<r's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wririag, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which arz beyond Borrower’s control.

7. Preservation, Maintzuance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tiic rroperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowe: is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from ateciorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that I<Pdli Or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged *¢-avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection wiii amage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairsard restoration in a single payment or in a series of
progress payments as the work is completed. If the insurzace.or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Birrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and insp:ctions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemenis on-the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyirg such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default it, Guving the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misteading, or inaccurate information or siai=ments to Lender
(or failed to provide Lender with material information) in connection with the’ Loan. Material
representations include, but are not limited to, representations concerning Borrower’s ‘Orcupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Inst uraent. If
(a) Borrower fails 1o perform the covenants and agreements contained in this Security Instrument, (b} there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not lmited to- (2) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and () agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 2%).and benefit the successors and assigns of Lender.

14. Loon Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s dtault, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrur-cn’, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
In regard to any ot'wer fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall-n0*9e construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohitited by this Security Instrument or by Applicable Law.

If the Loan is subject to-a iaw which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any suc’t loon charge shall be reduced by the amount necessary to reduce the
charge to the permitted fimit; and (bj-any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Leraer may choose to make this refund by reducing the principal
owed under the Note or by making a aiiecc-payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepaymeuc without any prepayment charge (whether or not a
prepayment charge is provided for under the Nute}. Borrower’s acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of uny right of action Borrower might have arising out
of such overcharge.

15, Notices. All notices given by Borrower or Lende: i3 connection with this Security Instrument
must be in writing. Any notice to Borrower in connection wih/rkis Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s
notice address if sent by other means. Notice to any one Borrower chall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice addiess shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lepser, Borrower shall promptly
notify Lender of Bortower’s change of address. If Lender specifies a procedure ior reporting Borrower’s
change of address, then Borrower shall only report a change of address througi-thas snecified procedure.
There may be only one designated notice address under this Security Instrument ‘at ar.y_one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to"l'inder’s address
stated herein unless Lender has designated another address by notice to Borrower. iy notice in
connection with this Security Instrument shall not be deemed to have been given to Lender-u:ii actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Censtruction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract ot it
might be sifent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other pary hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable-1.aw provides a time period which must efapse before certain action can be taken, that time
period will k¢ deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to curz given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuan( 1o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of tais/srction 20.

21. Hazardous Suistances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic ¢r hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kersseme, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b} "Environmental Law" means federzl Yaws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental piciection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, uie, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, opror in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property-{a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} which, 'due o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valze of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Troperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normsal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the” Pioperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiedg:, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release ov threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Whnsese Yho Waceclrsar-

Marcia Lukes Mallahan -Borrower

Witnesses:

-/ @v@eg\i“m&@&m (Seal)

R1Chard E. Ma\{ ahan -Borrower

. (Seal) (Seal)
“BoITower -Borrower
{(Seal) X (Seal)
-Borrower -Borrower
(Seal) = (Seal)
-Borrower -Borrower

*Richard E. Mallahan is executing this Mortgage for the sole rarpose
of waving any and all homestead rights.

MALLAN ,M7583478 0007583478 0

@ -6{IL} 199041.01 Page 14 of 15 Form 3014 3/99
®

g9p98GhY

PR ]




UNOFFICIAL COPY

66/€ TLOE uuod / §1406) obed Lo"tr088! I'II)Q-G@
0 Z(}' E 3@ 8/7E845/000 8/7EBS/W NYTTVIW

00/92/L 97359
11 10 BiEig HAnd UEON
1peqe SIejs
W3S WIDI0

sandx 3 ueiseTuno)) AW

000 ‘sung Uit STY) ‘[e35 [EIO1JO PUE Purey AUl I9pUn UALD
"0 198 WAL sos6UInd pue s3sn Ay 10] ‘1B ATRJUNIOA PUE 3I] JIA3/ISY/SIY S8 JUMALILISUT
pres ) palaAl[ap pue paudis Adyy/eys/ay Jey) pedpajmouyoe pue ‘uosiad ur Aep supl aw ar0jaq pareadde
‘JuSWnIsul 3u108a10] 91 0] paquIdsqns (S)aureu asoym (s)uosiad sures a1 g 01 aw 01 umowy Ajruosiad

<

UBYR| B T PJRUILY PUB UBYR||BW S3YNT BLOJRK  Tem Ajmua Aqalay op aeis
pue L)unoa pres 10y pue Ul QN AIBION © ¢ 1

:ss £Jumon) ‘STIONITTI 40 ALV.LS

IPI|SH00




UNOFFICIAL COPY

00458646

QT

@
L6ZL-1ZG(008) - SWHO] IDVDLHOW dWA  sscimn  {Z166) uLS-CID
66/€ 0LLE WHOS ¥ 40 | 9bey
TRE e i JUBWNNS U WHOJIUN BN AAPPRLJ/ee ejuuey - HIAIY AUWYH ¥ -L JLVISILINN
¢ \\
0 8LyE8SL000 B/VEBS/W NYTTVIW

. Auadoid, ay se juawimnsuy A11Inoas Ay} pue Iapry AR, p-1 ST ut
01 PALIJDI AT (PIOYASEST 2 U0 ST JUSUNNISU] AJINIAS Y} JT 181Sa PIOYISEI] Y} JO) TUSWILISU] AILIND3S 303
ut paqusap Auadold oy A 1oe8o) Surogalo) sy Jo [y wAwnnsU] LN A AQ PaIIA0d Auadolg
a1 Jo 1red e UrBWIAX PUB AQ C4pIUINIP 3 [[BYS ‘0121aY) SUOHIPPE puE sjusurdde[dal Surpnpour ‘yorga Jo [
*s3U113400 100]) payoeNe pue Suratzd ‘SI9UIqED ‘SIOLITUT PIYIEIE ‘SPOT UIBLIND PUE SUTELIND ‘SIPEYS ‘SpuIjq
‘SUAAIOE ‘SIO0P ULIO)S ‘SMOPUIM W01S ‘STurume ‘s1a£1p ‘siayses ‘s[esodsip ‘SIoysemysip ‘SIojeradiar
‘saA015 ‘saBuel ‘Syms ‘s1asol0 Imem ‘siveay Iaeam ‘sqm eq ‘Suiqungd ‘smeredde jonuos ssaooe
pue Ljundas ‘stieredde BuysinSunxa pue uonuaaard ary ‘wySy pue are ‘Jarem ‘sed ‘Armosp Furjood
‘Buneay Zunnqnstp 10 Fwifddns jo sasourad 91y Joj asoyy ‘o) paymuy] jou ng ‘Suipnpur ‘Auadold
SN QUM UOLIOUDOY UL PIsn 3¢ O) PIpUauL 14 “pasn 10 ‘U0 ‘Ul PIIBd0] I9YB3IAY IO MOU IJJASOSIEOM
aImjeu AJaAs Jo spood pue sasueljdde ‘sjenrsews Surpnng fuswmnsu] AUNoas oyl Aq paraaoo Auadoig
U1 IMNSUO) os[e reys pue ‘sonduosap Auadold 2yi.n) Mppe ale saxty a1k £3y) jusixa ap o Auadoig
3 0) PagIENE ISJEAIAY 10 MOU SWAN SUIMO[[0] a1 suadradisu] AIUmaag oY) Ul paquasap Auadoid sy
01 uon1ppe Ul "INHWIYLSNI ALTNDES HHL OL LOZM4AS ALYAd0dd TYNOLLIGAV 'V

:SMO[[0] S 32158 PUE JUBUIAOD J27N] JIPUIT PUB JIMOLIOY JUSWINIISU]
AJINDAS Y UL OpeUl SJUAUIAAISE pUue SIUBUIACD 9Y) 0] UOHIPPE U] “SINVNAAOD ATIAVA v-1

[ssaippy Auadoig)
81909 11°06BOLYY 8NUBAY Sdary "N 9£8¢

'1g PaIB0] PUE JUSWINISU] ALINDAS 37} Ul Paquiasap Auadold ay) Suraacd pue aep waIes-su Jo (, Iapua,
o)

uoL1edodJo) ademe|ag e ‘oul “dnody aB6BBIJCH GMAY NIV

01 310N §,JAMOII0Y AIN238

01 (,Jomoliog, ay)) pausIopun ) Aq UdAIF a1ep aures Ay Jo (,JUsWISU] AIINS, ) PIIT AUNAG

10 180, Jo paa( ‘aSeBuol oy Juawaddns pue puswe 01 pauaep 3 [[BYS PUE ol parelodioour st pue

‘ 0002 ‘sunp  jodep UiZl STy apewt St YA A TIAYA -1 SIHL

(Syuay Jo yudWuBIssY)

JHAI ATINVA v-1

9b 985t 00




UNOFFICIAL COPY

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any
governmental body applicable to the Property.

C. SUPORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender’s prior written
permission.

D. RENT LOE3 F.ASURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazards for waichk-insurance is required by Section 3.

E. "BORROWER'’S RiG"iT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower’s occupansy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Yeider’s request after default, Borrower shall assign to
Lender all leases of the Property and all security depnsits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right to mucify, extend or terminate the existing leases and to
execute new leases, in Lender’s sole discretion. As used.ipsthis paragraph G, the word "lease” shall mean
"sublease” if the Security Instrument is on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECcIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to- Jiender all the rents and revenues
{"Rents") of the Property, regardless of to whom the Rents of the Trenerty are payable. Borrower
authorizes Lender or Lender’s agents to collect the Rents, and agrees that ‘eaz2-tenant of the Property shall
pay the Rents to Lender or Lender’s agents. However, Borrower shall receive ‘ue Rents until (i) Lender
has given Borrower notice of default pursuant to Section 22 of the Security Instiumenr:-and (ii) Lender has
given notice to the tenant(s) that the Rents are to be paid to Lender or Lender’s ageat. "his assignment of
Rents constitutes an absolute assignment and not an assignment for additional security oriy-

If Lender gives notice of default to Borrower: (i} all Rents received by Borrower cpailbe held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by /e Security
Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents of the Property; (iii)

MALLAN,M7583478 0007583478 0
Initi
@),57R 19912) Page 2 of 4 " FORM 3170 3/99

9p986t00



UNOFFICIAL COPY

00458646

66/E oﬁ.(e Wi ¥ 4o € aBey (z166) uLS- QD
g@@;:}lemm
0 - 8/¥£85.000 BLVEBSLW NY 1TV

"10SWNNSU] AIUNOAS 3Y AQ papTuIad SIIpSwal a)
Jo Aue ayoAwT ABWI 19pUST PUB JUSUINIY U] AJLIRIS ) 1PUN [ILIIQ B 2Q [[RYS 153Ia1Ul U SBY JOPUYT Yoigm

U1 JUswadaIde 10 3)0u AT Iapun YoesIq Jo J[zjep §,Iamouog ‘NOISIAOYd L'INVAZd-SSOUD ‘1

[y wt pred afe JoawnIsuy
A1Lnoag oY) £q P2IND3S SWNS ) [[B Uy JIBUIULIY J1¢gs Auadord oy Jo stuay Jo jusuraSisse sy, “I9pu]
Jo Apowar 10 g1 197I0 AUB IEPIEAUI JO 1MEJIP AC™ 24TBM IO 2IND 10U [[BYS iUy o uonesdde Luy
"SI0 1jNEJap B UM W) Ae j8 05 op Aeul ‘19A10001 potuindde Ajrerorpnl e 10 syuade s 19puay Jo ‘Ispuay
‘IOAIMOY “Iaamoliog 0} 1[nej3p Jo 3onou 3wald 1ayye 10 s Auadold 9y WIEIUTEWI IO JO [O1UCO SYE]
‘modn 13us 0) paznbal aq 100 [[2YSs ‘Iaarasel paymodde Ajeroipul e 1o s1uafe s,JapuIT 10 ‘IIpUY]
-ydesfered sup sapun
siqdul sy ms1araxa Wolj 13puyT 1waAaId pinoa Jem) e Aue ‘wopiad ou [1m pue ‘patmiopiad jo0u sey pue
512y ) Jo wewudisse 1o1d ATe paINdIXI 10U SBY JIMOLIOG 18Y) SIURLgs: MR §1UASaIdal IamoLIog
*6 UON0ag 03 Juensind JuatInulSE] A)IN2G A1 £Q PAINSAS JIPUXT 07 1aMOLIOF JO SSIUPAIPUL
awodeq [reys sesodind gons loj Japur] Aq popuadxs spury Awe sjuay o Fuiseneo Jo pue Auadorg
o SmSewews pue Jo (010D SUTHE] JO 51500 AT JIA0D 0] JUAIILYINS jou a1e Auadord vl jo s1uay ap J1
*Aanoas se A112401 43 Jo Aosenbapeun
aq 01 se Summoys Aue jnomia Auadord Sy Wwoly paAURp s1joid pue SIUAY A 199j[0L. DU Luadoid gy
aFemews pue jo uotssassod oy 01 pajniodde I9AIIAI B SARY 0) PapINUD 3q [[BYS JIPUT (IA) Pub. [PIAIRcAl
Ajrenzoe syuay oy LU0 10] JUNOJIE 01 I[QET] 3q [[eUS JaA1eaa: paiurodde A[eipnl AUe 10 s1usds s)1opuy]
‘I9pua (A) fULmMnSu] AJUNDAG 9 A PAINDIS SRS o) 01 U pue ‘Auadold A uwe saFIErs. Ao
PUE SIUSILISSISS? ‘SaXe] ‘SUMMUAId 20UeInsuT ‘S1500 JoUeTAUrEW pue Jredal ‘spuoq §,I2A19021 wo sumuuard
‘s33) §,J9A12091 ‘s$aa) s Kowrone ‘0) paywi[ lou g ‘Suipnpul ‘sjusy ap Funoopod pue Auadord o
FurSemew pue Jo jonuoo Fue) jo $1500 a1 61 184y patjdde aq [reqs simafe s Jopua 10 ISpuI Aq PIIOI[[0d
S103Y e “as1sIayio sapiaoid mef a|qeatfdde ssaqun (1) :jireua) ay) 0} PUBIP UINUA S, 13pu] vodn sjuage
§ Jopua] Io Iaspu] o1 predun pue snp s1uay [ Aed [reys Auadorg 2 Jo 1weus) yoea ey s3218e Jamosiog




UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
1-4 Family Rider.

M &M«« (Seal)

'Marcia Lukes.Mallahan Borrower ' -Borrower
Y (Seal) (Seal)

-Borrower -Borrower

(Sea’y (Seal)

-Borrowe: -Borrower

{Seal) (Seal)

-Borrower -Borrower
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day every 12th month thereafter. Each date on which my interest rate could change is called a "Change
Date.”

(B) The Index

Begiuauing with the first Change Date, my interest rate will be based on an Index. The "Index” is the
weekly averzge yield on United States Treasury securities adjusted to a constant maturity of | year, as
made availabic Ly the Federal Reserve Board. The most recent Index figure available as of the date 45
days before each Uliu:ge Date is called the "Current Index."

If the Index is no ‘snger available, the Note Holder will choose a new index which is based upon
comparable information. vhe Note Holder will give me notice of this choice.

(C) Calculation of Chaugrs

Before each Change Date, ike-Note Holder will calculate my new interest rate by adding
Three percentage points-
( 3.0000 %) to the Curier+ Index. The Note Holder will then round the result of this
addition to the nearest one-eighth of one percentasc point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder wiil then determine the amovnt of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe ai the Thange Date in full on the maturity date at my
new interest rate in substantially equal payments. The result ol this calculation will be the new amount of
my monthly payment,

(D) Limits on Interest Rate Changes

The interest rate I am required 10 pay at the first Change Dat will not be greater than
9.5000 % or less than 5.5000 %. Thereafier, my interest rate will
never be increased or decreased on any single Change Date by more than  Tw0
rercentage point(s)
( 2.0000 %) from the rate of interest I have been paying for th< pisceding twelve
months, My interest rate will never be greater than 13,5000 %.
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2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM
COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS
FOLLOW»:

Transtec o' the Praperty or a Beneficial Interest in Borrower. If all or any part of the
Property or any’Intcrest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lende: mav, at its option, require immediate payment in full of all sums
secured by this Security trstrument. However, this option shall not be exercised by Lender if
exercise is prohibited by Agplicible Law. Lender also shall not exercise this option if: (a)
Borrower causes to be submuuiet io Lender information required by Lender to evaluate the
intended transferee as if a newiran were being made to the transferee; and (b) Lender
reasonably determines that Lender’s security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or-agreement in this Security Instrument is acceptable
to Lender.

To the extent permitted by Applicable Lavs.“f.2nder may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption.. Leiider may also require the transferee to
sign an assumption agreement that is acceptable to Lendsr-and that obligates the transferee to
keep all the promises and agreements made in the Note ana)in this Security Instrument.
Borrower will continue to be obligated under the Note anG-this Security Instrument unless
Lender releases Borrower in writing,.

If Lender exercises the option to require immediate payment in'ful’, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not lezs then 30 days from
the date the notice is given in accordance with Section 15 within which Borr¢wer must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums‘prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security irsirument
without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

A../ VQA’ MF (Seal)

Marcia Lunes, Mallahan -Borrower -Borrower
= (Seal) {Seal)

-Borrower ) -Borrower

{Seal) (Seal)

-Bor ower. -Borrower

(Seal) 27 (Seal)

-Borrower -Borrower
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