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WORTGAGE

THIS MORTGAGE IS DATED JUNE 13, 2000, betwee:: ALLISON D NELSON , SINGLE, whose address is 2671
N GREENVIEW AVE UNIT A, CHICAGO, IL 60614 {=ofzrred to below as "Grantor"); and LaSalie Bank N.A,,
whose address is 4747 W, Irving Park Road, Chicago, I £0p41 (referred to below as "Lender").

GRANT OF MORTGAGE, For valuable conslderation, Grantar mortgages, warrants, and conveys to Lender all
of Grantor’s right, titls, and interest in and to the following descrized real property, together with all existing or
subsequently erected or affixed buildings, improvements and Jixtures; all easaments, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (incu:ding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real pioperty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK CTrurly, State of llliinois (the "Real
Property“):

SEE ATTACHED LEGAL DESCRIPTION:

The Real Property or its address Is commonly known as 2671 N GREENVIEW AVEUNIT A, CHICAGO, IL
60614. The Real Property tax identification number is 14-29-302:321 VOL 489.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases oi t!ie, Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercml Code seu.unty interest in
the Personal Property and Rents. ) ot o

DEFINITIONS. The following words shall have the follownng meanings when used in this Mongage Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor' means ALLISON D NELSON . The Grantor is the mortgagor under this
Mortgage.

Guarantor. The word "Guarantor' means and includes without limitation each and all of the guarantors,
sureties, and accommaodation parties in connection with the Indebtedness.

Improvements, The word “Improvements" means and includes without limitation all existing and future

)
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improvements, buildings, structurss, mobile ht-)mes affixed on ihe Real! Propeﬁy. facilities, additions,
roplacements and other construction on the Real Propefty.

Indebtedness. The word “Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender fo discharge abligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in

this Mortgage. At no time shall the principal amount of Indebtedness secured, by the Mortgage, not
including sums advanced to protect the security of the Mortgage, excted" the.note,amount of $32,000.00.

Lender. The word “Lender means LaSalle Bank N.A., its successors and assigns. The Lender is the
mortgagee under this Mortgage.

Mortgage. The word "Mortgage® means this Mortgage between Grantor and Lendert, and includes without
limitation all assinnments and security interest provisions relating to the Psrsonal Property and Rents,

Note. The wora Note" means the promissory note or credit agreement dated June 13, 2000, in the original
principal amount of $82,000.00 from Grantor o Lender, together with all renewals of, extensions of,
modifications of, retiranings of, consolidations of, and substitutions for the promissory note or agreement.

The interest rate on the %iote is 9.240%. The Note is payable in 60 monthly payments of §670.60. The
maturity date of this Mortgzge s June 28, 2005,

Personal Property. The worgs "Personal Property" mean all eguipment, fixtures, and other articles of
ersonal property now or hereafter.owned by Grantor, and now or hereafter attached or affixed to the Real
roperty: together with all accessions.carts, and additions to, all replacements of, and all substitutions for, an

of such property; and together with all oroceeds (including without limitation all insurance proceeds an

refunds of premiums) from any sale or uther disposition of the Property.

Property. The word “Proparty” means cul'actively the Real Property and the Personal Praperty.

Real Property. The words "Rea! Property’ maen the property. interests and rights described above in the
*Grant of Morfgage" section,

Related Documents. The wards "Related Documei's™ mean and include without limitation all promissory
notes, credit agreements, loan agreements, environriental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whather now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future resits, revenues, income, issues, royatties, profits, and
other benefits derived from the Property. LT T

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS-AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYIMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER T¢:S MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgag e, <Grantor shall tpay to Lender all
amdounttﬁ_ sheﬂcured by this Mortgage as they become due, and shall strictly penorra all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Graator's nossession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possession and contra! piand operate and
manage the Property and collect the Rents from the Froperty.

Duty to Malntain, Grantor shall maintain the Property in tenantable condition and promptly periorm all repalrs,
replacements, and mainteénance necessary to preserve its value.

Hazardous Substances. The terms “hazardous waste ' "hazardous substance,” "disposal," 'release," and
“threatened release,” as used in this Mortgage, s_hall have the same meanings as set forth in the
Comprehensive Environmental Rasponse, Compensation, and Liability Act of 1980, as amended, 42 U.8.C.
Section 8601, et seq. ("'L:EF\(:LA"bI the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 (*SAHA"), the Hazardous Materials Transportation Act, 48 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U,S.C. Section 6901, et seq., or other applicable state or Federal laws,
rules, or regulations adopted pursuant o any of the fregoing. The terms “hazardous waste" and "hazardous
substance* shall also inciude, without limitation, petroleum and petroleumn by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the perio¢ of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance b¥ any person on, under, about or from the Property;
(b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed 1o
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, tréatment, disposal,
release, or threatened relsase of any hazardous waste or substance on, under, about o?'from“the'#rﬁpertz_ bg
any prior owners or occupants of the Properg or (lg any actual or threatened litigation or claims of any kin
y any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on,
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under, about or from the Property and (i} any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,

regulations, and ordinances described above. Grantor authorizes Lendsr and its agents to enter upon the
Property to make such inspections and tesis, at Grantor's expense, as Lender mgy deem apgopriate to
determine compliance of the Property with this section of the Mortgadge. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be construed to create any resFonsibility or liability

on the part of Lender to Grantor or to any other parson. The representations and warranties contained herein
are based on Grantor's due diligence n investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future ‘claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and " (b)
agrees to indemnify and hold harmless Lender agamst.aré{ and all claims, losses, liabilities, damages

{.vqnaltles* and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach o

his section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened reledse of a hazardous waste or substancé on the properties. The provisions of this
section of the Mortgage, including the oblltgatlon_to indemnify, shall survive the payment of the Indebtedness
and the satisfazion and reconveyance of the lien of this Mortgage and shall not be affected by Lender's
acquisition of any-nterest in the Property, whether by foreclosure or otherwise.

Nulsance, Waste, ~Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or wasta.ur-or to the Property or any portion of the ProPeny: Without limiting the generality of the
foragoing, Grantor wil not remove, or grant to any other party the right to remove, any timber, minerals
{inciuding oll and gas), sail. gravel or rocK products without the prior written consent of Lender.

Removal of Improvemen:s. Grantor shall not demolish or remove any Ihprovements :?_[dm the Real Proparty
without the prior written conse't-of Lender. As a condition to the removal of any Impfovements, L&nGer m,a}fl
require Grantor to make “arrannements satisfactory to Lender to replace such improvements wit
improvements of at least equal vair.

Lender's Right to Enter. Lender and i agents and representatives mag enter upon the Real Propenty at all
reasonable times to attend to Lende’s inferests and to inspect the Froperly tor purposes of Grantor's
compiliance with the terms and conditionz-ofthis Mortgage.

Compliance with Governmental Reguireraznts, Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hersafter in effect, of alf gove:nmental authorities applicable to the use or occupancy of the
Property, Grantor may contest in good faith a1 such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, sa long as Grantor has notified Lender in writing prior to
domg s0 and so long as, in Lenders sole opinior. Lendefs interests in the Property are not geopardlzed.
Lender may require Grantor to post adequate security or a suraty bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor isav3 unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this £ézann, which from the character and use of the
Property are reasonably necessary to protect and preserve the Progerty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its optior, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lenrar’s prior written consent, of all or any
part of the Rea! Property, or any interest in the Real Property. A “sale or tranrsfzr’ means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or rwuitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract. or by sale, assiciment, or transfer of any
beneficlal interest in or to any land trust holding title to the Real Property, or by any other.ncthod of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability Cornany, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting‘,sthglﬂ_pamership interests
of limited liability company interests, as the case may be, of Grantor. However, this option shaii 0! bd’'eRercised
by Lender if such exercise is prohibited by federal law or by Iliingis law.

'{AA%ES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
ortgage.

Payment. Grantor shail pay when dua (and in all events prior to delinquer]cyz all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Pro%e free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
Inclebtedness raferred to below, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with & ood
faith dispute over the obligation o pay, so long as Lender’s interest in the Property Is not t;e;cn;:n,a\rt.'ilzegd. If 2 lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
lien is filed, within fiteen (15) days affer Grantor has notice of the filing, secure the discharge of the lien, or it
requested by Lender. deposit with Lender cash or a sufficient corporate surety bond or other security
safisfactory fo Lender in an amount sufficient to discharge the lien plus any costs and attomeys' fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall safisfy any adverse judgment before enforcement against the Property,
Grantor shall name Lender as an additional obligee under any surety bend fumished in the contest

Bl5-3 2Z/i0°d 129-l 9(EE-202=ELl4 . ONION3T ¥MNSNOJ-oJd  ERG2:60 QQ-E|-uny




DPEED b 4o
UNOFFICIAL COPY?®7% s s
06-13-2000 MORTGAGE Page 4
Loan No 7401655209 (Continued)
proceedings. )

Evidence of Payment. Grantor shall upon demand fumish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate ﬂ?vemmental official to deliver to Lender at any time
a written statement of the taxes and assassments against the Property.

Notice of Gonstruction. Grantor shall notify Lender at least fifteen {15) days before any.work.is commenced,
any services are fumished, or any materials are supﬁhed to the Property, if any mechanic's.lien, materiajmen’s
iien, or other lien could be asserfed on account of the work, services, or matérials., Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

hPAFIgFEHTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
ortgage. :

Maintenance of Insurance, Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements rii.the Real Property in an amount sufficient to avaid agphcapon of any coinsurance clause, and
with a standara mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form a3 may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage from eac: nsurer containing a stipulation that coverage will not be cancelled or diminishad without a

minimum of ten {1} uays’ prior written notice to Lender and not containing any disclaimer of the Insurer's
liability for failure to 45 such notice. Each insurance policy also shall include an endorsement providing that

coverage in favor of Leracr will not be impaired in any way br any act, omission or default of Grantor or any
other person. Should the Red Propersx at any time become located in an area dem?nated by the Director of
the Federal Emerlganc Management Agency as a special flood hazard area, Granlor agreds to obtain and
maintain Federal Flood Insurance for the full’ unpaid principal balance of the loan and anY prior liens on the

property securing the loan, up to the: maximum policy limits set under the National Flood Insurance Program,
or as otherwise required by Lendei, znd to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shill promptly notify Lender of any loss or damage to the Progerty. Lender
may make proof of loss if Grantor fans t2.do so within fifteen (1 5{ days of the casualty, Whether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the

indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Propertly. If

Lender slacts to apply the proceeds to restorar.n-and repair, Grantor shall repair or replace the damaged or

dastroyed Improvements In 2 manner satisfactcry te-Lendor, Lender shall, upon satisfactory proot of such

expenditure, ?ay or reimburse Grantor from the poceads for the reasonable cost of repair or restoration i

Grantor is not in default under this Morigage. Any procaeds which have not been disbursed within 180 days

after their receipt and which Lender has not committad to the repair or restoration ofsthe Property shall be

used first to pay any amount owing to Lender under this Mort?age then to pay aoccrued interest, -and the

remainder, if any, shall be applied to the pringipal balance of e In .el’:tedness. If Lender holds any proceeds

after payment in full of the Indebtedness, such proceeds shall-o% nald to Grantor.

Unexpired Insurance at Sale. Any unexpirad insurance shzii inure to the benefit of, and Jaass to, the
purchaser of the Property covered by this Morgage at an; trusiea’'s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Prope:ty.

Compliance with Existing Indebtedness. During the period in whic'i zny Existing Indebtedness described
below Is in effect, compliance with the insurance provisions contained i e instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provieions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplicalion of insurance requirement. I
any proceeds from the insurance become payable on loss, the provisions iriihis Morigage for division of
toceeds shall apply only to that portion of the proceeds not payable to tha nholder of the Existing

ndebtedness.

EXPENDITURES BY LENDER. If Grantor fails to comply with anwrovision of this Wrrigage, including any
obligation to maintain Existing indebtedness in good standing as requirea below, or if any acticn or proceeding Is
commenced that would materially affect Lender's interests in the Prp?erty Lender on Granto’s Sahalf may, but
shall nat be required to, take any action that Lender deems appropriate. Any amount that Lendar expends In so
doing will bear interest at the rate provided for in the Note from the date incuired or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b} be added to the
balance of the Note and be apportioned among and be payable with any installment payments to become due
during either SP the term of any applicable insurance policy or (i) the remaining_ term of the Note, or (c) be
treated as a balloon payment which will be due and pa¥a le at the Note's maturity. "This Mortgage also will secure
payment of these amounts. The rights provided for in thig paragraph shall be in addition to any other rights or any
remsdies to which Lender may be entitled on account of the default. Any such action endsr shail not be
construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

XAIAHRRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.
Title, Grantor wamants that: (a) Grantor holds good and marketable title-of record"to the ‘Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Praperty deocription
or in the Existing Indebtedness section balow or in any title insurance policy, title report, or final title opinion
issuad in favor of, and accepted by, Lender in connection with this Mortgage, and  (b) Grantor has the full
right, power, and authority to execufe and deliver this Mortgage to Lender,

Defense of Tltle. Subject to the exception in the paraﬁraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
sommencad that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
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the action at Grantors expense. Granter may be the nominal party in such proceeding, but Lender shall be
entitled to dpam::[pate in the proceeding and t6 be represented in the proceeding by counsel of Lender's own
chaice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Protperty and Granior's use of the Property complies with
all existing applicable laws, ordinances, and regutations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the “Existing
Indebtedness”) are a part of this Mortgage.

Existing Lien. The fien of this Morigage securing the Indebtedness may be secondary and inferior to an
axisting lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
indebtedness and to prevent any default on such indebtedness, any dsfault under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness,

Default. If the payment of an%instaliment. of principal or aréy interest on the Existing Indebtedness is not made
within the time (aquired by fhe note evidencing such indebtedness, or shauld a default acour under the
instrument securinJ such indebtedness and not be cured during ang applicable grace period tharein, then, at
the option of Lenc'sr, the Indebtedness secured by this Mortgage s all become immediately due and payable,
and this Mortgage snell be in default. a

No Modification. Granfor shall not enter into any agreement with the holder of any mortgage; deed. ofdrust, or
other security agreemen’ which has priority over this ortg*aee tc»)y which that agreement is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept

any future advances under ary such security agreement without the prior written consent of Lender.
CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. |. 2! = any part of the Property is condemned bly eminent domain proceedings
or by any Froceedmg or purchage i lien of condemnation, Lehder may at its élection require that all or any
ortion of the net proceeds of the award bs applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the oward shall mean the award after dpayment of all reasonable costs,
expenses, and attorneys' fees incurred by .¢'ider in connection with the condemnation.

Praceedings. |f any proceeding in condemitato:i is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action” and obtain the award.
Grantor may be the nominal Party in such proceszding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
caage_ tot_ e delivered to Lender such instruments as ray be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVEA#WMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of thie Mortgage:

Current Taxes, Fees and Charges. Upon request by Lenc2:, Grantor shall execute such documents In
addition to this Mortgage and taka whatever other action is requesied by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for al! tixes, as described below, together
with all expenses incurred in recordlrag, erfecting or eontinuing this nmzrtzage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or regisiuring this Mortgage.

Taxes. The following shall constitute taxes to which this section applles:” [2)-a s{gecific tax upon this type of

Mortﬁa&e or upon all'or ang part of the Indebtedness secured by this Mort aga: } a specific tax on Grantor

which Grantor is authorized or required to deduct from payments on the Indebtat'ness secured by this type of

Mortgage; (c) a tax on this type of Morta\age charPaable against the Lender or the tuider of the Note; and (d)

% sp?cn ic tax on all or any portion of the Indebtedness ar on payments of “principal and interest made by
rantor.

Subsequent Taxes. If any tax to which this section appliss is enacted subsequen® *2 the date of this
Mortgage, this event shall have the same effect as an Event of Default {as defined below\, 2nd Lender may
axercise any or all of its available remedies for an Event of Default as provided below uniess. Grantor either
[a_) pays the tax before it becomes delinguent, or f‘b) contests the tax as provided above in the Taxes and
tlalr.'ns saecﬁon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
0 Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a security agreement to, the extent any of the Property
constitutes fixtures or other personal prcg:ertry, and Lender shall have all of the rights of a secured party under
the Uniform Gommercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lenders security interest in the Rents and
Personal F{ropert;;. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Morigage as_a financing statement. Grantor shall reimburse Lender for all expenses incurred in pertecting or
continuing this security interest. Upon default, Grantor shall assemble the Persanal Property in a manner and
at a place reasonably convenient to Grantar and Lender and make it available to Lender within three {3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender {secured party), from which information
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concaming the security intorest granted by this Morigage may be obtained (each as required' by the Uniform‘
Commercl%l Code), arg as statec? on the first page of %hn% Mort!g,yage. ( y

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating-to further, assuranges and
attorney-in-tact are a pan of this Mortgage. )

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor wili make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designes, and when

requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and In such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,

security deeds, security agreements, financing statements, continuation statements, instruments of turther
assurance, certificates, and other documents as may, in the sole opinion of Lender, be nacessary or desirable
in order to effectuate, complete, perfect, continue, or Rreqerve (gf the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b) the liens and security interests created by this Mortga%e
on the Property, whether now owned or hereafter acquired by Grantor, Unless prohibited by law or agreed 1o
the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses incurred in

connection with-{ine matters referred to in this paragraph.

Attorney-in-Facr. -If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and i1 *he name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irevacably appoinis Lender as Grantor's attorney-in-fact for the purpose of making, oxecuting, dellv.enn%,
filing, recording, and de.ng all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters rsferred to in the preceding paragraph.

FULL PERFORMANCE. I Grantcr pays all the Indebtedness when due, and otherwise parforms all the obligations
imposed upon Grantor under this 'Acrtgage, Lender shall execute and deliver to Grantor a suitable satisfaction of

this Morigage and suitable staiements of termination of any financing statement on file evidencing Lender’s

security interest in the Rants and the Personal Property, Grantor will Pay. if permitted by applicable law, any

reasonable termination fee as determined py Lender from fime to time. |f, however, payment is made by Grantor,
whether volunta.nh{ or otherwise, or by guaranior or by any third party, on the indebtedriess and thereafter Lender

is forcad to remit the amount of that paymunt (a) to Granfor's trustee in bankruptm; or to any similar person under
any federal or state bankrupticy law or [aw for ine relief of debtors, (b) by reason of any judgment, decree or order
of any court or administrative body having jurisciciion over Lender or any of Lender’s prope dy or {¢) by reason of

any seftlement or compromise of any ¢laim ra=dz by Lender with aoqy claimant (including without limitation

Grantor), the Indebtadness shall be cansidered unpid for the purpose of enforcement of this Mortgage and this

Mortgage shall continue to be effective or shall be reinstaled, as the case may .be,- notwithstandipg any
cancellation of this Mortgage or of any note or other ins.rument or agreement evidencing the Indebtedness and the

Property will continue td secure the amount repaid or recovered to the same extent as if that amount never had

been originally received by Lender, and Grantor shall be Gound by any judgment, decree, order, settlement or

compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall Crostitute an event of default ("Event of Default’)
under this Mortgage:

Default on Indebtedness, Failure of Grantor to make any paymentwhan due on the Indebtedness.

Default on Other Payments. Failure of Grantor within the time -required by this Moﬂgf'?age to make agmfv
payment for taxes or insurance, or any other payment necessary to provent filing of or to effect discharge

any lien.

Compliance Default. Failure of Grantor to compH with any other term, obiqation, covenant or condition
~ contained in this Mortgage. the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished te Lender by or on behaf of
Grantor under this Mon&agq, the Note or the Related Documents is false or raisi.ading in any material
respect, either now or at the time made or furnished.

Defectjve Collaterallzation. This Mongage or any of the Related Documents ceases fo-ua in full force and
effect (including failure of any collateral documents to create a valid and perfected security.intaeest or fien) at
any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, any typa of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by ‘or against Grantor,

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding. self-help, repossession or any other method, by any creditor of Grantor or by any governmental

agency against any of the Property. However, this subsectiori shall not apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceedm&, provided thaf Grantor gives Lender written notice of such claim,and fumishes reserves

or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period ‘provided therein, lncludlnﬁ without limitation
|ar:y agreement concerning any indebtedness or othef obligation of Grantar to Lender, whether existing now or
ater.

Exleting Indebtedness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to fareclose any
existing lien on the Property.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
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Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remediés, in-addition- to-any other
rights or remedies provided by law:

Accelerate Indebtedness, Lender shall have the right at its option without notice to Grantor to declare the
entire Igcgebtegness immediately due and payable, including any prepayment penaity which Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Praperty and
collect the Rents, including amounts past due and unpaid, and apply the het proceeds, over and above
Lenders costs, apainst the Indebtedness. In furtherance of this riﬁht, Lender may require any tenant or other
user of the Proper'v to make payments of rent or use fees directly 10 Lender. if the Rents are collected by
Lender, then Gran‘or irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
raceived in payment thareof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by ténants or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments ar: riade, whether or not any proper grounds for the demand existed. Lender may
exercise fts rights under 1z sbparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. " L.ender shall have the right o be Pplaced as mortgagee in Fossession or to have a
receiver appointed to take pussessian of all or any part of the Property, with the power to protect and preserve
the Property, 10 operate the Prop:rh rt.-ecedmg foreclosure or sale, and to collect the Renis from the Property
and apply the proceeds, over and above the cost of the recelvership. against the Indebtedness. The
monqafgae in possession OF receiver na; serve without bond if permiited by law. Lender's right to the
apé:on ment of a raceiver shall exis: whether or not the apparent value af the Property exceeds the
Indebtedness by a substantial amount. Eripioyment by Lender shall not disqualify a person from gerving as a
receiver,

Deficiency Judgment. |f permitted by appiz:tle law, Lender may obtain a judgment for any deficiency
remaining In the Indebtedness due to Lender after anplication of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights 4nii remedies providad i this Martgage, or the [Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicabie law, Grantor hereby waives any and all right to
have the property marshafled. In exercising its rights and rereuas, Lender shall be free to segll all or any part

of the Property togather or separately, in one sale or by separaty cales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of tha timz and place of any public sale of the
Bersonal Property or of the time after which any private sale or otnsr intended disposition of the Personal
Property is to be' made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Waiver: Eiection of Remedies. A waiver by any party of a breach of a piovision of this Mortgage shall not
constitute a waiver of or prejudice the Eargf's rights otharwise to demand strict compliance with thal provision
or ang other provision. Election by Lender to pursue any remedy shall not exciuus pursuit of an other
remedy, and an election to make expenditures or take action to perform an obligatior: nf Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a £ei=wlt and exercise its
remedies under this Mortgage.

Attarneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the court may addudge reasonzbic as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
Faragraph inciude, withaut limitation, however subject to any limits under applicable law, Lender's attorne¥s'
ees and Lender's legal expenses whether or not ‘there is a lawsult, including attorneys fees for bankruptcy
proceedings (including efforts to modify or vacate any automatic stay or |n;unct|on?, appeals and any
anticipated post-judgment coliection services, the cost of searchlngi. records, obtaining title reports (Ing!udmg
foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

4,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without lim3ation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile (unless
otherwise required by law). and shall be effective when actua|1¥ delivered, or when deposited with a natnpna.il¥
recognized overnight courier, or, if mailed, shall be deemad effective when deposited in the United States mail firs
class, cortified or registerad mail, postage prepald, directed to the addresses shown near the beginning of this
Morigage. Any party may change its address for notices under this Mortgage by giving formal written notice to the
other parties, specifying that the purpose of the notice is to chqn%a the party’s addréss. All copies of noticas of
foreclosure from the holder of any lien which has priarity over this Mortgage shall be sent to Lender's address, as
shown near the beginning of this Martgage. For notice purposes, Grantor agrees to keep Lender informed at all
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times of Grantor's current address. -
MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a past of this Mortgage:

Amendments. This Mortgage, together with an¥ Related Documents, constitutes the entire understanding and
agresment of the parties as to the matters set forth in this Morigage. No alteration of or amendment to this

ongage shall be effective unless given in writing and signed by the party or parties sought to be ¢harged or
bound by the alteration or amendment.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of
lillnois. This Mortgage shall be governed by and construed In sccordance with the laws of the State of
lliinois. .

Caption Headings. Caption headings in this Morigage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estale {n ;cri.e Ta*q_r,erty at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender v

N n o, .
Severability. If & rourt of competent jurisdiction finds any provision of this ‘Mortgage 1o -be<inualid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to aiy o'her persons or circumstances. |f feasible, any such oftending rovision shall be
deemed to be madified o k2 within the limits of enforceability or validity; however, it the o ending provision
cannot be so modified, it sh=ii e stricken and all other provisions of this Mortgage in all other respacts shall
remain valld and enforceable.

Succeszors and Assigns. Subjsci te the limitations stated in this Mortgage on transfer of Grantor's interest,
this Mortgage shall be binding upci 4nd inure to the benefit of the Gpar'nes. their successors and assigns. !f

ownership of the Property becomes vesied in a person other than Grantor, Lender, without notice to Grantor

may deal with Grantors successors witl_reference to this Mortgage and the Indebtedness by way of
}oab%aradnce or extension without releasio Grantor from the obligations of this Mortgage or liability under the

ndebtedness.

Time Is of the Essence, Time Is of the esseric in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hersbv releases and waives all rights and benefits of the
homestead exemption laws of the State of fllinois a< to ull Indebtedness secured by this Mortgage.

Walvers and Consents. Lender shall not be deemed o have waived any rights under this Mortigage {or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exemusnn?han rrght shall operate as a waier of such right or any other right. A waiver by

any party of a provision of this Mortgage shall not constitute & w.iver of or |\E)rejugilce the party’s right otherwise

to demand strict compliance with that provision or any other orovision. No prior waiver by Lender, nor any

course of dealing between Lender and Grantor, shall constitulz ‘a waiver of any of Lenders n hts or any of

Grantar's obligations as to any future transactions. Whenever consent ty Lender is required in this Morigage,

the grantin such consent by Lender in any instance shall not conetitite continuing consent to subsequent

instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF TH'S MORTGAGE, AND GRANTOR
AGREES TO ITS TERM P s

SRS TIPS

GRANTOR:

NI/

ALLISON D NELSON

i e e
- ——
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INDIVIDUAL ACKNOWLEDGMENT, a...
7 "OFFICIAL SEAL™
STATE OF /INOLs ) MELINDA LENA ARCE  §
) ss NOTARY PUBLIC STATE OF ILLINOIS};
COUNTY OF ﬁoo 14 ‘ My Commission Expires 11/02/2003 :

On this day before me, the undersigned Notary Public, personally appeared ALLISON D NELSON, to me known to
be the individual described in and who executed the Mortgage. and acknowiedged that he or she signed the
Mortgage s his or her free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my band and officjal seal this /.37 day of //66&1( , 20 OO,
Residing a (’ Acag/)

Notary Public in and for the ‘tate of TLLINOT S

] 'Og,'moa

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.23,(C) Concentrex 2000 All rights reserved.
(IL-G03 LP186880.LN R1.0VL] ...

A

My commission expires

AL T T Y "1"‘@
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TITLE SERVICES REF # 718688  BORROWER: NELSON
Tel: 847.884.6734
Fax: 847.884.7418

EXHIBIT “A” LEGAL DESCRIPTION

PARCEL 1: LOT 1 IN TAMERLANE PHASE 3 SUBDIVISION, BEING A RESUBDIVISION OF PART
OF THE SOUTHWEST . OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: PERPETUAL NON-EXCLUSIVE EASEMENT TO AND FOR THE BENEFIT OF PARCEL 1
FOR INGRESS AND EGRESS IN, TO, OVER AND ACROSS LOT 12 AS CREATED AND SET OUT IN "
THE PLAT OF SUBDIVISION RECORDED MARCH 20, 1992 AS DOCUMENT NUMBER 92184810, e
LOT 49 AS CREATED AND SET OUT IN THE PLAT OF SUBDIVISION RECORDED DECEMBER 28, '
1989 AS DOCUENT NUMBER 89614947 AND RE-RECORDED AS DOCUMENT NUMBER
89622232, AND '.0OT 24 AS CREATED AND SET OUT IN THE PLAT OF SUBDIVISION RECORDED
NOVEMBER 13, 1232 AS DOCUMENT NUMBER 92848978 AND FURTHER AMENDED BY
DOCUMENT NUMBEI(S 33444280 AND 93621858.

FEFFFE

~ -

e sndsdasmizesei
FEEpEETs
B £5 M-
-l

= OF REPORT

&=
¥

FEEEFE

= E T

- e
-~ -

The information provided on this report is limited to the period of time that the current owner has held title, as
shown above and is provided for the sole use of the named party. This is not a title insurance policy, guarantee, or
opinicn of title, and should not be relied upon as such.

Specialty Title Services, Inc.  All Rights Reserved 6/2/00




