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This Mortgage prepared by: Dav.d.¢ Hyde
4800 N. Har'am Avenue
Harwood Helyhts, lilinois 60656

CONSTFUCTION MORTGAGE

THIS MORTGAGE IS DATED JUNE 16, 2000, betviean 2302 W. Belmont LLC, whose address is 726 W.
Hutchinson, Chicago, IL 60613 (referred to below as "Grantor"); and Parkway Bank and Trust Company,
whose address is 4800 N. Harlem Avenue, Harwood Heigbis, I 60706 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grarior mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and 1o the following descrioed real property, together with all existing or

. subsequently erected or affixed buildings, improvements and 7ixtures;, all easements, rights of way, and

appurtenances; all water, water rights, watercourses and ditch rights'(including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the reei broperty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook Cuuriy, State of llinois (the "Real
Property"):

Lot 29 in Block 2 in the subdivision of Block 45(except the South 266 fect of the West 218 feet) in
Section 19, (except the Southwest 1/4 of the Northeast 1/4 of the Southeast 1/4 of the Northwest 1/4
and the East 1/2 of the Southeast 1/4) Township 40 North, Range 14, Ezst of the Third Principal
Meridian, in Cook County, lllinois.

The Real Property or its address is commonly known as 2302 W. Belmont, Chicago, IL. 60613. The Real
Property tax identification number is 14-19-328-029-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor" means 2302 W. Belmont LLC. The Grantor is the mortgagor under this
Mortgage.

Guarantor. The word "Guarantor' means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.
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foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
{including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender to replace such Improvements wit%
Improvements of at least equal value.

Lender’'s Right to Enter. Lender and its agents and representatives maa/ enter upon the Real Property at all
reasonable times to attend to Lenders interests and to inspect the Property for purposes of Grantor's |
compliance with the terms and conditions of this Mortgage. ‘
|
|

Compliance with Governmental Requirements. Grantor shall promptlr comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate
appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender's sole
opinion, Lender’. interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Crantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addiior *n those acts set forth above in this section, which from the character and use of the
Property are reasonalily necessary to protect and preserve the Property.

DUE ON SALE - CONSENT SY. LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage ‘upor the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interect in the Real Property. A "sale or transfer" means the conveyance of Real
Property or any right, title or interosi wherein; whether legal, beneficial or equitable; whether voluntary or
invaluntary; whether by outright sale, deed; Installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) y2ars, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holdirigritia to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a caiparation, partnership or limited liability company, transfer also
includes any change in ownership of more than twen.y-fiva.percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may te, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by Ilinais law.

.I{IIAﬁES AND LIENS. The following provisions relating to the tzxes and liens on the Property are a part of this

ortgage.
Payment. Grantor shall pay when due (and in all events priov to delinquencyg all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied.against or on account of the Property,
and shall pay when due ali claims for work done on or for services ‘endered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having rilority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessmieits not due, and except as otherwise
provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Propeny'is nottjeopardize_d. If a lien
arises or is filed as a resuft of nonpayment, Grantor shall within fifteen (15) days afier the lien arises or, if a
lien is filed, within fifteen (15} days after Grantor has notice of the filing, secure the distharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety-uead. or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and atorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any coritest, Grantor shall
defend itself and Lender and shall satuscfiy.any adverse ]udgment before enforcement agairsi, the Property.
Grantor shall name Lender as an addtional obligee under any surety bond furnishea-in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien, materialmen’s
lien, or other lien could be asserted on account of the work, services, or materials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

ngPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

ortgage.
Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Grantor shall also procure and maintain comprehensive
general liability insurance in such coverage amounts as Lender maY reauest with Lender being named as
additional insureds in such liability insurance policies. Additionally, Grantor shall maintain “such other

00459070

insurance, including but not limited to hazard, business interruption” and boiler insurance as Lender may
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Loan No 10 (Continued)

Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may De the ‘nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
ca?tseg tot.be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recordlrgjg, ﬂerfectmg or continuing this Mortgage, Including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (a) a sgecific tax upon this type of

Mort age or upon all or any part of the Indebtedness secured by this Mortgage; (b) a specific tax on Grantor

which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of

Mortgage; (c} atux on this type.of Mon%age chargeable against the Lender or the holder of the Note; and (d)

% spetzm ic tax on-ail_or any portion of the Indebtedness or on payments of principal and interest made by
rantor.

Subsequent Taxes ! any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shail have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its avai'able remedies for an Event of Default as provided below unless Grantor either
(a) pays the tax before it bacomes delinquent, or f_b)_ contests the tax as provided above in the Taxes and
Llelrjs %ectlon and deposits wit"Lender cash or a sufficient corporate surety bond or other security satisfactory
to Lender.

SECURITY AGREEMENT; FINANCINC STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgrge.

Security Agreement. This instrument siaii constitute a security agreement to the extent any of the Property
constitutes fixtures or other personal prc()jaer‘.ty, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended fior.ime to time.

Security Interest. Upon request by Lender, Cranter shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and

Personal Property. In addition to recording this Merfoage in the real property records, Lender may, at any

time and without further authorization from Grantor, file exacuted counterparts, copies or reproductions of this

Mortgage as a financing statement. Grantor shall reimburss Lender for all expenses incurred in perfecting or

continuing this security interest. Upon default, Grantor shall’assemble the Personal Property in a manner and

at a place reasonably convenient to Grantor and Lender andraje it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lendzr (secured ﬁarty), from which information
concerning the security interest granted by this Mortgage may be obtaired (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions reiating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Leriaar, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when

requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case 'nay be, at such times

and in such offices and places as Lender may deem appropriate, any and all such morigages, deeds of trust,

security deeds, security agreements, financing statements, continuation statements, nsiruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable

in order to effectuate, complete, Dperfect, continue, or ﬂreserve (a) the obligations of Grantu/ under the Note,
this Mortgage, and the Related Documents, and (b} the liens and security interests created oy this Mortgage
as first an ?rlor liens on the Property, whether now owned or hereafter acquired bz Grantor. Unless

prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs

and expenses incurred in connection with the matters referred to in this paragraph.

Attornefy-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination of any financing statement on file evidencing Lender’s
security interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable law, any
reasonable termination fee as determined by Lender from time to time. It, however, payment is made by Grantor,
whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lender
is forced to remit the amount of that payment (a) to Grantor's trustee in bankruptcy or to any similar person under
any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's property, or (c) by reason of
any settlement or compromise of any claim made by Lender with any claimant (including without limitation
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Property is a leasehold interest and such property has been submitted to unit ownership, any failure of Grantor
fo fpen‘orm any of the obligations imposed on Grantor by the lease of the Real F?ropert¥ rom its owner, any
default under such lease which might result in termination of the lease as it pertains to the Real Property, or
any failure of Grantor as a member: of an association of unit owners to take any reasonable action within
Grantor's power to Frever_\t a default under such lease by the association of unit owners or by any member of
the association shall be an Event of Default under this Mortgage.

MISCELLANEQUS PROVISIONS. The "following miscellaneous provisions are a part of this Mortgage:

Amendments.  This Mortgage, together with an¥ Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortglage. No alteration of or amendment to this
ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment. '

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish to

Lender, upon request, a certified statement of net operating income received from the Property durin

Grantor's previnus fiscal year in such form and detail as Lender shall require. “Net operatin% income" shal

tmhea'r; all ?task receipts from the Property less all cash expenditures made in connection with the operation of
e Property.

Applicable Law. “his Mortgage has'been delivered to Lender and accepted by Lender in the State of
llinois. This Mor(za2 shall be governed by and construed in accordance with the laws of the State of
lllinois. ‘ :

Caption Headiriﬁgs: Caption’ headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define th provisions of this Mortgage.

Merger. There shall be no merie’ i the interest or estate created by this Mortgage with any other interest or

estale in the Property at any tim< held by or for the benefit of Lender in any capacity, without the written
consent of Lender. S

Multiple Parties. All obligations of Grarior under this Mortgage shall be joint and several, and all references
to Grantor shall mean each and every-Grantor. This means that each of the persons signing below is
responsible for all obligations in this Mortgaze.

Severability. |If a court of competent jurisciction. finds any provision of this Mort?age to_be invalid or
unenforceable as to any {Jerson or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstarsss. |If feasible, any such offending provision shall be
deemed to be modified to be within the limits of enfnrreability or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all other pravisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigbns. Subject to the limitations stated/in this Mortgage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit.ci the parties, their successors and assigns. |

ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Mcrigage and the Indebtedness by way of
{oab%?r%nce or extension without releasing Grantor from the obligaticn< uof this Mortgage or liability under the

ndebtedness.

Time Is of the Essence. Time is of the essence in the performance of this ivicitgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives, all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by-in's Mortgage.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTZNT PERMITTED UNDER
735 ILCS 5/15-16011(% AS NOW ENACTED OR AS MODIFIED, AMENDED OFt 2EPLACED, OR ANY
SIMILAR LAW EXISTING NOW OR AFTER THE DATE OF THIS MORTGAGE, ANY ‘AND ALL RIGHTS OF
REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF OF ANY OTHER PERSCNS PERMITTED TO
REDEEM THE PROPERTY.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage {or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in e_xgarmsm? .anxﬂ right shall operate as a waiver of such right or any other right. A waiver by

any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the party’s right otherwise

to demand strict compliance with that provision or any other Provismr_l. No prior waiver by Lender, nor any

course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of

Grantor's obligations as to any future transactions. Whenever consent by Lender is required in this Mortgage,

the granting of such consent by Lender in any instance shall not constitite continuing consent to subsequent

instances where such consent is required.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIOCNS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
2302 W. Belmont LLC

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

i
STATE OF % y IV )

) ss

COUNTY OF ﬂﬂ/ ) )

On this / % day of SJU}L. . 20 o0 , before me, the undersigned Notary Public, personally

appeared Jay’Hausler, Manager of 2302 . Zalmont LLC, and known to me to be member or designated agent
of the limited liability company that executed t-e-Mortgage and acknowledged the Mortgage to be the free and
voluntary act and deed of the limited liability coimpany, by authority of statute, its articles of organization or its
operating agreement, for the uses and purposes thersin mentioned, and on oath stated that he or she is
authorized to execute this Mortgage and in fact executed the Mortgage on behalf of the limited liability company.

By H?j—i A0 KUJC(YLM Flesiding at M‘OU/(W '1 '
Notary Public in and for the State of I@(/ﬂ@’( S W FICIAL SEAL" J
My commission expires U | 1 | , A‘“i

v
NOTARY PUBLIC STATE OF ILLINOIS 8
ciros 04/29/20038
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