A

,\h | UNOFF'C'AL CO1F;02 Blflfggflaof

RECORD AND RETURN TO

i2

2000-06-22 12:43z22
Cook County Recorder 43,30
THE LENDING GROUP, INC.
650 NAAMANS ROAD, SUITE 101
CLAYMONT, DE 19703

A

463078_ /

ce Corporatian
)
)
4

(Space Above This Line For Recording Data)

MORTGAGE

LOAN ID# CW000001 ‘

Lawyers Title Insuran

THIS MORTGAGE (“Security Instrument”) is #ivenon ~ JUME 13TH, 2000. The mortgagor 1=
FINDELL SLUSHER Gncl Trant Slusher hiwdoand ¢ l»*%A.

{*Borrower™).
This Seeurity Instrument is given to THE LENDING GROUP, INC,
. which
is organized aid existing under the laws of THE STA'E OF ILLINOIS . and whose address is
2300 N. BARRINGTON ROAD, SUITE 300, HOPFMAY ZITATES, I, 60195 ("Lender"),
Borrower owes Lender the priscipal sum of NINETY SIX THoUZAND AND NO/100- - - < - - - . o . _ -

-------- Dollars (U.S. $ 96,000.0C ). This debt is evidenced by Borrower's note
dated the sayne datc as this Security Instrument ("Note™), which provides for montbly payments. with the full debt, if not
paid earlier. due and payableon JULY 15T, 2010 . This S/zrity Instrument secures to Lender: (a) the
tepayment of the debt evidenced by the Note, with mterest, and all renewals, e-tensions and modifications of the Note:
(b) the payment of all other sums, witl intetest, advanced ynder paragraph 7

to pivtert the secunty of this Secutity
tastrument: and (c) the performance of Bortower's covenants and agreements under *hi, Sccutity [nstrument and the
Note. For this purpose. Borrower does hereby mortgage. grant and convey to Lendet the flinwing described property
located in

COOK County, llinois:
PIN #29-14-148-027
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LAWYERS TITLE INSURANCE CORFORATION

00463078

SCHEDULE A CONTINUED - CASE NO. 00-00605

LEGAL DESCRIPTION:
Lot 2 {except the Nortli . foot thereof) in 4th Addition to Almar Meadows, being a

Subdivision of part of tie West 1/2 of Section 14, Township 36 North, Range 14, East of
the Third Principal Meridian, . lying North of the Little Calumet River, according to the
plat thereof registered in the 0Office of the Registrar of Titles on February 8, 1967 as
Document Number 2311175, in Coclr County, Illinois.

SCHEDULE A - PAGE 2
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which has the address of 15740 INGLESIDE _LZOL gﬁé‘gwg

| [Street] {City)
lllinois  gp419 ("Propenty Address™);
{Zip Codel

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafter 2 part of the property. All replacements and additions shall alse be covered
by this Security Tostrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record.
Borrower watrants and will defend generally the title to the Property against all claims and demands. subject to any
cncumbrances of record.

THIS SECURITY 4NSTRUMENT combincs uniform covenants for natienal use and non-uniform covenants with
limited vatiations by jurisd'ction 10 constitute 2 unifortm security instrument covering rcal property.

UNIFORM COVENANTS.  Portower and Lender covenant and agree ax follows:

1. Payment of Principal and Ir#:rest; Prepayment and Latc Charges. Borrower shall promptly pay when due the
principal of and intcrest on the debt evidunied by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Incurance. Subréct 1o applicable law or to 2 written wajver by Lender. Borrower shall pay
to Levder on the day motithly payments are due-«n3er the Note, until the Note is paid in full. a sum ("Funds®) for: (a)
yearly taxes and assessmehts which may attain priczio-over this Security Instrument as 2 lien on the Property; (b) yearly
leasehold payments or ground rents on the Property. 1§arv: (c) yearly hazard ot Propetty insurance premiumns: (d) yearly
flood inisurance premuurs, if any; (e) yearly mortgage inturanes premiurus, if any: and (f) any sums payable by Borrower
10 Lender. in accordancc with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums.
These items are called “Escrow Jtems.” Lender may, at any time, iollect and hold Funds in an amount not to exceed the
maxirmim amount a Lender for a federally related mortgage loan My require for Borrowet's escrow account undet the
federal Real Estate Settlement Procedures Act of 1974 as amended frori time to time, 12 U.S.C. § 2601 er seq.
("RESPA"), utiless another law that applies to the Funds sets 2 lesser artcuri. If so. Lender may. at any time. collect
and hold Funds in an amount not to exceed the lesser amount. Lender m» estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow item; or othcrwise in accordance with
applicable law.

The Funds shall be held in an institution whose deposits are Insured by a federa, agecy. instrumentality. or entity
(including Lender. if Lender is such an institution) ot in any Federal Home Loan Bank, Yender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for bolding and applying the Furds, amually analyzing the
escrow dccount. or verifying the Escrow Ttems, unless Lender pays Borrower interest on the Tunds and applicable law
permuts Lendet to make such a charge. However, Lender may require Borrower to pay a one-tim ch'ree for an
indcpendent real estate tax reporting service used by Lender in connection with this loan, unless appiicaie law provides
otherwise. Unless an agreement is made or applicable law requires interest to be paid. Lendet shall not te requited to
pay Borrowcr anty interest or earnings on the Funds. Borrower and Lender may agtee in writing. however, shat interest
shall be pand on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Fuuds, showing
credits and debits to the Funds and the putpose for which each debit to the Punds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument.

If the Funds held by Lender cxceed the amounts permitted to be held by applicable law. Lender shall account to
Borrower for the excess Funds m accordance with the requirements of applicable law. I the amount of the Funds held
by Lender at any time is tot sufficient to pay the Escrow Items when due, Lender may 5o notify Borrower in writing.
and. in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up
the deficiency i no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all surms securcd by this Security Instrument. Lender shall promptly refund to Borrower any
Funds held by Lender. If under paragraph 21. Lender shall acquire or sell the Property. Lender. prior to the acquisition
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LOAN ID# CW000501
or sile of the Property. shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the
sums secured by this Security Instrumnent,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender wnder
paragraphs 1 and 2 shall be applied: first. to any prepayment charges dtte unider the Note: second, to amounts payzble
under paragraph 2, third. to mterest due; fourth, to printipal due; and last, 10 any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents. if any,
Borrower shall pay thesc obligations in the manner provided in paragraph 2. or if not paid in that manger. Borrower shall
pay them on time directly to the petson owed payment. Borrower shall promptly furnish to Leader all notices of amounts
to be paid under this paragraph. 1f Borrower tuakes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shal! pi~:nptly discharge any hen which has priority over thix Security Instrument unless Borrower: (a)
agrees in writing to th perment of the obligation secured by the lien in a thanner acceptable to Lender: (b) contests in
good faith the lien by, or Aefonds against enforcement of the lien in, legal proceedings which in the Lender's opinion
opcrate to prevent the enfurceinent of the hen; of (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien 12 \piz Security Instrument. [f Lender determines that any part of the Property is subject to
a tien which may attain priority ovrs fizis Security Instrument, Lender may give Botrower a notice identifying the Licn.
Borrowcr shall satisfy the lien or tak-2 one or more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Brirower shall keep the improvements now existing or hereafter erected on the
Property insuted against loss by fire, hazards ircluced within the tetm “extended coverage™ and any other hazards.
including floods or flooding, for which Lender requitvs insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance <urier providing the insurance shall be chosen by Borrower subject
to Lender’s approval winch shall not be unreasonably wit’:+=1d. If Borrower fails to maintain coverage described above.
Lender may. at Lendet's option. obtain coverage to protect Leudar's rights in the Property in accordance with paragraph
7

All insurance policies and retiewals shall be acceptable to Lendv.r.and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and rettewals. If Loadze requires. Borrower shall promptly give to Lender
all receipts of paid premiums and renewa) votices. In the cvent of losa. Liortower shall give prompt notice 1o the
insurance cartier and Lender. Lender may make proof of toss if not mad: rromptly by Borrowet.

Utless Lender and Borrower otherwise agree in writing, insurance proveeds -all be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible an{ Leirer's security is not lessened. If the
restoration or repais is not cconomically feasible or Lender's security would be lessircd, the insurance proceeds shall be
applied to the sums secured by this Secufity Instrument. whether or hot then. due. wi 475 #xcess paid to Borrower. If
Borrower abandons the Property. of does ot answer within 30 days a notice from Lender *Lat- the insurance cartiet has
offeted to settle a claim, then Lender tay collect the insurance proceeds. Lender may use the proceeds to repair or
festorc the Property or to pay sums securcd by this Secutity Instrument, whether or not then due. The 30-day petiod will
begin when the notice is given.

Unless Lender and Borrower otherwisc agree in writing, any application of proceeds to principal sa7%i not extend or
postpone the due date of the monthly payments referred to in paragraphs t and 2 or change the amount r¢ *5e payments.
If under paragraph 21 the Property is acquired by Lender, Borrower"s right to any insurance policies and precsds
resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums s=cured by
this Security Instrument rmmediately prior to the acqusition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy. establish, and use the Propetty as Bottowet's principal residence within sixty days
after the execution of this Security Instrument and shail continuc to occupy the Property as Borrower's principal residence
for at least one ycar after the date of occupancy, inless Lentder otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrgwer's cotitrol. Borrower shall
rot destroy, damage or impair the Propetty, allow the Property to deteriorate. of commit waste on the Property.
Botrower shal] be ib default if any forfeiture action or proceeding, whether civil or criminal. is begun that in Lender’s
good faith judgment could result in forfeitute of the Property or otherwise matetially impair the lien created by this
Security Instrument or Lender's sccurity intetest. Borrowet may cure such a default and reinstate, as provided in
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paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determtination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shal! also be in default if Borrower, during
the loan applicarion process. gave materially falsc or inaccurate information or statcrnents to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note. including, tut not limited to.
tepresenitationts concerning Bortower's occupancy of the Property as a principal residence. If this Security Instrument is
of a leaschold. Botrower shall comply with the provisionts of the lease. If Borrower acquires fee title to the Property. the
leasehold and the fee title shail not merge untess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to petform the covenants and agreements
contained in this Security nstrument, or thetc is a legal proceeding that may significantly affect Lender's rights in the
Property (such as 2 proceeding in bankruptcy, probate, for condemnation or forfeiture ot to enforce laws or regulations).
thent Lender may do 7nd pay for whatever is necessary 1o protect the valie of the Property and Lender's rights in the
Property. Lender’s o<t'ans thay iticlude paying any sums secured by a lien which has priority over this Security
Instrument, appeating % court, paying reasonable attorneys® fees and entering on the Property 1o make repairs. Although
Lender may take action aner this paragraph 7, Lender does not have to do so.

Any amouttts disbursed by [ender undet this paragtaph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Botiower and Lender agtee to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with nterest, upon notice from Lender to Borrower
requesting paymemnt.

8. Mortgage Insurance. If Lender required tortgage insurance as a condition of making the loan sccured by this
Secuirity fosttument. Borrower shall pay the promiuns requircd to maintain the mortgage insurance in effect. If. for any
reason, the morgage insurance coverage requited by Lendet lapses ot ceases to be in cffect. Bortower shall pay the
premiums required to obtain coverage substantially yiivalent to the mortgage insurance previously in effect. at a cost
substantially equivalent to the cost to Borrower of the Twrigage insutance previously in effect, from an altcrnate mortgage
insurer approved by Lender. If substantially equivalent romg2ze insurance coverage is not available, Borrower shall pay
to Lender each month a sum equal to one twelfth of the yearly mortgage insurance premium being paid by Borrower
when the insurarice coverage lapsed or ccased to be in effect. Linder will accept. use and retain these payments as 2 Joss
reserve in liey of mottgage insurance. Loss reserve payments may Jo longer be required. at the option of Lender, if
mortgage insurarice covetage (in the amount and for the period that Le:drr requires) provided by an insuter approved by
Lender again becomes available and is obtained. Borrower shall pay the nreiniums required to maintain mortgage
insutance in effect, or to provide a loss reserve, until the requirement for ortgase insurance ends in accordance with any
written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender ot its agent may make reasonable entties upon end inspe-horz of the Property. Lender shali
give Borrower notice at the time of ot priot to an inspection specifying reasonable cause fir the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequ=ntial..in connection with
atty condetnhation ot other taking of any part of the Property. or for conveyance in lieu of conde(nnation. are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applicd to the surms secured by this Scourity
Instrument, whether or not then due, with afy excess paid to Borrower. In the event of a partial taking ot the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amuruit of the
sums secured by this Security Instrument intediately before the taking, unless Borrower and Lender otherwise agree in
writing. the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total ameunt of the sus secured immediately before the taking, divided by (b) the fair tnarket
viluc of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property int which the fair market value of the Property immediately before the taking is less than the
amount of the sums secuted immediately before the taking, unless Borrower and Lender otherwise agree in wtiting or
tthless applicable law otherwise provides. the proceeds shall be applicd to the sums secured by this Security Instrument
whethet or not the sutis are then due,

If the Property is abandoned by Borrower, or if, after notice by Leader to Borrower that the condemnor offers to
take an award or settle a claim for damages, Borrower failk to tespond to Lender within 30 days after the date the notice
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is given, Lender is authorized 1o collect and apply the proceeds, at its option, cither to restoration or repair of the
Propetty or to the sums secured by this Security Instrument, whether ot not then due.
Unless Lender and Borrower otherwise agree in writing, any application of procceds to principal shall not extend or
postpotie the due date of the monthiy payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment ot
modification of amortization of the sums secured by this Security Instrutnent granted by Lender to any successor in
intercst of Borrower shalt not operate 1o release the liability of the original Borrower or Borrower's stuccessors in interest.
Lender shall niot be required to commence proceedings against any successor in intercst or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrurtient by reason of any demand made
by the original Bottower or Borrowet's successofs in interest. Atty forbearanice by Lender in exercising any right or
remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successorv. ax. Assigns Bound; Joint and Several Liability; Co-signers. The covenapts and agreements of this
Security Instrument shiil hind and benefit the successors and assigns of Lender and Bortower, subject to the provisions of
paragraph 17. Borrowei's orvenants and agreements shall be joint and several. Any Borrowet who co-signs this
Secutity Instrument but decs .0t execute the Note: (2) is co-signing this Security Instrument only to mortgage. grant and
convey that Botrower's iiterest 1 the Property under the terms of this Security Instrument; (b) is not personally obligatcd
to pay the sums setured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to
extend. modify, forbear or make anv iccommodations with regard to the tetms of this Security Instrument or the Note
without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a {aw which sets maximum loan
charges. and that law is finally interpreted so that tc {nterest or other loan charges collectcd or to be collected in
connection with the loan exceed the permitted limits. 'ien: fa) any such loan charge shall be teduced by the amount
necessaty to reduce the charpe to the permitted limit: aid ¢h) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender tuay choose to thake this refund by reducing the principal owed
under the Note or by making a direct payrrent to Borrower, 'If a refund reduces pritcipal. the reduction will be treated as
a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Secutiry fn.trument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another mithod. The notice shall be directed te the
Property Address or any other address Borrower designates by notice to Lz.ider. _Any notice to Lender shall be given by
first class mail to Lender’s address stated hereint or any other address Lendet d(signates by notice to Borrower. Any
tiotice provided for in this Security Instrument shall be deemed to have been given 25 Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Sectrity Instrument shall be governed by fecera’ law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law. such conflict shal not affect other provisions of this Security [nstoiment or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secunty i~strument and
the Note are declared to be scverable.

16. Borrower‘s Copy. Borrower shall be given one confortmed copy of the Note and of this Secunty Tistrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (ot if a beneficial intercst in Borrower is sold ot transferted and Borower is not a
natural person) without Lender’s prior writtcn consent, Lender may. at its option, require immediate payment in full of
all sums secured by this Security Instruntent. However, this option shall not be exercised by Lender if excrcise is
prohiibited by federal {aw as of the date of this Security Instrument.

[f Lender exerciscs this optiont, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is deliveted or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Barrower fails to pay these sums prior to the expirahon of this period, Lendcr may mvoke
atty remedies permitted by this Secutity Instrumnent without fistthiet uotice or demand on Borrower.
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18. Borrower's Right to Reinstate. If Bortower meets certain conditions. Borrower shall have the right to have

enforcerment of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period
as applicable law may specify for teinstatement) before sale of the Property pursuznt to any power of sale contained in
this Sccurity Instrument: or (b) entry of a judgement enforcing this Security Instrument. Those conditions arc that
Botrower: (a) pays Lender all sums which then would be due under this Sccunity Instrument and the Note as 1f no
acceleration occurred: (b) cures any default of any other covenanits or agreetments: (c) pays all expenses incurred in
enforcing this Security Instrument, including. but not limited to. reasonable attorneys' fees; and (d) takes such action as
Lender may reasonably requite to assure that the lien of this Security Tnstrument, Lender's rights in the Property and
Borrower’s obligation to pay the sums secured by this Security Instrument shall continue utichanged. Upon reinstatement
by Borrower, this Security Insttument and the obligations secured heteby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17

19. Sale of Not<; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrurnent) may bc sl one or more tithes without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that coltects monthly payments due utider the Note and this Security Instrument. There
2lso may be one or moru ~i~ages of the Loan Servicer unrelated to a sale of the Note. If there is a changc of the Loan
Servicet, Borrower will b2 piven: written notice of the change in accordance with paragraph 14 above and applicablc law.
The notice will state the name 2nd address of the new Loan Setvicer and the address to which payments should be made.
The notice will also cotitain any otter information required by spplicable law.

20. Hazardous Substances. Borrover shall not cause or permit the presenice. iise, disposal. storage. or release of
any Hazardous Substances on o in the Projerty. Borrower shall not do. nor alfow anyone else to do. anything affecting
the Property that is ip violation of any Envirormen.al Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to mainten-ac: of the Property.

Borrower shall promptly give Lender written notice <€ any investigation, claim, demand. fawsint or other action by
any govettimental or regulatory agency or private party itvolvig the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, of is notified by any governmental or
regulatory authority_ that any removal or other remediation of at'y FJazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actisns in accordance with Environmental Law.

As used in this paragraph 20. "Hazardous Substanees”™ are those subr zvices defitied as toxic or hazardous substances
by Environmental Law and the following substances: gasoline. ketosene, ther flammable ot totic petroletin products,
toxic pesticides and herbicides. volatile solvents, materials containing asbestos or Sartialdebyde. and radioactive materials,
As used in this paragraph 20, “Environmental Law" means federal laws and fav's of the jurisdiction where the Property is
located that refate to health, safery, or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree a5 {otlows:

2]. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleraiion fsl'owing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to sccelerat.on r.nder paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the acticx »iquired to cure
the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by witi(fihe defankt
must be cured; and (d) that failure to cure the default on or before the date specified in the notice 125 vesult In
acceleration of the sums secured by this Security Instrument. foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleratinn and the right to
assert in the foretlosure proceeding the non-existence of a default or any otber defense of Borrower to acceleration
and foreciosure. If the default is not cured on or before the date specified in the notice, Lender, at its option, may
tequire immediate payment in full of all sums secured by thix Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred In pursuing the remedies provided in this paragraph 21. including. but not limited to, reasonable
attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums securcd by this Security Instrurnent, Lander shall release this Security
Instrument wnthout charge to Bortowcer, Borrower shall pay any recordation costs.
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23. Waiver of Homestead. Bortower wajves all right of homestead cxemption in the Property.

24. Riders to this Security Instrument. If one or more riders arc cxccuted by Borrower and recorded together
with this Security Instrument. the covenants and agreements of each such rider shall be mcorporated into and shall amend
and supplement the covenants and agreements of this Sccurity Instrument as if the rider(s) wete a part of this Security
Instrument, [Check applicable box(es)]

Adjustable Rate Rider Condominitm Rider E 1 - & Family Rider
Graduated Paypient Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider L] sccond Home Rider
V.A. Rider [X] Other(s) (specify] prEPAYMENT RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in anv 1ider(s) executed by Botrower and recorded with it.

Wowdet! e s

WINDELL SLUSHER -Botrower

£\ c@m& {fﬂfﬂ,ﬂﬂ}? (Seal)
gJW‘:-’»-ML =Borrower

“Sene.

Witnesses:

(Seal)

-Borrower

(Seal)
-Borrower

¢
'STATE OF ILLINOIS, “Soh— County ss:

I \/\J : . a Notary Public iz.aad for said county and state
do hereby certify that ~ wINDELL SLUSHER Ond Thore Shustud wos boi

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing rustry:nent, appeared before
me this day in person, and acknowledged that HE| sighed and delivercd the said in.trurient as~HIT™

free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 13TH day of JUNE. 2000.

OFFICIAL SEAL .
LISA HOOTEN
My Commission Expires: § NOTARY PUBLIC, STATE OF ILLINOIS

MY COMMISSION EXPIRES 4-7.2003 -Notary Public
This instrument was prepared by: DAPHNE GUILLEMIN
ILLINOLS - Stgle Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90
ILCM?G - 01201995 Poge 7ol 7 Doc Prep Plus., Inc.
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ADJUSTABLE RATE RIDER
(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 131H day of JUNE. 2000 .and is
incotporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Sccurity Instrument”) of the same date, RECORDED CONCURRENTLY HEREWITH, and given by the
undersigned (the “Borrower”) to secure Borrower's Adjustable Rate Note (the “Note”) to THE LENDING
GROUP, INC. (the "Lender") of the same date and
covering the property described in the Security Instrument and located at:

15740 INGLESIDE. DOLTON. ILLINOIS 60419
[Property Addrees]

THE NOTE CONT4 %S PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTERF.S” RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in adZicion to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covensnt and agree as follows:

A. INTEREST RATE AND MONTHLY PAIM:ZMT CHANGES
The Note provides for an imtial interest rate of = 9,250 %. The Note provides for changes in the
intetest rate and the monthly payments. as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHA4MGES
{A) Change Dates

The interest rate [ wifl pay may change onthe 1gt day of quny, 2002 . and on that
day cvery € month thercafter. Each date on which my. ir:crest rate could change is calted a
“Change Date.”

(B) The Index

Beginning with the first Change Date. my interest rate will be based on an Index The "Index” ix the
average of interbank offered rates for 6 month U.S. dollat-denominated deposits in the Liadon market
("LIBOR"), as published in The Wall Street Journal. The most rccent Index figute avaluble >« of the first
busitess day of the month immediately preceding the month in which the Change Date otcuis is called the
“Current Index."

If tbe Index is no longer available. the Note Holder will choose a new index that is based upor romparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date. the Note Holder will calculate my new intetest rate by adding FIve amp
ONE HALF percetitage poifits (  §.800 %) to the Curtent Index. The Note Holder will then
round the result of this addition to the hearest one-ighth of one petcentage point (0.125%) Subject to the

TLLINQIS ADJUSTARLE RATE RIDER - LTROR 6 MONTH INDEX Amiended 1997
(AS PUBLISHED IN THE WALL STREET JOURNAL) - Sihgle Famuly - Fanrtie Mae Uniform Instrument Form 3118 6194
LZZP1 - 01281999 Puge 1 of 3 Dot Prep Phux, Inc.
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limits stated in Sectiot 4(D) below this rounded amount will be my new interest rate until the next Change
Date.

The Note Holder will then detcrmine the amount of the monthly payment that would be sufficicnt to tcpay
the unpaid principal that [ am expected to owe at the Change Date in full on the Maturity Date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of ty
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate T am required to pay at the first Change Date will not be greater than  10.250 % or
lessthah  9.250 %. Thercafter, my ifiterest rate will never be incteased ot decteased on any single
Change Date by more than ONE perceitage point(s) (  1.000 %)
from the ratc of interest | have been paying for the preceding (4 months. My intercst rate will
never be greater than 16.250 %

(E) Effective Date of Changes

My new interest #3e ‘il become effective on each Change Date, [ will pay the amount of my new
monthly payment beginnit.g on the first monthly payment date after the Change Date until the amount of my
monthly payment changes agair:

(F) Notice of Changes

The Note Holder will deliver or m=il to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective (ate of any change. The notice will include information required by
law to be given me and also the telephonc nurioer of a person who will answer any question I may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BEWEFICTAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is .mended to read as follows:

Transfer of the Property or a Beneficial Interest in Burrower. If all or any part of the Property or
any interest in it is sold or transferred (of if a beneficial inteics® {2 Borrower is sold or transferred and
Borrowe is ot a natural person) without Lendet’s prior writtet: consent, Lender may, al its option. require
immediate paywent in full of all sums secured by this Security Instrumvic, Howcver, this option ghall not
be exercised by Lender if exercise is prohibited by federal law as of the darc of this Security Instrument.
Lender also shall not exercise this option if: (2) Borrower causes to be sutungted to Lender information
required by Lender to cvaluate the intended transferee as if 2 new loan were bl made to the transferee:
and (b) Lender reasonably determines that Lender’s security will ot be impaired by the loan assumption
and that the risk of a breach of any covenant or agreement in this Security Instrumart is acceptable to
Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as 2 <~uc''cion to
Lender's consent to the joan assumption. Letider also may require the transferce to sign at 2ss:mption
agteement that is acceptable to Lender and that obligates the transfetee to keep all the promises and
agreements made in the Note and in this Sceurity Instrument. Borrower will continue to be obligite? vader
the Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender excreises the option to require immediate payment in full, Lender shall give Borrower notice
of acceleration. The notice shall provide a period of not less than 30 days from the datc the notice is
delivered ot mailed within which Borrower must pay all sums sccured by this Security Insttument If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument sithout further notice o demand on Bortower,

ILZZP? - 01281999 Poge 2 of 3 Doc Prep Phas. Inc.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained ia this

Adjustable Rate Rider.
M_M (Seal)

WINDELL SLUSHER -Bortower

&@M . Haher s

-Borrower

{Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

[Sign Original Only]

ILYZIP3 - 01281999 Page 3ol 3 Doc Prep Phus, Inc.
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PREPAYMENT RIDER

FOR VALUE RECEIVED, the undersigned (Borrower(s) agree(s) that the
following provisions shall be incorporated into and shall be deemed to
amend 2nd supplement the mortgage, Deed of Trust or Security Deed of
even date herewith ( the Security Instrument) exectited by Bortower, as
trustor or :acrtgagor, in favor of The Lending Group, Inc., its successors and
ot assrgns (L w‘nr) as beneficiaty of morigagee, and also mtn that certain
promissory note o{ =ven date herewith (the Note) executed by Borrower in'
favor of Lendet. To the extent that the. prowsrons of this prepayment rider
(the Rider) are inconsistent with the provisions of this Rider shall prevail
over and shall supersede any cuch inconsistent provisions of the Security
Instrument and/or the Note. |

Section 4 or the section of the Note pertaining to the Borrowers right to
prepay is amended to read in its entircty as follows:

BORROWERS RIGHT TO PREPAY: PREFAYMENT CHARGE

I have the right to make payments of the principal at-axy tithe before they
are due. A payment of principal only is known as a “prepayment”. When I
make a payment I will tell the Note Holder in writing tisaci 2m doing so.

I may make a full prepayment or partial prepayment. However, if T make a
prepayment in excess of twenty percent (20%) of the principal durit.g the
first TWENTY-FOUR (24) months, I will have a prepayment charge of five
percent (5%) of the Loah Arfioutit at the time of prepayment. Thereafter
there will be no prepayment charge. The note Holder will use all of my
prepayments to reduce the amount of principal that [ owe under this Note. If
I make a partial prepayment, there will be no changes in the due date or in
the amoutit of my monthly payment unless the Note Holder agrees in wntmg
to those changes.

Wondetl  Duake, B0

Borrower M\ Date '

€6l-3 29/92'd 00E-L dELIEBL20E+ NI dRO¥D INIONTY 3nl-uedy  WwagGg:lp Q0-2|-uef
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